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Jardine Jolts Hong Kong by Saying It Plans Bermuda Firm 


ESTABLISHED 1887 


By Dinah Lee 

ImtrnatiMai Herald Tribune 
HONG KONG — Jardine 
Matheson & Co., ibis British colo- 


Jardine also said it cut its Final 
1983 dividend to 40 cents a share 
from the 80 cents paid a year earli- 
er. 

ny-s oldest trading company. said i . Mr ' commoited that 

Wednesday that wcauseoT po^- ^ results .were disappoureng but 


I 


of politi- 
cal uncertainty over the future of 
Hang Kong, a new Bermudian 
company would be formed as the 
group’s holding company. 

The news isXcxpected to have 
serious political implications as the 
1 50- year-old Jardine, known local- 
ly as the “princely hong,” has long 
been seen as the leader of expatri- 
ate business in Hong Kong along 
with Hongkong Land Co., the colo- 
ny’s largest property concern and 
Jardine’s sister company. 

In a press conference, the new 
chair man id Jardine Matheson, Si- 
mon Keswick said that 1983 con- 
solidated after-tax earnings, but 
before exchange translations and 
extraordinary items, was 139 mil- 
lion Hong Kong dollars (SI7.8 mil- 
lion), or 34 Hong Kong cents a 
share, down 80 percent from 708 
millio n dollars, or 1.77-doflars a 
share, a year earlier. 


not 


the board’s deci- 
sion to move the group's holding to 
Bermuda. ‘‘As we’re structured 
now,'’ he said, “all our eggs are in 
one basket,” Under the proposal, 
all of Hong Kong-China activities 
wil] be structured under a Hong 
Kong holding company, but inter- 
national activities will m the future 
be held by the Jardine Matheson 
company m Bermuda. 

According to a legal adviser for 
(he company, RA. Moore: “If 
you're an international business, 
you’ve got to be in a jurisdiction 
which your international partners 
are comfortable with. At the mo- 
ment, our international trading 
partners are uncertain about Hong 
Kong as a jurisdiction. We are 
more certain, perhaps, than they 
are." 

Mr. Moore said that the question 
of jurisdiction over Hong Kong's 


business community after 1997, 
when Beijing is expected to assume 
sovereignty over Hong Kong, 
comes up “interminably” in busi- 
ness dealings with overseas compa- 
nies. 

The question of Hong Kong’s 
legal position under Chinese rule is 
seen as crucial to the continuing 
success of the territory, now (he 
world's third-largest financial cen- 
ter. It is known that Beijing is anx- 
ious to understand Hong Kong’s 
British judicial traditions, and re- 
cently began translating Hong 
Kong’s body of law into Mandarin 
for further study. 

“We want to ensure in future 
that our bolding companies have 
the ability to operate under the 
English law and nave access to the 
Privy CoudcD in Britain," Mr. Kes- 
wick said. 

He said that there would be no 
diminishment of Hong Kong- 
hased activities in the group, which 
now constitute 72 percent of the 
company’s operations, but that an 
ideal balance would be to have 50 
it of operations in Hong 
and 50 percent overseas. 


“Nothing is moving out of Hong 
Kang that is in Hong Kong,” Mr. 
Moore added. 

Jardine owns 36 percent of 
Hongkong Land, which also re- 
ported 1983 results Wednesday. 
Mr. Keswick said that the decision 
by Hongkong Land not to pay all 
but a nominal 1983 final dividend 
had immediate implications for 
Jardine. (Earlier this year, Hong- 
kong Land raised 864 mini on dol- 
lars by reducing its holding in Jar- 
dine to 25 percept from 43 
percent.) 

Jardine reserves will absorb a re- 
duction in the value of Hongkong 

a revalua tion 1 ordered^ rhenew 
chief operating officer for Hong- 
kong Land, David Davies. The net 
effect is to lower the carrying value 
of Jardine’s investment in Hong- 
kong Land to 5.88 dollars for each 
share of Hongkong Land, dawn 
from net asset value of 6.42 a share 
at the end of last year. 

Announcing a loss attributable 
to shareholders after extraordinary 
items of 1.28 billion dollars for 
1983, Mr. Davies said: “Hongkong 


Land has recognized reality by 
write-downs, provisions and reve- 
ntiv losses which have reduced 
shareholders funds by over 6 bil- 
lion dollars, but faces the future 
with confidence.” 

Before extraordinary items, the 
company reported a 79-percent de- 
cline in earnings to 168 million dol- 
lars, 7.8 cents a share, from 814 
million dollars, or 38.1 cents a 
share, a year earlier. 

Since being bought in last Octo- 
ber to operate Hongkong Land bv 
Mr. Keswick, who is chairman both 
of Jardine and Hongkong Land, 
Mr. Davies has been given the task 
of salvaging the property company 
from mammoth debts accrued dur- 
ing the property boom three years 
ago under Mr. Davies’ predecessor, 
Trevor Bedford. 

Total debt for the company was 

§ radioed to reach a peak in 1 985- 
5 of 17 billion dollars, but Mr. 
Davies said Wednesday that the 
prediction had been reduced to 16 
billion dollars and been fully pro- 
vided for by credit facilities and 
provisions against losses. 
Hongkong Land said it would 


issue a dividend of one Hongkong 
cent a share in order to maintain 
the company’s trustee status, and 
that it would not restore substan- 
tial dividend issues until the com- 
pany was restored to financial 
health. 

While recovering from the ef- 
fects of the property slump of the 
pasL two years. Hongkong Land's 
major revenue earners are expected 
to be its nonproperty subsidiaries 
in services or trading, such as Dairy 
Farm, a food store and restaurant 
chain, and Mandarin International 
Hotels, which Mr. Davies called 
the “core elements" of the group’s 
business. 

Many of Mr. Bedford's projects 
have either been cancelled or de- 
ferred under the new Keswidc-Da- 
vies regime. The property portfolio, 
now much slimmer, retains the 
Hong Kong Club, a commercial 
property to be completed in June 
1984. and the Exchange Square 
project, scheduled for completion 
in early 1985. 

Separately, a third li 
Kong company, Hutchison 

(Continued on Page 2, CoL 6 ) 



U.S. Banks Must Absorb 
Any Losses on Argentina 


By Jane Seaberry 
and James L Rowe Jr. 

Washington Post Service 

WASHINGTON — Treasury 
Secretary Donald T. Regan says if 
Argentina does not pay the interest 
it owes on S43 billion in foreign 
debt by Saturday, U.S. lendin g in- 
stitutions "will have to take the hit 
to their earnings” — meaning the 
banks will have to record tens of 
millions of dollars in losses. 

Reagan administration officials 
said Tuesday that they have no 
plans to bail out either the Argen- 
tine government or major U.S. 
banks if Argentina fails to pay. 

Mr. Regan said Treasury offi- 
cials were helping U35. bankers and 
the Argentines in discussions on 
the debt problem and the adminis- 
tration was “trying for an accom- 
modation to be made.” 

When questioned about reports 
that Argentina has asked the Rea- 
gan administration for a $800-mil~ 
lion loan io fcdp repay its debts, 

Mr. Began said the U.S. govern- 
ment was not “formaUy” asked 
about sudi a loan. The $80Qnriflion 
would be used to pay Argentina’s 
interest due through January. 

The Argentine economics minis- 
ter. Bernardo Grinspun, said Mon- 
day in Punla del Este, Uruguay, 
where he is attending the annual 
meeting of the Inter-American De- 
velopment Bank, that Argentina 
would not pay overdue interest on 
(he debt in time to keep the loans first quarter p 
off ‘ ‘problem lists” at major U.S. Several UJ 


When that happens, the banks 
must remove from »h*«r first-quar- 
ter earnings not only the income 
they anticipated receiving on those 
loans in the first three months of 
the year, but also much of the in- 
come they have reported for the 
final three months of last year. 

Argentina has not paid interest 


banks. 

Under U.S. banking rules, which 
ore stricter than those in many 
countries, banks must classify as 
problem loans those on which the 
interest is more than 90 days over- 
due. 


or principal on its loans since Octo- 
ber, said a spokeswoman for the 
U.S. Comptroller of the Currency. 

U.S. bankers have expressed 
fears that other borrowing nations 
might try to follow Argentina's ex- 
ample, but Mr. Regan said Tues- 
day that he hoped they would not 

Officials of other debtor nations 
meeting Tuesday in Uruguay said 
that even if Argentina falls to pay 
its interest on time, they 
other nations will continue to 
their loans current. 

Mr. Grinspun said Tuesday that 
he expected to reach • agreement 
with the banks before June 30. Ar- 
gentina needs to borrow new mon- 
ey^ sane of k to pay past interest, 
as well as to reschedule billions of 
dollars of loans that already have 
come due. 

If Argentina reaches an agree- 
ment with its bankers before June 
30, presumably the country would 
have enough money to pay its back 
interest and permit tire banks to 
remove tire loans from the problem 
list at the end erf the second quarter. 
That would allow U.S. banks to 
restore any write-offs they take on 
refits. 

jS. government offi- 
cials contacted Tuesday said there 
is nothing they can do about the 
situation. If the interest is not paid, 
tire loans automatical will be clas- 
sified as “nonacenring," meaning 
no principal and interest have been 
paid. 
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MARCH TO LONDON — Commuters walked to work spike 
Wednesday across the Himgerford Bridge as a 24-boor rice. 


i paralyzed the Underground system and bus ser- 
Hngewicjps developed 


throughout the day. 


Israeli Parties Agree on General Elections in July 


By David KL Shipler 

New York Times Service 

JERUSALEM — Israel’s gov- 
erning Uknd bloc and the opposi- 
tion Labor Party agreed Wednes- 
day to hold general elections on 
July 23. ' 

Politicians on both sides said 


that the early date made leadership 
struggles in either party unlikely, 
meaning that Prime Minister Yitz- 
hak Shamir, as head of the Herat 
Party, the dominant faction in Li- 
kud, would probably defend his 
position against Shimon Peres, the 
leader of the Labor Party. 

But tire political scene remained 


INSIDE 

■ The Namibian conflict has 

left a heritage of fear and ano- 
maly. Page 51 

■ Soviet aid to Nicaragua ap- 

pears to be crucial, but is not 
always delivered with enthusi- 
asm. Page 3. 

■ Turkey's elections show over- 

whelming national support for 
Turgut Coal’s party aha ins aus- 
terity program. Page Z 
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■ Pablo Picasso's wmttngs of 
tire last decade of his life have 
been slow to be aroreciated — 
until now. In Weekend. 
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■ BATs profit rose 14 percent 

last year. Page 7. 


Athens Gunman Kills ILK, Diplomat 


Compiled by Our Stuff from Dispatches 

ATHENS — A gunman killed a 
representative of the British Coun- 
cil cultural organization Wednes- 
day and seriously wounded a 
Greek employee, police said. 

The authorities identified the 
victim as Kenneth Whitty, 44, the 
coundTs. assistant cultural repre- 
sentative. A British Embassy 
spokesman said Mr.- Whitty had 


diplomatic status. 
There wi 


i was no immediate claim of 
responsibility for the attack. A po- 
lice spokesman said tire assailant 
was armed with a pistol and fled on 
foot after opening fire. 

The attack came two days before 
Defense Secretary Caspar W. 
Weinberger is to visit Athens and 
amid reports that police were hunt- 
ing a Palestinian and two Iranians 
believed to be plotting to assassi- 


nate the U.S- ambassador to 
Greece. 

Police said that Mr. Whitty was 
shot in the head while driving with 
council employees in his car in tire 
central Kotonakki district near the 
British Embassy. 

Artemis Ecaoomidou. a Greek 

employee of the British Council, 
was silting beside him in tire car 
and was snot in tire head and tire 
neck. She was in a coma and was 
not expected to live, police said. 

The British Embassy said Mr. 
Whitty was married ami had four 
teen-age sons. He arrived in Athens 
15 months ago. 

Security polk* have been on 
alert following a series of terrorist 
attacks m Western Europe and re- 
peated reports of a terrorist pres- 
ence in Greece. 

A Greek security police spokes- 


man said the alert followed the at- 
tempted assassination of a UJL 
diplomat in Strasbourg, France, on 
Monday, Basque terrorist activities 
in Spain and an unspecified inci- 
dent in West Germany. 

A U.S. Navy captain was shot to 
death as he drove to work in Ath- 
ens on Nov. 15. An leftist extremist 
organization claimed responsibil- 
ity. 

An armed Arab youth was ar- 
rested outside the Israeli diplomat- 
ic mission earlier this month. He 
told police be planned to kfil tire 
mission chief. 

British diplomats said they could 
think of no reason why Mr. Whitty 
should be a target and sonre specu- 
lated he might have been misrnlcm 
for someone else. 

(UP1. AP. Reuters) 


highly volatile, and upheavals were 
still possible. The key question was 
whether former President Yitzhak 
Navon would challenge Mr. Peres 
for tire Labor Party leadership. 

The two men met over a private 
lunch Wednesday. Mr. Navon, who 
cut short a trip to the United States 
and Canada to return home Tues- 
day, told Mr. Peres that be would 
announce his intentions on Friday. 

Mr. Peres has not proven much 
of a vote-getter, losing twice, in 
J977 and 1981, to Meoachem Be- 
gin. But Mr. S hamir — a bland 
figure compared with the fiery Mr. 
' i — has not been tested at the 


Mr. Shamir assumed the party 
leadership when Mr. Begin re- 
signed in September. Consequent- 
ly, the outcome of tire July election 
is far from certain. 

The latest public opinion polls 
show Labor defeating Likud, but 
they did so, wrongly, before tire last 
elections in 1981. 

Mr. Peres’s unpopularity with 
tire dectorale has created a support 
in Labor for a change to Mr. Na- 
von, a moderate who is thought 
capable of appealing to a broad 
middle coalition of Israei voters. 

But Mr. Peres has shown no will- 
ingness to i 

and any challenge could 
supporters of framer Prime Minis- 


Once Reluctant, Rajiv Gandhi Gains Confidence, Respect 
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By William K. Stevens 

New York Tunes Service 

NEW DELHI — On the : day 
before Mohandas K. Gandhi was 
assassinated in 194S. so the stray 
three women from Prime 
ster Jawaharlal Nehru's fam- 


pilot who took over as heir pre- 
sumptive after the death of his 
younger brother, Sanjay, hi 1980. 

Sanjay Gandhi, at the time of his 
death in a plane crash, was consid- 
ered to be nearly as powerful as his 
mother. He was expected to be 


ily dropped in for a visit. One was named to head the Congress-I Par- 
Nehm-s daughter, Indira. ™ ,here w9 * erawmeoaiamtv 
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WhBe the women and the mahat- 
ma chatted, Indira's 3-year-old son, 
Rajiv, played with the great man's 
feet, decorating his big toe with a 
garland of flowers. 

That tableau, fraught with dy- 
nastic symbolism, is turning out to 


ty. and there was growing certainty 
that -he would eventually succeed 
Mrs. Gandhi. 

Rajiv Gandhi did not share his 
brother's natural enthusiasm for 
politics. But although he was a 
reluctant political draftee, he now 
appears to be enjoying himsdf . As 


'right havqguesKAFor as Nehnj’s 





daughter prepares for an election 
that is viewed as likely to extend 
her rule as India's prime minister 
into a durd decade, ha: son has 
. : clesriy emerged, after three years in 
' . pofilics, as the second most power- 
l ^ftil figurc in' tire country. 

age 39, Rajiv Gandhi (the 
ivlfliimly isnoi related to the mahat- 
;-v«ai). appaw$ no longer the difft- 
; >denl, itfuaam .freshman member 
• of Parliament and former airline 


He has, according to all accounts, 
become more confident and ambi- 
tious. 

Mr. Gandhi is first general secre- 
tary of Congress-I, As such, be is in 
command of tire party’s machinery 
and is busily directing its efforts to 
reform itself, operate more effec- 
tively and gear up for tire general 
election that Mrs. Gandhi musical! 
this veax. 


As be docs so, he is working hard 
to place as many men as possible of 
his own dioosing on tire Congress-I 
election slate — several hundred, in 
fact, or enough to assure him a 

solid base of personal support. $ 3 a~ 
jay Gandhi did that successfully 
before his death. 

“Rajiv will get them in the new 
Lok Sabha," said Lai Kjshen Ad- 
vani, an opposition member of Par- 
liament ana fanner cabinet minis' 
ter, predicted in regard to the 
necessary core of supporters. The 
Lok Sabha is tire lower, and more 
powerful, boose of ParhaareaL 

There is speculation that a major 
purpose of tire coming ejection is 
not only to re-dcct Mrs. Gandhi 
bm also to place Rajiv Gandhi in a 
position to succeed her as earfy as 
the following election, in 1989 or 
1990. 

A lot can happen between now 
and Urea. Whether Rajiv Gandhi 
becomes India’s man df tire 1990s 
depends not least on whether he 
can build a national following at 
the grassroots and develop the nec- 


essary breadth of outlook, experi- 
ence and political skill. 

Nevertheless, he is huBdine an 
image as an upholder of higher 
standards of performance and eth- 
ics than those generally attributed 
to the current generation of Con- 
gress -1 politicians. 

He has moved beyond party af- 
fairs, representing tire government 
and the prime minfaiar in myriad 
activities, appearing everywhere. 

As a result, Mi. Gandhi has been 
seen recently, as beginning to crane 
into his own. 

“Rajiv Gandhi Has Finally Ar- 
rived," The Times of India said in 
an editorial a few days ago, after he 
was credited with persuading tire 
government not to pursue an at- 
tempt to amend the law so that a 
prominent Congress-I pohtiaan, 
AJL Amulay. could escape prose- 
cution for corruption. 

Bui as he rises, Mr. Gandhi is 
also being looked at with a more 
critical eye. Sanjay Gandhi’s repu- 
tation was one of ruthlessne&s. Ra- 
jiv Gandhi’s milder personality, 
some politicians say, may not be 


suited to the rough-and-tumble of 
Indian politics. 

Other critics accuse Mr. Gandhi 
of improperly using his position to 

promote himself. 

“He goes about in official air- 
craft," said Mr. Advani, the former 
cabinet member, “and yet he is a 
party functionary. The Mr. Gean 
image no longer holds good." 

Far from applauding Mr. Gan- 
dhi for his key role in the Antulay 
case, some critics say he seemed 
less than committed to impartial 
justice 

The case stems from a yearlong 
newspaper investigation that led in 
1982 to Mr. Antulay’s conviction 
on extortion and his resignation as 
chief minister of Maharashtra 
state. 

Although Mr. Gandhi is credited 
with reversing the recent move that 
would have put Mr. Antulay above 
the law, a former dose adviser to 
Mrs. Gandhi said be slopped short 
of saying, “Let the law take its 
course.” Instead, he pledged the 
party's backing to Mr. Amulay. 




Rajiv Gandhi 


In Connecticut 

By Bill Peterson 
and Barry Sussman 

Washington Post Service 

HARTFORD, Connecticut — Senator Gary Han defeated Waller F. 
Mondale by 54 to 29 percent in the Connecticut Democratic presidential 
primary, giving the Coloradan a sweep of the Nov England states and a 
much-needed boost going into Tuesday’s New York primary. 

Mr. Hart, struggling to regain momentum in the race for the Democrat- 
ic nomination, won nis sixth primary of the year by swamping Mr. 
Mondale by huge margins across the hoard, in a ties, suburbs and towns 
and among every voting age group. Mr. Hart's majority was so over- 
whelming that he beat Mr. Mondaie by a 5-3 margin among union 
members. 

The Rev. Jesse L Jackson fin- 
ished a distant third, despite a 
strong showing among black vot- 
ers, who constitute 7 percent of the 
Connecticut electorate. 

With nearly all the precincts 
counted, Mr. Hart had 108,258 
votes or 54 percent. Mr. Mondale 
had 58,749 or 29 percent, Mr. Jack- 
son had 20,133 or 10 percent; and 
1 3,044 votes, or 6 percent, were cast 
for candidates who have dropped 
out of the race. 

Mr. Han was expected to pick 
up at least 34 of the 52 delegates to 
tire Democratic National Conven- 
tion at stake in Connecticut and 
thus whittle away at the delegate 
lead Mr. Mondaie has built with 
wins in tire Illinois primaiy and in 
the Minnesota, Michigan and Kan- 
sas caucuses in the last 10 days. 

The victory represented Mr. 

Han's best showing in two weeks, 
and is expected to give his cam- 
paign a lift going into tire big indus- 
trial-state primaries in New York 
and Pennsylvania in the first two 
weeks of April 

Mr. Hart broke out champagne 
on a flight from Rochester, New 
York, to New York City and said 
that Connecticut had responded to 
“the message voters of New York 
and the rest of tire country will 
want to hear." 

Campaigning in Buffalo, Mr. 

Mondaie sought to play down the 
results. He said of the Hart victory: 

“He put on an excellent race, obvi- 
ously, and got a good result. It was 
a state where we did not spend 
ranch tune and very., very little 
money.” 

Mr. Hart staged a major effort in 
tire state, the fust in which he was 
dearly better organized than Mr. 

Mondaie But Mr. Han’s margin of 



Gary Hart 


victory was far bigger than antici- 
pated by Mondaie forces, led by 
Governor William A. O’Neill and 
much' of tire stale’s Democratic 
Party power structure. 

Until Tuesday, Mr. Hart's only 
victory in tire last two weeks had 
occurred in tire Montana Demo- 
cratic caucuses. He now has won 
caucuses or primaries in 13 states; 
Mr. Mondaie has won 1 1 states and 
Puerto Rico. Mr. Mondaie finished 
second behind uncommitted in Ha- 
waii. as did Mr. Jackson in South 
Carolina. 

In New England, Mr. Han has 
won caucuses or primaries in New 
Hampshire, Vermont, Maine, Mas- 
sachusetts and Rhode Island. 

Mr. Mondaie made two brief vis- 
its to the state, only after personal 
pleas from Mr. O'Neill, his state 
campaign chairman. Mr. Mondaie 
did not have a single full-time staff 
(Continued on Page 2, CoL 3) 


ter Yitzhak Rabin, whose rivalry 
with Mr. Peres has had a nasty edge 
for years. Many Laboriles fear that 
a struggle would be too divisive fra 
the party to heal the wounds before 
election day. 

Prominent Labor figures pre- 
dicted that a place in the party 
shore of the leadership would be 
found fra Mr. Navon. This was the 

S * l of an analysis by Moshe Sha- 
l. Labors parliamentary whip. 
July 23, Mr. Shahal said, was not 
far enough away for a full leader- 
ship struggle, and not near enough 
to preclude some shifts. 

There was speculation that Mr. 
Navon would be offered a place as 
second or third on the Labor list, 
and possibly a high cabinet posi- 
tion, such as deputy prime minis- 
ter, should Labor be able to form a 

government. 

In Hexut, both former Defense 
Minister Ariel Sharon and Deputy 
Prime Minister David Levy were 
seen as potential contenders for the 
leadership. 

Mr. Sharon, glum and uncharac- 
teristically taciturn in the members’ 
dining room in the Knesset, Israel’s 
parliament, confirmed his past dec- 
larations of intent to make a chal- 
lenge, but only with a nod and an 
ive mumble, not with the 
statements that are his 
[emark- 
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PRISON RIOT IN PERU — An inmate, wearing a 
towel to hide his face, brandishes a knife orer the head 
of a hostage during a riot in a prison in central Lima. 
The hostage, bottom photo, sagged forward after being 
cut Four persons were killed in the 12-hour riot, which 
ended when police stormed the building. Story, Page 3. 


Iraqis Hit Greek Ship; 
Iran Says War Widened 


Compiled by Our Staff From Dispatches 

LONDON — Iran accused Iraq 
on Wednesday of widening the 
Gulf war by hitting a Greek tanker 
near the Saudi Arabian coast It 
said Baghdad would bear responsi- 
bility fra any incident that threat- 
ened Gulf security. 

In Athens, the Merchant Marine 
Ministry said the tanker Filikon 
was struck by a missile Wednesday, 
40 miles (65 kilometers) southwest 
of Iran’s Kharg Island ttil terminal. 
None of tire 26 crew members was 
hurt, the ministry said, adding that 
the tanker was not seriously dam- 
aged and would continue its voyage 
to Sicfly. 

Chris Bastis, president -of Sea- 
group Inc., New York agents for 
the tanker's Greek owners, said in a 
telephone interview that the tanker 
was heading south from Kuwait 
after loading cargo there. 

"It's the first incident that we’re 
aware of where a neutral ship has 
been hit in what we would consider 
qsen international seaways” in the 
Gulf, he said. 

Lloyd’s of London said the Fili- 
kon and another, unidentified "na- 


val target" were hit by Iraqi fire. 
Lloyd’s said the incident occurred 
70 miles south, rather than 40 miles 
southwest, of Kharg Island. 
Lloyd’s also said the incident took 
place Tuesday afternoon. Roger 
Barker of Lloyd’s intelligence de- 
partment said he knew nothing 
about the other target. 

The Iraqi military said Tuesday 
that its Super F-tendard bombas 
destroyed two naval targets south- 
west of Kharg Island. Because of 
confusion over when the Greek 
ship was hit, it was not clear if one 
of the targets this statement re- 
ferred to was the Filikon. 

The Iranian news agency IRNA 
quoted a War Information Head- 
quarters spokesman in Tehran as 
saying: ‘The Iraqi planes hit a 
Greek tanker near the Saudi Arabi- 
an coast. The tanker had loaded in 
Kuwait and was sailing toward Sic- 
Uy” 

The spokesman said that Iraq 
would bear “the whole responsibil- 
ity” for any mishap that threatened 
the GuTs security. 

t VP l, AP, Reuters) 





ar^joni. 


Page 2 



INTERNATIONAL HERALD TRIBUNE, THURSDAY, MARCH 29, 1984 


THE WHOLE WORLD 
OF AEROSPACE 
TAKES ITS 
DIRECTION -AND 
ITS DIRECTORIES - 
FROM FLIGHT 

Flight International is the leading journal for aerospace 
professionals everywhere. Published in London, with a 
global network of correspondents and a globe-travelling 
team of experts, it reports and analyses new 
developments in a/r transport defence, business and light 
aviation, spaceflight, avionics, industry and technology 
world-wide. 

Flight International is equally famous for its unique series 
of international directories, appearing in its pages on 
fourteen occasions every year. They provide 
comprehensive, reliable and up-to-date reference 
material across the entire spectrum of aerospace today. 


In this week's issue: 

WORLD AIRUNE DIRECTORY 

Over 50 pages of detailed facts and figures vital to 
operators and suppliers — and to everyone who wants to . 
keep track of tile world airlines scene. 

FLIGHT 

ansnumoHAL 

The weekly news magazine for aerospace professionals 
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Ozal Says Turkish Elections Show 
Overwhelming Support for Program 


By Axel Krause 

[mernahtmui Herald Tnbune 

ANKARA — Prime Minister 
Turgut Ozal of Turkey says that his 
victory in local elections reflects 
overwhelming national support for 
his center-right Motherland Party 
and his economic austerity pro- 
gram. 

He pledged to continue the aus- 
terity program during his five-year 
term that continues until 1988. 

“Our strong showing in the vot- 
ing. particularly in the big cities 
such as Istanbul. Ankara and Iz- 
mir. showed that the people over- 
whelmingly want us to continue 
with our leadership and programs, 
and we shall, vigorously, Mr. Ozal 
said in an interview at his official 
residence. 

Mr. Ozal ruled out parliamenta- 
ry elections. Before the election, 
there were some predictions that 
early elections were possible if Er- 
daJ Inonu’s moderate leftist group, 
the Social Democracy Party, 
gained more than 30 percent of the 
vote. 

With about 10 million votes 
counted by Wednesday, results 
gave Mr. Inonu's party' 23.3 per- 
cent of the vote, thus shifting the 
dominant opposition to Mr. Ozal 
to a party not represented in parlia- 
ment. 

As forecast, the two opposition 
parties in parliament — the left-of- 
center Populist Party and rightist 
Nationalist Democracy Parry — 
suffered a blow to their credibility. 

The Populist Party won just over 
9 percent and the Nationalist De- 
mocracy Party 7 percent of the 


DELEGATE COUNT 

The following is a projected 
count of Democratic National 
Convention delegates, as calcu- 
lated by United Press Interna- 
tional The tabulation includes 
results from Connecticut. To 
non the nomination at the con- 
vention in San Francisco July 
16 to 19, a candidate must gain 
the votes of at least 1,967 of the 
3,933 delegates. Totals include 
redistribution of delegates 
from candidates who had earli- 
er left the race. 

THE TOTAL SO FAR 

(including 189 chosen bv Congress (ram 
among its members.) 

Walter F. MondaJe 698 

Gary Hart 428 

Jesse L. Jackson 88 

Unconmntted 305 

Total 1354 


57 Killed in Clash in Kenya 
NAIROBI — Fifty-seven people 
were killed when government 
troops trial to disarm bandits in 
the wajir region of northern Ke- 
nya, 2 government minister said 
Tuesday. 
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vote. Both parties, however, expect 
a higher tally when final results are 
known in about a week. 

The Motherland Party had 
gained 41 .6 percent of the vote, the 
True Path Party. 13.3 percent, and 
the Prosperity Party. 4.5 percent, 
by Wednesday. 

The Turkish leader indicated 
that he had no immediate plans to 
arrange an amnesty for 12300 al- 
leged terrorists held in Turkish 
prisons. 

Mr. Ozal said: “There is no need 
for early elections now. and an am- 
nesty is a very delicate and complex 
matter. We also do not want anar- 
chy to revive here." 

He said he would seek a gradual 
lifting of martial law throughout 
Turkey during the next four 
months. A week before Sunday's 
elections, the government lifted 
martial law in 13 of Turkey’s 67 
provinces. 

“What the election shows more 
than anything else is that the Turk- 
ish people are looking to the future 
with confidence." he said. 

However. Turkish trade union 
leaders, journalists and Western 
diplomats said that Turkey faced 
some uncertainties, mainly stem- 
ming from Mr. Oral's commitment 
to a policy to cut inflation from 
around 40 percent to 30 percent 
this year. 

This policy has been criticized by 
the Confederation of Turkish 
Trade Unions, which represents 1.6 
million workers. It is is seeking a 
43-percent wage increase for mem- 
bers. The government has offered 
2S percent. 

A senior confederation official 


said: “We cannot accept this re- 
strictive policy and we are worried 
about growing unemployment, 
which is now around 3.5 milli on, or 
14 percent of the labor force." 

He and other union leaders said 
that while Mr. Ozal now had “a 
virtually unchallenged mandate" to 
continue his austerity program, 
they said they feared that worker 
discontent and possibly strikes, 
could create new tension. 

Mr. Ozal said during the inter- 
view that if the unions did not get 
the roughly 40 percent wage in- 
crease they were seeking “they can 
strike.” 

“I will allow it," he said. 

Strikes in Turkey, while techni- 
cally legal fall under constitutional 
and martial law regulations and 
have been virtually outlawed. 

Pasa Sarioglu, assistant general 
secretary of the Populist Patty, said 
Wednesday that the government's 
policy of “squeezing" lower income 
groups in Turkey could lead to so- 
cial unrest. He pledged to continue 
parliamentary opposition to the 
austerity program, despite his par- 
ty's poor showing. 

Mr. Inonu of the Social Democ- 
racy Party said Wednesday: “We 
do not believe that social disorder 
is an immediate problem in Tur- 
key." 

He added: “We shall continue 
working for a complete return to 
democratic life, including a gradu- 
ated amnesty, full freedom for ihe 
press and an economic policy that 
concentrates not only on invest- 
ments, but doing something for all 
categories of Turkish society.” 

Since his election Nov. 6, Mr. 
Ozal has won parliamentary ap- 





WORLD ’BRIEFS* 

4 Killed in (Me; Curfew Continues 

SANTIAGO (Reuters) — A curfew was im 
third night after four persons were shot to death 
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Turgut Ozal 

prcrval for the sale to private inter- 
ests of shares in state-owned com- 
panies. He has liberalized import 
and foreign exchange regulations 
and pledged to stimulate export 
growth to both Western and Arab 
markets. He has raised interest 
rates and allowed the lira to float. 

Mr. Ozal said Tuesday that he 
would draft new measures to mod- 
ernize housing, stimulate invest- 
ment and streamline bureaucracy. 

Mr. Ozal also plans visits soon to 
Libya, Iran, Iraq and Belgium, 
where he intends to have talks with 
the president of the European 
Community Commission, Gaston 
Thorn. 


Beirut Clashes Kill 1 6, Injure 94, 
Raise Fears of a Renewed Civil War 


Hart Sweeps 
New England 

(Continued from Page I) 

member or an office operating in 
the state until late last week. 

By contrast. Mr. Hart had nine 
storefront headquarters and 40 
full-time organizers in the state. He 
was endorsed by Senator Christo- 
pher J. Dodd and former Senator 
Abraham A. Ribicoff. both Con- 
necticut Democrats. 

Mr. Hart, who lived in the state 
for six years while attending the 
Yale University divinity and law 
schools, charged that Mr. Mon- 
dale’s lackluster effort in the state 
raised serious questions about the 
former vice president's ability to 
wage a national campaign in the 
coming months. 

Aides attributed Mr. Hart's vic- 
lory to a Focus on “his greater elect* 
ability." the challenge to Mr. Mon- 
dale on Centra] American policy' 
and what they said was a reaction 
to Mr. Mondale”s "negative cam- 
paigning." 

“The voters heard both of our 
messages." Mr. Han said, and re- 
jected Mr. Mondale’s for “the con- 
tinued military presence in Central 
America." 

Mr. Mondale's ties to labor 
unions and other groups that had 
rallied behind his candidacy were 
particularly damaging, polls after 
the vote indicated. One third of his 
supporters described Mr. Mondale 
as being tied to special interests 
and one of the chief reasons voters 
gave for supporting Mr. Hart was 
his independence from such inter- 
ests. 

■ Russians Uke Hart 

A leading Moscow newspaper 
voiced cautious support Wednes- 
day for Mr. Hart, saying his views 
on nuclear weapons and U.S.-Sovi- 
et relations deserved “interest and 
sympathy." Reuters reported. 

The daily Sovietskaya Rossiya 
said Mr. Hart had sufficient politi- 
cal experience to justify his bid for 
the White House and gave readers 
a detailed run-down of his domes- 
tic and foreign policy goals. 

The newspaper underlined its 
preference Tor Mr. Han by dismiss- 
ing Mr. Mondale, as “a former se- 
nior member of the discredited 
Carter administration." 


United Press International 

BEIRUT — Waning militias 
bombarded Moslem and Christian 
neighborhoods of Beirut on 
Wednesday, killing 16 persons and 
wounding 94. 

The fighting raised fears of all- 
out civil war after French peace- 
keeping troops complete their with- 
drawal later this week. 

Shells, mortars and rockets 
crashed into busy streets and hit 
buildings throughout the capital 
sending thousands of people into 
shelters. 

Hospital officials said many of 
the wounded were in critical condi- 
tion. 

Beirut state radio appealed for 
blood donations to help the victims 
and warned residents to. keep off 
the streets. - •- . . 

After intermittent morning bom- 


bardments as rival militias fought 
along the Green line dividing 
Christian East Beirut from the 
Moslem western half, residential 
areas came under intensive attack 
for two bouts. Fighting was also 
reported in the mountains just east 
or Beirut. 

Druze Moslem radio accused 
rightist Christians of starting the 
shelling, but the Christian Voice of 
Lebanon said Shiite Moslems and 
Communist Party fighters pro- 
voked the attacks. 

The violence occurred despite 
the arrival of 40 military observers 
from France assigned to monitor a 
cease-fire after the French peace- 
keeping force withdrawal is com- 
pleted Saturday. 

About 800 of 1.250 French sol- 
diers remain in Beirut, mainly at 
their headquarters in the Foret des 


Pins along the Green Line. 

Meanwhile, the general secretary 
of the French cultural service, Sau- 
veur Gliozzo, 54, was said to be 
recovering at the American Univer- 
sity Hospital after an assassination 
attempt Tuesday by gunmen in 
West Beirut, doctors said. 

■ Israelis Reportedly Kill 6 

Witnesses reported that Israeli 
forces stormed into the southern 
Lebanese village of Jibchit with 
tanks Wednesday and fired into a 
crowd of stone-throwing demon- 
strators, killing at least six persons. 
The Associated Press reported. 

Jibchit. 27 kilometers (17 miles) 
southeast of Israel’s defense line at 
the A wall River, has been under an 
Israeli siege since Tuesday night, 
the witnesses frotn neighboring vil- 
lages reported. 


Only Would-Be Martyrs Abound 
As War Shortages Mark Tehran Life 


By Phi! Davison 

Return 

TEHRAN — Iran’s war with 
Iraq pervades everyday life in Teh- 
ran, bringing depression to some, 
determination to others, and short- 
ages of everything except volun- 
teers for “martyrdom." 

The war. which started in Sep- 
tember. 1980. has probably claimed 
600.000 Iranians killed, wounded 
or captured, according to diplo- 
mats based in Iran. Few families in 
Tehran or elsewhere have escaped 
its shadow-. 

Apart from the direct loss of 
sons, husbands and fathers, the 
■psychological and economic effects 
of the conflict vary. 

The poor, devout Moslems from 
Tehran and villages throughout the 
country who form the backbone of 
Ayatollah -RuhoUah Khomeini’s 
support, already make the greatest 
sacrifices in terms of economic 
hardship and loss of relatives at the 
front. 

But, faithful to Ayatollah Kho- 
meini’s calls, they appear more de- 
termined than "ever to continue 
such sacrifices to ensure a “victory 
for Islam” over what they consider 
the infidel regime in Baghdad. 

Foreign diplomats in Tehran 
give credence to statements by Ira- 
nian officials saying more and 
more men. mostly from devout 
Moslem families, are applying to 
the Bosij (mobilization) paramili- 
tary volunteer force, which is al- 
ready said to number one million 
nationwide, and that many are 
turned away. 

Such determination does not run 
through the more wealthy areas of 
the capital where the austerity 
brought on by the war. on cop of 
the Islamic restrictions imposes af- 
ter the 1979 revolution, has cast a 
cloud of depression. 

War rationing and shortages are 
theoretically common to all. But a 
flourishing’ black market, known 
euphemistically as the free market.- 
ensures that the well-off do not go 
hungry and are able to lay hands on 
everything from liquor, though 
strictly banned, to their beloved 
caviar, albeit at a price. 

Basic foodstuffs are rationed, in- 
cluding meat, eggs. milk, marga- 
rine. sugar, rice and cooking fat, 
but are available on the block mar- 
ket, often at two or three times the 
official price. 

Rationing allows each person 
only 800 grams (about two pounds) 
of meat a month with coupons is- 
sued by local mosques. People with 
coupons often line up for two or 
three hours outside batchers and 
sometimes leave empty-handed if 
the meat runs out. 

The official price of veal is 430 
rials a kilogram (52.2 a pound) and 


mutton 250 rials a kilogram. On the 
free market, veal costs 1,600 rials a 
kilogram and mutton 1,100 rials. 

Medicines, needed for the war 
wounded, are dangerously scarce. 
So are tea and coffee. Giant Gulf 
shrimps, popular among the better- 
off, are rarely seen and most Teh- 
ranis assume they are being export- 
ed. • 

Alcohol strictly banned, still fil- 
ters into the country. Those with a 
taste for it, but who begrudge 
prices of up to several hundred dol- 
lars for a bottle of whiskey, make 
their own. 

Some are said to trample grapes 
in their bathtubs to make wtne. A 
Tehran doctor puts them in his 
electric juicemaker. 

The war is everywhere: on the 
front pages, in the long televised 
battle scenes that are often old 
ones, in speeches at the mosques, in 
the neglected roads, the lines out- 
side the butcher, the unfinished of- 
fice blocks, the dilapidated facades.. 

Most of all it is in Tehran's 
sprawling Behesht-e-Zahra ceme- 
tery. where space is running out for 
the “martyrs’ of the war alongside 
those of the revolution. 

At Behesht-e-Zahra last week, 
officials had to make a loudspeaker 
announcement to stop black-veiled 
women from plunging their hands 
into ibe blood-red water spurting 
from the “martyrs’ fountain." 

To the women, the chemically 
dyed water symbolized what it was 
supposed to — the blood of dead 
sons or husbands. 

Many educated Tehranis say 
that the political situation has im- 
proved during the past year, while 
the economic hardship' has wors- 
ened. 

They point to a slight easing of 
some restrictions, stum as less ha- 
rassment of women who are not 
completely veiled and less pressure, 
generally from the strict Moslem 
Hezboltuhi. members of the Party 
of God, the usually bearded hard- 
line followers of Ayatollah Kho- 
meini 

Some believe this slight breeze of 
liberalization is aimed at creating a 
stable political atmosphere before 
next month's parliamentary elec- 
tions and that the April 15 poll 
could be quickly followed by a new 
tightening-up in the likely event 
that the clergy continues to domi- 
nate the Majlis. 

Ayatollah Khomeini still stares 
down from every other wall, often 
flanked on official buildings bv a 
smaller portrait of Ayatollah Hus- 
sein Ali Montazeri. the man most 
likely to succeed him if any one 
individual does. 

Also prevalent are Ayatollah 
Khomeini’s sayings, such as the 
one on the wall of an office in the 
Ministry of Islamic Guidance: 


“The hands of America and the 
other superpowers are plunged up 
to the elbow in the blood of our 
youth." 

It continues: "We shall export 
our revolution to the whole world 
because our revolution is an Islam- 
ic one. 

“Until the ay of ‘there is no god 
but God' resounds over the whole 
world, there will be struggle" 


U.S. Court Rejects 
Suitby Tehran 

The Associated Press 

NEW YORK — An appeals 
coun has ruled that the Iranian 
government may not sue Princess 
Ashraf Pahlavi, twin sister of the 
late Shah Mohammed Reza Pahla- 
vi of Iran, for S3 billion in a New 
York court, 

Iran's lawsuit had charged that 
(he shah and his sister “diverted to 
(heir own use funds and property 
belonging to the goverment ana 
people of Iran." The Islamic revo- 
lutionary government had tried to 
sue in New York and California 
courts on the ground that the Pab- 
lavi family owned property in those 
states. 

But the five justices of the Appel- 
late Division of the State Supreme 
Court said Tuesday that they were 
“convinced that New York's con- 
nection with all of this is, at best, 
tenuous and the better approach is 
to exercise our discretion and reject 
ihis action." 


dashes were reported Wednesday in central 

residents said police used tear gas and fired into the mr to 
disperse people who had defied Tuesday night's curfew. Burning bam- 
/h,h»c and banging on pots, the protesters demanded a return to democra- 
cy after a more than a decade of military rule. 

The semi-official Orbe news agency said 13 persons were treated tor 
gunshot wounds. The four deaths Tuesday, including that of a 12 -year- 
old boy in a Santiago shanty town, occurred before curfews went mio 
effect in Santiago. Concepcion and Vina del Mar. • 

Sikh Reformist Is Killed in Punjab 

NEW DELHI (UPI) — Sikh terrorists shot and killed a Sikh reformist 
in Punjab and critically wounded two Sikh leaders in New Delhi in 
separate attacks, officials said Wednesday. , . , 

Sikh gunmen Shot and killed Ved Paikasb, the leader of a local 
Nirankari group Tuesday night at Sangrur in Punjab state. The Niran- 
karis are a reformist, breakaway group of the Sikh religion. In New Delhi, 
the police officials said three unid entified Sikh youths fired automatic 
weapons Wednesday at a car carrying two local Sikh leaders. 

The police commissioner, Subbasb Tan don. said Harbans Singh Man- 
c^rlnfj a president of the local Sikh temple authority, and T.S. Lambs, an 
executive member, suffered “a number of bullet wounds in the chest and 
stomach. Their condition is very critical" 

ILK. Police Arrest Striking Miners 

LONDON (AF) — Police arrested 60 striking coal miners Wednesday 
for blocking a busy Midlands highway and protesting at a National Coal 
Board office. Hook Secretary Leon Brittan accused the miners' of 
endangering the public. •' ' 

The miners’ strike, called to protest the boaras plan to close 2B loss- 
making pits this year, was in its 17th day. The board said 131 of its 174 
mines were completely closed by the strike action, three less than on 
Tuesday because three mines that had been closed had. resumed partial 
operation. . 

Mr. Brittan said in a British Broadcasting Corp. radio interview that 
the miners' attempt to block the highway by abandoning about 50 
vehicles was “not only an infringement of civil liberties, but it. is also a 
Hany r io the public, and the police must take action to keep the roads of 
our country open." 

U.K, Will Make Regular EC Payments 

LONDON (AP) — Sir Geoffrey Howe, Britain’s foreign secretary, 
made it dear Wednesday that Britain would . not withhold regular 
payments to the European Community despite its failure to meet British 
demands for financial change. 

Sir Geoffrey was reporting to the House of Commons on a meeting 
Tuesday in Brussels of community foreign ministers. He confirmed that 
Britain would not make an advance payment of £100 million (about S 143 
million) on its regular contributions due next month. Tins had been 
requested by the community’s executive commission to help pay its bills. 
Prime Minister Margaret Thatcher said Thursday that Britain would not 
make this advance payment 

Sir Geoffrey said: “The government believes that it is in our interests to 
taifi» no action that-might damag e the prospect of decisive progress. We 
<hall continue to work constructively for the settlement of these negotia- 
tions on a bacis acceptable to the.govemment and. to this House.” when 
members of the opposition Labor Party pressed him to withhold Britain’s 
regular contributions,' the foreign secretary said he “would not be guided” 
by their desires. 

Crucifix Protests Continue in Poland 

GARWOLIN, Poland (UPI) — A Catholic bishop continued on a 
bread-and-water fast and hundreds of students boycotted classes 
Wednesday to protest the regime’s ban on crucifixes in classrooms. 

Bishop Jan MazurdcdaredTuesday he would goon a bread-and-water 
diet as long as the ban an crosses was enforced A majority of students at 
a school in the village of Mietne near Ganvolin 40 miles (70 kilometers) • 
southeast of Warsaw, where the ban.was enforced March 7, boycotted 
dassesas the school reopened Wednesday. 

- At the same time. Bishop Mayor reported on the crisis to a two-day 
session of the episcopate led by Cardinal Jozef Gterap, the Polish 
primate. About 80 bishops from Poland's 27 dioceses discussed the 
deteriorating church-state relationship caused by the conflict, at source 
said. 

Moscow Theater Chief V ams Actors 

MOSCOW — The man chosen to replace Yuri Lyubimov, a Soviet 
director dismissed from a top Moscow theater for remaining abroad, has 
warned his actors that he wul not tolerate dissension. 

Anatoli Efros, 56, the new artistic director of the Taganka theater, said 
be wanted an end to internal dissension. His statement, published 
Wednesday in the weekly Literatuniaya Gazeta, followed, accusations by 
some actors that Mr. Efros had betrayed Mr. Lyubimov, 'theater sources 
' said. ■ • 

Mr. Lyubimov established the Taganka and fought many battles with 
Culture Ministry watchdogs Tot the right to stage innovative and daring 
productions. During a tour abroad last year, he called for greater artistic 
freedom in the Soviet theater and then decided not to return home. 

Troops Said to Kill 10 in Sri Lanka 

COLOMBO, Sri Lanka (AP) — Air force troops fired on a Tamil 
crowd Wednesday near the northern city of Jaffna, killing at least 10 
persons and wounding 25, official sources said.. 

The Defense Ministry said troops at Chmmakam, 200 miles (325 
kilometers) northwest of Colombo, were returning to barracks when what - 
the ministry called TamO-speaking terrorists shot at them from ambush. 
Although the troops were not hurt, the incident triggered die shooting 
spree, air force officials said. 

Other reports from the area said air force troops indiscriminately 
opened fire on people in Chunnakam and then drove away. The Defense 
Ministry said, without elaborating, that “in a subsequent incident at 
Mallakam. several persons received injuries." Mallakam is near Chunna- 
Jcatn. 

U.S. Seizes Tank Parts Bound for Iran 

MINNEAPOLIS (UPI) — Customs agents have seized a S7-rnillion 
shipment of tank parts bound by way of Austria for Iran in crates marked 
“automotive spares.” according to the U.S. attorney for Minnesota. 

. James Rosenbaum said the M.-60 tank parts were seized at a Minne- 
apolis railroad yard Monday and at the offices and warehouse of E and F 
Marketing Inc., a munitions exp o rter in the Minneapolis suburb of 
Plymouth. 

“This case, which involved parts valued at over $7 million, represented 
a significant international arms transaction,” Mr. Rosenbaum said. He 
said replacement parts for M-60 tank engines were in crates marked 
automobile parts; labeled for shipment to Austria. “We have information 
ere to be transsh'" T * i ^ F '~" ****•■ **» r-®« ****** a >h> — - 
were to be shipped by rail 


that they were to be transshipped from there to Iran.”' He said the parts 
to Montreal, then by sea to Europe. 


Jardine Plans 
New Firm 

(Continued from Page 1) 

poa LuL, said its 1983 after-tax 
earnings rose 23 percent 1.17 lo- 
tion dollars, or 2~54 dollars a share, 
from 949 million dollars, or 2.05 
dollars a share, in 1981 As expect- 
ed. 233 mOHon dollars of its after- 
tax profits were attributable to for- 
eign-exchange gains. 

Unlike Hongkong Land, Hutchi- 
son has ridden through the proper- 
ty slump with comparative ease, as 
it had wide land holdings before 
the property boom began. Howev- 
er, like Hongkong Land, Hutchi- 
son's revenue has steadily benefit- 
ed from trading and retailing 
operations. U is known that 
Hutchison has offered to buy 
Hongkong Land’s Daily Farm snb- 
ridiary to expand Hutchison's local 
retailing network, but that Hong- 
kong Land- has declined. - 


For the Record 

Foreign Minister Wu Xneqtan of China left Wednesday for a trip to 


Europe," Mr. Wa said before his departure: (Reuters) 

Two persons were kffled in Kinshasa, Zaire, by an explosion at the stale- 
run radio station Tuesday, the national news agency AZAP said Wednes- 

agency said. Rrei indications pointed to possible action ^terrorists, it 
added. (UPD 

'nrirty-five inmates in a Turkish prison have refused food and water as 
they entered a critical period after 32 days on hunger strike, their lawyers 
sard Wednesday. They are among 550 inmates in Ankara's Mamak 
military prison who reportedly began a fast Feb. 24 to protest poor prison 
conditions and torture. (UPI) 

Ecuador has Sited a state of emergency decreed 11 days ago in two 
provinces because of labor unrest in. ou installations. A presidential 
decree said the northern province or N apev where the country & ml fields 
. are located, and Estneraldas, from which crude is shipped abroad, were 
no longer security zones. (Reuters) . 

The British Airways* Concorde has inaugurated a $4, 600- round trip 
service from London, to Miami -three thnes a week: The first flight was 
Tuesday. Tte tri^U ^6hom^ 

Gary Kasparov and YaafyStoipiov agreed to a draw Wednesday in the 
world chess dtanroionship finals. The ninth cf 16 games at Yiirrinc 
Litiuiania,: will be Frklay. MrKasparovnow l&ds 5-Jizrifae contest to 
challenge the wodd ehampton, Anatoh Karpov. 
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By Stephen Kinzcr 

New York Tuna Serricr 


Within hours news had spread 
through Managua, that another 


MANAGUA — One day earlier of Soviet arms had ar- 

:. —mm . «v - — - - - ■ nvei Western ifinlnmiie nu iK«< 


this month, govcmnjaii security 
officers closed die Atlantic port of 
0 Bluff, preventing fishing boats 
from entering the harbor and bar- 
ring civilian workers from the 


rived. Western diplomats say that cent over 1983. 
such shipments arrive about once t*,. ■ 


mate d by Western diplomats at 
S100 million to SI 50 million this 
year, an increase of at least 25 per- 


every three months and that they . & tanker^that ws 

are the most important demem in a f 1 ™ 8 


from entering the harbor and bar- are most important demem m 
ring civilian workers from the Moscow^ aid to Managua. 

dock- - The Soviet Union supplies most 

Soon a freighter arrived and of Nicaragua’s military equipment; 
large unmarked cases were placed the dollar value of the aid is not 
aboard military trucks. known. Soviet economic aid is csti* 


coast last week was 
Soviet economic m< 


tit of the 
program, 


more at filling emergency needs, 
like oQ, than providing long-term 
development assistance. 


“If the Sandinists ever hoped the mention was made of military aid. 
Soviets would give them a blank Western diplomats say Moscow 
check,.they dont any more,” a Lat- does not consider Nicaragua vital 
in American diplomat said. “The to its global strategy and does not 
Soviets have made dear that they appear to seek confrontation with 
can’t afford to underwrite another Washington over Central America. 
Cuba, and besides, they are not so But they say that the Soviet Union 
taken by the Sandinists." is pleased to see American atten- 

The Foreign Ministry here did tian and resources being diverted 
not resoond to reouests for data on from areas in the world where the 



not respond to requests for data cm from areas in the world where the 
Soviet aid. A spokesman for the Russians have a neater interest 
Soviet Embassy said precise figures “1 don’t think the Russians want 
were available only in Moscow. Central America to be high on the 
At key moments when Nicara- U.S. -Soviet bilateral agenda,” a sc- 
gna has urgently sought a n *or Western diplomat said. “They 

type of aitC the Russians have re- ^ ,n '^ fc* s®®* abandon- 
sponded, diplomats and Nicara- ingarauntiystnigrimgfor reyolu- 
gii*n o fficial s say. Thousands of * lon - overall, they have been 
tons of Soviet wheat arrived .after cautious here.” 
the United Stales cut its credit ^ small nu mber o f Soviet civu- 
for wheat purchases last year 1311 ®riviscrs, estimated at fewer 
When hostile planes h*g»" flying ^ 100, are sprinkled through the 
' over northern Nicaragua, the Rus- Nicaraguan bureaucracy. JA hand- 
suns provided helicopters. nil of Russians are cm the faculty at 

After the none attack March 21 ^ National University. There are 



against the Soviet tanker outside ““ known to be any Sovfet mili- 
Purno Sandino, Western diplo- ^adwsers m Nicaragua. \ 
mats .suggested that the Swiei D “ ncentrau pn of 

Union or one of its allies might ^ lh -. fWpV* at 

soon provide Nicaragua with mine- Friendship _ Hospital in the dorUh 
sweeping equipment: ““ U3wn of Cmnandega. About 65 

s™, on jlM s tan arriving . SS^JSSST" ““ 

S=£&T^i!£ 

“s , pri4™uo n sf&tai 





Agricultural Secretary John R. Block presented a piglet to Presjdent Franks Mitter- 
rand of France when be visited the sprawling Brock grain and livestock farm in Ulinots. 


Nharag^m°Liy iCTms^Mt^ow ^ private conversatiom^&iviei Mitterrand Visits 'Typical’ Midwest Farm 

is provSka 25 percent of Nicara- *pk»mis have smd that thqy do Jr 

JmZEr ^ not consider the Sandinists to be . - _ „ . , . , „ . „ 


guan needs. 


genuine Marxists. They have sug- 


Sovim wrapons are standard is- gested that Nicaragua may not be 
soe in the Nicaragnan Army. West- ready for a socialist revolution, at 


era diplomats say the Russians feast not in Soviet terms, 
have provided AK-47 assault rifles, x , 

rocket launchers, patrol boats, ar- ® Heavy Fighting Is Reported 

tlDery and radar cquipmenL At least 33 Sanrfinisi n 


Uratod Praa 

Jose Napoledn Duarte, the Christian Democratic <-*nwB«tate in El Salvador’s presidential 
election, is cheered by supporters following Unofficial retwns showing him in the lead. 

Leaders in El Salvador Acknowledge 
Runoff Between Duarte 9 d’Aubuisson 


uu«y ana ranar equipment. At least 33 SanrfinisuniUiiamen 

Military specialists said Nicara- and soldiers have been kniw! in 
gna might now be seeking planes heavy fighting daring the last (0 
from the Soviet Union to bolster days in bathes with the U .li- 
the small Nicaraguan Air Force backed rebels. The Washington 
against the planes used by the in- Post reported from Nicaragua, 
smgents based in Honduras. A Sandinist Army spokesman 

UJL officials have said that the odd the rebel troops have been at- 
anival of Sonet fighters in Nicara- tacking in smaller units —of 25 to 
gna would be considered a provo- 30 men, backed by larger columns 
cation, and thus far Moscow has of from 150 to 200 troops — rather 


Washington Past Service 

KNOXVILLE, Illinois — Agriculture Secretary 
John R. Block took President Francois Mitterrand 
of France on a brief tractor tour Tuesday of his 
farm with a crowd of aides, diplomats, journalists 
and security men following. 

The French president looked uncertain as he 
took the controls of the tractor, but be was later 
congratulated on his proficiency at handling it. 

“We need extra hands here m the spring,” Mr. 
Block joked. The agriculture secretary presented 
Mr. Mil l errand with a Block Farms blue parka, 


labeled Mr. President, for the tour of the 3,000- 
acre (about 1,21 5- bee tare) farm that he described 
as “a typical farm for this part of the country.” 

As be inspected the grain stored through the 
winter, Mr. Mitterrand told a French journalist: 
“This is not like Normandy.” 

After the tour, Mr. Mitterrand attended a 
roundtable discussion of farming problems with 
French and U.S. agricultural leaders. He then 
joined the Block family and their guests for a pig 
roast. 


By Robert J. McCartney ances, Francisco Josfe Guerrero and tion, that there must be a political 

Washington Pou Service h*s conservative National Concilia- solution in Central America.”] 

SAN SALVADOR — El Salva- tio . n M ?“ swi ? g Officials of (he three main par- 

dor’s political leaders have ac- J? Mr ' s “oujst ties declared it was unlikely they 

knowledged that Josfc Napdedn P 6 ™** 1 * 11 ® Pa riy “ the would mount a major challenge to 

Duarte and Roberto d’Aubuisson Iff- Al Sr 0 * 10 ? 1 f°® ll! ^t the first-round voting despite wide- 

wiB be the candidates in a presides- Nationalist Republican Alliance in spread disarray that one expert es- 

tial runoff election in about a SC ^££ l f^' R lowered the turnout by 

month. u-Tfino th* Tnv « _ IPreadem Ronald Reagan met 15(1000 votes. 


ances, Frandsco Josfe Guenero and 
his conservative National Concilia- 
tion Party emerged as the swing 
vote behind Mr. Duarte’s centrist 


dor’s political leaders have ac- ^ ties declared it was unlikely they 
knowledged that Josfe Napdedn -“ L f! mount a m^or challenge to 


declined to supply MiGs. than in the large assault forces of 

The Nicaraguan planning minis- *1* P&&. 
ter, Henry Ruiz, was in Moscow Last Friday, an estimated 200 
last week. The official newspaper guerrillas attacked the snmH town 
Barricada said Saturday that he of San Rafad dd Norte, destroying 
had signed a series of accords for the mflitia garrison and leaving sev- 
ineneased Soviet economic aid. No en mitirianiftn dead. 


1 Keagan Committees Fined $5,000; 
Meese Was High-Level Aide in Both 


By Thofnas B. Edsall 

Washington Post Service 


ton, a lawyer with the election com- 
mission. Bed a three-page affidavit 
detailing his repealed efforts to 


dal runoff ejection in about a 
month, setting the stage for a 


country’s political moderates and 
its militant rightists. 


time since the Salvador vote and 


'.TTT T“ ■ , , stressed the need for a “political 

^though the official vote tabu- solution" in the region, the envoy 


latiMi still "has barely begun and said. United Press International re- 
results may not be available until ported From Washington, 
next week, leaders of ihc tliree ma- [Hury mel ^ 

fiffiraiasriis Mr.^^sm^orsme 


00116 ti» absolute Shlaudeman’s forthcoming trip to 
miyonty Misery fora first-round: B Salvador; CostTRiSi Hondn- 


yi^ based on their own vote 

tames " terward, Mr. Shlaudeman said that 

As politicians turned their atten- . Mr- Reagan “emphasized to me, 
tion toward second-round alii- and I cmainly share the con vie- 


4 Are Killed in Rioting 
At Jail in Central Lima 


Untied Press JnuntatitmaJ 

LIMA — About 100 policemen 
and members of the Gvfl Guard 
used machine guns and tear gas to 
regain control of a prison in cemral 
Lima. 

One hostage and three inmates 
were killed, according to the au- 
thorities, and four persons were 
critically injured. Eight hostages 
were freed. . 

The police and guardsmen, who 
had surrounded the 0 Sexto prison 
all day Tuesday as the inmates is- 
sued demands, finally broke down 
a door and stormed the building in 
a 20- minute operation. 

Many of the eight remaining 
hostages, who included lawyers 


semnopiace.^ timated lowered the turnout by 

monin, setting the stage lor a R ?^ d Rc ^f n 150JMO votes. 

sta ^ c onfrooiyontawca ilh; S cSS^ K/nS J^S w “ I r 0 ^ ialesti, “ ,,: ^ 

lime since ihe Satador vole and teu^mimberofYotBCMtel- 
stresKd the need for a “political y gmemmen! oBkyi a- 

sohilion” in the region. tlTaivoy 14 

said. United Press fotonitional tb- toeUgi MeTOie ni iudgm baltoii. 
ported from Washington. Votin * u obt £at«y m H Salvador. 

[Harry Shlaudeman met with “AU the parties already have 
Mr. Reagan and Secretary of State complete figures from their poll 
George P. Shultz to discuss Mr. wttdiers, and we know what bap- 
Sblaudeman's forthcoming trip to said Armando.Calderon, a 

0 Salvador; Costa Rio, Hondo- <°®reber of the Nationalist Repub' 
ras, Guatemala and Nicaragua. Af- bean Alliance’s party directorate, 
terward, Mr. Shlaudeman said th*» ”The Christian Democrats won, 
Mr. Reagan “emphasized to me, ®tid they’ll run a g ai n st us in a sec- 
ond I certainly share the convk- round.” 

The leftist guerrillas fighting to 

overthrow the Salvadoran govern- 
| • TR • , * meet and their supporters did not 

L 1T1 lilQ tlWy participate in the election. 

& [A rightist death squad, the Se- 
1 -r ■ cret Anti-Communist Army, 

nTT5ll I ,1YY15I warned Wednesday it would “pun- 
4U. -LilHlH Lsh” dection commissioners for 

The inmates also shot a dvflian ^^alloSgSoilkd 
gnard a. the stomach. The guard ““SS 

Sawled out of the prison anldied 2 ^ reportcd 
after being taken to a hospitaL from San Salvador. 

The riot began when mrr ^t<y [The statement called the five- 
apparently well-armed, set off a dy- member Central Elections Council 
namite blast and fired at least 10 “evil Salvadorans” who were 
gunshots. The blast wounded one “playing the game of inienuuian&l 
guardsman communism.”] 

Dozens of guardsmen surround- The Christian Democrats, who 
ed the one-story jail, ami pohee seemed to have the most elaborate 
sharpaiooters were brought to the counting system, said the first- 


The inmates also shot a dvflian 
guard in . the stomach. The guard 


after being taken to a hospital. 
The riot bgan when inmates. 


scene: 

An inmate telephoned television 
stations and threatened to kill the 
hostages unless authorities provid- 
ed a getaway car and met other 
demands. 

Luis Garcia Mendoza, a convict- 


round outcome with almost all dis- 
tricts reporting gave 45 percent of 


Regan Defends Wife's Use of U.S. Car 
For Private Trips to Chibs, Restaurants 

Washington Pott Service 

WASHINGTON — Donald T. Regan, the U.S. Treastny secretary, 
says be sees no need to repay the government for his wife's frequent 
use of an official car and driver. 

“Why should I?” Mr. Regan said at a news conference Tuesday. “I 
don’t know that my wife has done anything wrong. Anything she has 
done has been in line with what we understood was ggyexnmeot 
policy.". . ...... . . ^ 

The Washington Post reported Tuesday that Mr. Regan’s wife, 
Ann, used a Treasury Department car on 75 occasions during a20- 
month period, most of them apparently personal trips. Sources said 
department investigators have begun an inquiry into her use of the 
car. 

According to government records, Mrs. Regan’s regular driver has 
picked ho 1 up at her Virginia home or at the Treasury Building and 
taken her to such places as museums, restaurants, private clnbs and 
the airport. 

Senator William Proxmire, Democrat of Wisconsin, said Tuesday 
he planned to ask Mr. Regan to reimburse the government for the 
trips. “It seems to be a prima facie violation of the law,” he said 

Mr. Proxmire also said he inquired last month about allegations 
that the wife of the attorney general, William French Smith, used a 
government car for “showing and other personal errands.” Mr. 
Smith agreed to repay SI 1,000 for the trips after a Justice Dqiartmenl 
investigation. 


Dutch Reject U.S. View 
Of Cruise Missile Siting 

footers tel] ministers and Parliament that a 

AMSTERDAM — The Dutch 


WASHI NGTON — Two politi- contact Mr. Meese and listing nu- F renc h Smith asket 
« JgrKd “ rarou failures by Mr. Meat id da i p^d Tucsdav 
$5,000 in fijKi became one nude rnura telephone calls. indeSmdent conns 

tUegl tatnbuotato die otherm -i have taioo subsequent cope- SX.Merse 

^residential camnniVn • w. »s. ' 3* ni T»t ■ " any federal arimes. 


York Tana reported from Washing- 
ton : 

Attorney General William 
French Smith asked a special judi- 
cial panel Tuesday to appoint an 
independent counsel to investigate 
whether Mr. Meese had committed 


presidential campaign • 

The fines, 54,000 against the 
1 980 Reagan for President commit- 
tee and $1,000 against the Gtizens 
for the Republic committee, Mr. 
Reagan’s political action commit- 
tee, were disclosed Tuesday in an 
agreement released by the Federal 
Election ComxmsaoiL 
Edwin Meese 3d, the presidential 
counselor and nominee for attor- 
ney general, was chief legal adviser 
to Gtizens for the Republic and 
then was chief of staff of Reagan 
for President. Mr. Reagan’s cam- 
paign committee. 

The agreement does not specify 
the amount of illegal campaign 
contributions, but an August 1983 
brief by the legal office of the dec- 
tion commission contends that Gt- 
izens for the Republic made “ex- 
cessive contributions of at least 
$194,056” to Reagan for President 
from mid-February through mid- 
November 1979. 

Gtizens for the Republic was the 
political action committee that fi- 
nanced Mr. Reagan’s travel and 
other political activities before he 
officially announced bis 1 980 presi- 
dential candidacy. 

Mr. Meese was general counsel 
of Girons for the Republic from 
its inception in 1977 through early 
March 1979. when he resigned to 
become chief of staff of Reagan for 
President 

Documents at the election com- 


Mr. Meese,” Mr. Blessington com- 
plained to a California federal 
court on March 4, 1980. 

The White House press office 
said Tuesday that it had no com- 
ment on the case. 

Under federal law, the most any 
political action committee such as 
Gtizens for the Republic can give 
to a campaign is $5,000. In the 
agreement released Tuesday, con- 


Under the Ethics in Government 
Act of 1978, the threojudge panel 
is required to choose an indepen- 
dent counsel, or special prosecutor, 
after receiving such an application. 

In a statement, Mr. Meese wel- 
comed the action, which he re- 
quested late last week. He said he 
had asked E Robert Wallach of 
San Francisco, who is a friend of 


agreement released luesday, con- his,, and the Washington lawyers 
tribuuons from Citizens for the Leo^ Garment and Max Kam- 
Republic to Reagan for Preadem pdman to “assist me in thepreseo- 
far exceeding the $5,000 limit are tation to the independent counsel” 
described, including: Mr. Smith urged that the inrie- 


ihe vole to Mr. Duarte, 29.4 per- SOveromeni will tell DrfenseSecre- 
ceot to Mr. d’Aubuisson and 18.6 W Caspar W. Weinberger that it 
percent to Mr. Guotbto. Of the "a®® 15 *® view . 11111 failure to site 
yqmlfer parties, Democratic Action -tuise m is sile s in the Netherlands 


decision not to accept the missiles missio n show that Mr. Meese was a 
would deal “a severe, and possibly central figure in the del ays in eei- 


fatal blow to hope of renewed ne- ting the case settled, 
gotiations" with Moscow. On Jan. 22, 1 980, Mr. Meese sent 

“The Soviets are dearly not go- a telegram to the c ommissi on seek- 
ing to return to the table if they mg an extension of the H«»p re- 
think the tide is ru nning in their quired for compliance with a sub- 
direction,” the UA official added, poena. The telegram said that “all 


and psychologists working in the ed killer who led the rebellion, was 
prison, were bleeding and bruised also involved in a hostage-taking 
as they stumbled out at the end of incident at another Lima jail three 
the 12-hour siege. One woman was weeks ago. 
carried out and appeared to have It was not known whether Mr. 
beat shot in the face. Garcia Mendoza was hurt or killed 

Earlier, television cameramen in the storming of the prison, 
using king-range liaises recanted though some news reports said he 
the scene as an inmat e doused a had surrendered. . 


won 3 J percent, the Authentic Sal- oouWdMht 
vadoran Institutional Party won P®?ded U.S. 


es of renewing sus- 
viet arms talks, of- 


hostage with gasoline and sex him Rioti 
afire. The victim, a teacher who April 1 


, in the 0 Sexto jail in 
1 left 31 prisoners dead. 


worked in the prison, was hospital- The jail, which houses about 1,400 said Tuesday, 
in critical condition. inmates, has 15 guards. Post reported. 


\2 percent and the Popular Salva- E** 1 sources said Wednesday, 
doran Party won 1.9 percent, ac- Mr. WonbaMt is to make a 
cording figures provided so far. one-day visit Thursday to try to 

_ r m . persuade the Netherlands to agree 

■ unernUas Get Uo. Arms to North Atlantic Treaty Oigamza- 

0 Salvador’s leftist guerrillas turn plans for the stationing of 48 
□my be getting as much as half their cruise missiles. The Netherlands is 
weapons from Salvadoran govern- the last of five nations in (he alli- 
ment troops being supplied by the ance to decide whether to accept 
United States, a senior Unofficial the weapons, 
said Tuesday, The Washington According to a senior official in 
Post reported. Washington, Mr. Weinberger wfll 


Bui Foreign Minister Hans van 
den Brack did not accept this, a 


lions regarding this request 
Id be addressed to Ed Meese,” 


far exceedi n g the $5,000 limit are tation to the independent counsel” 
described, including: Mr. Smith urged that the inrie- 

. JLF, £HL, M| lw f“ l “°“8 h I”!/ pendent counsel be given a broad 
1979, $9,68 1 went to reimburse Mi- mandate to investigate Mr. Meese's 
chael K. Deaver and Peter Hanna- financial dwitings and other issues 
ford for Mr. Reagan’s travel and that have been raised in Senate 
$27,476 to the Deaver and H a nna - committee hearings on his nomina- 
ford public relations firm for “pro- tion to be attorney general. 

fessional services” involving coor- 

dination of Mr. Reagan’s “travel 
and time commitments.” After the 
dection, Mr. Deaver became depu- 
ty White House chief of staff. 

• From February through No- Nsil Tyr 

vember 1979. Gtizens for the Re- 
Pf*“f SP?« 7 . al ?out $146,000 on 

direct-mail solicitations and news- ~ ,iUUK oHoI WJi 
tetter publications that partially at wholesale prices 

helped promote Mr Reagan's can- & *23! mS 
didacy; consequently, the decuon diamond market. Give diamonds 
commission said, part of the cost to the ones >ou love. bu> for 
should have beat reported as a am- investment, for >our enjoyment, 
llibu tion 10 the Reagan campaign. JFiiie airmail for free price list 

Reagan for President, while . . Of co? ox- 

agreeing to pay the $4,000 fine, Joachim Gokfenstein 
contended that the expenditures tDanrant export 

made by Gtizens for the Republic Eatsblbbed 1928 

RFP were inadental." 

■ Special Prosecutor Sought 
Stuart Taylor Jr. of The New i i 


Wqaog i»58 <wi «w <i < 


California Pollution Threatens Aviation Testing 
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By Ralph Varrabedian. 

Las Angela Tima Serna 

CHINA LAKE California — 
Crystal-dear weather prevailed vir- 
tually every day when the UE 
military came here three deca d es 
' ago to test its most secret aircraft, 
bombs and missiles in the seclusion- 
of the spandy inhabited Mojave 


powered aircraft, the first super- 
sonic Sight and the first landing of 
the space shuttle. 


Air Farce officials have asked down production. And that's 
that cities surroandiug Edwards 600,000 barrels per day. You are 
prohibit development within a two- looking at something with enor- 


But pristine skies are less fre- ^ J* 
qneatiEesc days, and the open de- ^ ^ 

sen is hroken by tracts of stucco ““ Kecnc^ ptclremm, com* 
homSSSnddse restaurants. A 
fool haze blows in from Los Ange- Capons Center, 
let 140 miles (225 kilometers) to Some local teaders fear that the 
the southwest, as wd! as from the government will press to curtail the 
San Jda^tin Valley, and is ang- area’s rapid devdopmenL 
mented by local commercial and “If we don't loci out, die mili- 
industrifll devdopmenL tary will set tip Iimitatiais on 


hfititary officials are' fighting to mile band around the base. China moos economic implications." 
keep the air dean and restrict de- Lake also wants “compatibility The military says there is no area 
vdopment. Without dear air, the outoide its boundaries, - m ^ United States that is a good 

militaiy says, it cannot perfonn the which would mean limits on such substitute for the high-desert lest 
precisian photography and optical development as bousing under 0 f California, 

tracking vital to air tests. high-speed flight comdora and a . . , . , 

“i am rani normal that if noHnnon ban ontowers near low-altitude ap- , 85 land masses m the 

I am concerned that upemunon Umted States w«h the attributes of 

Edwards, there aren't any,” said 


proaches to bombing ranges 


“We are now flying at night at * 

500 knots and 200 feet (61 metera) ° d ^ re - 

altitude.” said Major General Pmw The five major military bases in 


fool haze blows in from Los Ange- 
les, 140 miles (225 kilometers) to 
the southwea, as wdl as from the 
San Joaquin Valley, and is aug- 
mented by local commercial and 
industrial devdopmenL 


W. Odg 
wards. “ 
move up 


anmnandar trf Ed- *e Mojave Desert occupy 3J72 


If more land ^more people squaremfles (8,752 sjiarej Home- mcc^ wflj pro bably be with Par- 
t© the high desert, we are ters). The anspace levied otdo- fianSs defense committee, dio- 


■ Dutch spokesman said. He quoted and included an address and tele- 
Mr. van den Brock as saying: “For phone number, 
me, it goes too far to say that a in an 'unusual action a month 
negative Dutch decision on siting and a half later, Daniel J. Blessing- 
will make a resumption of the Ge- 
neva talks impossible." — — 

However, most of the Dutch cab- 
met, including Mr. van den Brock, fJmS» CrOVBntQT 
favors siting the missiles on Dutch 

Says the Elderly 

and in the country deeply divided, yy . jy* 

ministers would rq'ea statements MJUEvti MJUXy eJO 1MM 

% Wdllbe S? The Associated Press 

sssasssar 1 ^ 1, »™ 

Most NATO officabmd diplo- S? L“ Jf nm ? ily , 01 ’ 

mats agree that a Dutch faflure to duty to die and get out of the . 
go ahSd with fufl deployment ^ mstead rfttjmgtouro- 
vrould be a serious biowto alliance ton S bves byartifiaal 
strategy for countering Soviet SS- ^B.»««wbng te ►Govermir 
20 missfles. They say it could boost ^^hard D. Lamm of Colorado, 

anti -nuclear campaigns elsewhere. People who die without hav- 

West Germany and B ritain are ing their lives artificially ex- 
already deploying new medium- tended are similar to “leaves 
range rockets while Italy and Bel- falling off a tree and forming 
gium have agreed to do so. The humus for the other plants to 
Dutch cabinet is due to mslfi* a grow up,” the governor told a 
refi ft m fflwidnrinn by J une. meeting of the Colorado Health' 

Mr. Weinberger’s most crucial Lawyers Association on Tues- 
day. 

“You got a duty to die and 
get out of the way,” he said. 
“Let the other society, out lads, 
build a reasonable life.” 

The medicine that allows 
some tmmnally til people to 
Kve longer is ruining the na- 
tion’s economic health, Mr. 
f-amm said, adding that the 
United States had made a “bar- 
gain with the devil” 

“We are heading for a day 
when they can keep -us alive 
long past when our quality of 
life is gone, with tranqdants , 
and high-technology medi- ! 
doe,” he said. 


going to be more and nttrc inhibit- sivdy for mfliiary testing is 20,000 
id in testing the full capability of square miles, about one-eighth of 


The result is a threat to the area’s growth that would put os virtually 
aerospace which is a multi- on a military reservation, said 
billion-dollar enterprise in the Gn- Gifford Rawson, executive direc- 
na Lake region, employing 33,000 tor of the Antdope Valley Board of 
people in government and 5,000 Trade. “The environmentalists 
among private contractors. have worked their way mto the mu- 

The mititary's.desert test ranges, itaiy and are using it for their own 
which occupy an area larger than causes."' , 


- these systems. Let's face it, peo{fle California, 
don’t tike sonic booms in thdr This mou th, with help from sev- 
backyard." cral errwnomnental agencies, the 

Corporate leaders, particularly ■ military is beginning two 15-month 
in the ofl and mineral industries, air quality studies that together win 
are anxious about what the mfli- cost $3 «*wTR«n.. The militaiy 


tary’s next move will be. ' 


hard data to prove bow much pol- 


ite state of Connecticut have been Mr. Rawson pointed to themili- 
involved with the majority of U.S. wry’s success in 1980. a idling a 

H!* a • K.I Cftnrhmi Pahfnrmji 


“We have put in tens of miTtwync hitian costs in unsuccessful testa or 
of doflara in ahatorpam equipment bow many testing daysare lost each 


military and civilian aerospace proposal by Southern California 
breakthroughs wet World War II. Edison Co. to build a 1,500-meg*- 
Edwards ,has been home to such watt coal-fired power plant u 
advances as the first' flight of jet- ran, not far from Edwards, 


to state standards,” said Ar- y® 87 because of pollution, 
tiuir Spaulding, vice president of Once that is known, however, the 

the Western Oil and Gas Assoda- big question is what can be done 
non. “Now if the nrilhary comes in about the problem. Southern CaE- 
aud says that is not adequate, yon fanira would have to be shut down 
might be tafbrng about shutting to dhranais petition. 


liamem’s defense commiliee, dip- 
lomats Parliament must ap- 
prove any cabinet decision. 
Politicians believe it-Is only likely 
to accept a compromise, possibly 
involving fewer than 4frdussfles. 

The leading party in the center- 
right coalition, the Christian Dem- 
ocrats, win not accept a M 48 
ra m i tes, according to Bart deVries, 
iis parliamentary floor leader. 

But its partners, the liberals, are 
fiunly in favor of sting and have 
threatened to leave the government 
if the missiles arc not oeplpyed. 

Together, the two parties have 
only a small majority in Parlia- 
ment, with 79 out of 150 seats. 
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PkiUUW VUThr Vw York Turn* and TV l-Mo*** Port 


jSribime Progress Toward Action Against Tof^ate 


Dealing With Nicaragua 


No one who goes beyond slogans finds Nic- 
aragua an easy policy issue. The Sandinist 
rGginM is the lawful government, but it. is 
Marxist and tends toward the totalitarian, it is 
Hnted to Cuba and the Soviet Union, and it is 
a source of sub version and revolution in its 
region. Some substantial part of the guerrilla 

is democratic ^^^rien^^t^the^United 
States. On that tempting basis, the Reagan 
administration seeks Senate approval of an- 
other year’s slice of aid tor the guerrillas. 

We have held since this secret CIA opera- 
tion leaked into thepublic domain thatitis the 
wrong policy. In no Latin country does the 
United States have a longer, darker and more 
deeply resented history of intervention — * a 
history that cuts directly across the Reagan 
administration's purposes in supporting the 
contras. By backing them, it energizes Nicara- 
guan nationalism and blurs attempts to rally 
others against Managua’s own interventions. 

There is a new factor that neither the Rea- 
gan administration nor Congress has fully ab- 
sorbed. The Sandinists, who took power in 
1979 promising elections, now say they will 
hold them on Nov. 4. Washington had been 


Memoirs From the Few 


With what is surely record speed, former 
Secretary or State Alexander Haig has pub- 
lished a memoir about service to a president 
who is still in office and concerning diplomacy 
still unfinished and still deemed “top secret-” 
Mr. Haig's message, excerpted in Time maga- 
zine, is that he was undercut, perhaps de- 
stroyed. by a reckless White House staff that 
leaked secrets to an amoral, perhaps unpatri- 
otic press. He also reflects on the chaos of 
American foreign policy and tells a few more 
secrets to demonstrate his grasp of the subject. 

Although self-serving. Mr. Haig's “Caveat: 
Realism, Reagan and Foreign Policy” will be a 
useful companion to the memoirs of Presi- 
dents Nixon, Ford and Carter and of their men 
Kissinger, Vance and BizezinskL While in of- 
fice, these men were obsessed with protecting 
the secrets of national security. Once out, they 
did not hesitate to use those secrets to slake a 
claim to their own place in history. 

We do not begrudge public officials either 
the pride or the profit of the rush into print 
(hi balance, America benefits from their in- 
struction and the debates they inspire. We do. 
however, resent the sanctimony with which 
these and other officials rail against the writ- 


ings of others. fThe Reagan administration has 
proposed censoring less famous memoirists fot 
life.) Above all, we deplore that the documents 
on which Mr. Haig- and other high-level me- 
moirists rely are kept secret from analysts for 
years, even decades. In the name of protecting 
security, independent scholars are denied their 
own cut at history and the citizen’s education 
is confined to these partisan accounts. 

Mr. Haig and the rest routinely seek official 
“clearance” for using secret files, but that is a 
perfunctory game of insider trading. No one 
outside the club can hope to read tire record 
that Mr. Haig relies on — say, the minutes of 
the meeting at which President Reagan consid- 
ered reneging on the hostage deal with Iran, or 
of the talk in which the Soviet ambassador 
hinted that Washington could safely pressure 
Cuba to cut its ties to Central America. 

The remedy, in an open society, is more 
openness. If presidents and cabinet officers are 
free to write about secrets, so should be any- 
one, The moment they write, let the no-Ionger- 
secrel papers that they depend on be given a 
final screening and made public. That way lies 
not only fairness but truth. 

— THE NEW YORK TIMES. 


A Compensation Puzzle 


Medical science keeps piling up evidence 
that various chemical substances may, in suffi- 
cient quantity, produce tone effects in hu- 
mans. Most of these threats are not large — far 
smaller, for example, than the known effects 
on human health of poor diet and of smoking. 
'Still, the cumulative effect of long-term expo- 
sure to certain chemicals warrants strenuous 
efforts to limit further exposure. But how far is 
American society prepared to go in requiring 
compensation for people exposed in the past 
to toxic substances — especially when the 
effect of that exposure is far from clear? 

Because the financial and legal ramifica- 
tions of this issue are enormous, far more 
attention ought to be paid to the victim com- 
pensation provisions of the Superfund hazard- 
ous waste cleanup amendments now headed 
for markup in a House subcommittee. The bill 
would set up an administrative system to pay 
lost wages and medical costs to people who 
can establish that there is a “reasonable like- 
lihood" that toxic exposure contributed “sig- 
nificantly” to disability or death. 

For example, claimants could show that 
they were exposed to a certain chemical in 
some manner for a certain period of time, and 
provide evidence (including, according to the 


bill, studies with very limited sample sizes) 
that “tends to establish” that such exposure 
can produce disabilities. It would then be up to 
the Environmental Protection Agency to prove 
that the exposure did not contribute signifi- 
cantly to their disability. In the administrative 
claim proceedings, businesses alleged to have 
caused the exposure would not be allowed to 
participate or provide contrary evidence. 

These relatively weak standards of proof 
could create enormous obligations for both 
industry and the government But there are 
larger, ethical questions involved aswdl. Sup- 
pose it could be established beyond a reason- 
able doubt that living near a chemical dump 
raised the risk of some form of cancer by, say, 
3 percent That means that for every 103 peo- 
ple in the community who got the disease. 100 
would have got it anyway. Is it fur for the 
taxpayer to make large payments to all 103 — 
since there is no way of telling which three owe 
their cancer to the dump — while people in 
other communities with the same disease re- 
ceive no compensation? With plaintiffs’ law-, 
yers poised to file hundreds and perhaps thou- 
sands of suits claiming chemical exposure. 
Congress needs to address this issue carefully. 

— THE WASHINGTON POST. 


Other Opinion 


Toward Inter^Korean Detente? After the Vote in El Salvador 


Prime Minister Yasuhiro Nakasone has had 
friendly meetings with three Chinese leaders, 
which apparently reflected the dose relation- 
ship between Japan and China. Mr. Nakasone 
agreed on the search for detente on the Korean 
Peninsula. We attach importance to the [Chi- 
nese] statement that China was opposed to any 
attempt to intensify tension [there]. It will take 
some time before doubts can be -removed be- 
cause of the difference of political systems. 

1 What is important at this moment is to seek 
the way for coexistence. 

— The Maintchi Daily News (Tokyo). 


It has been too commonplace to say that 
these elections by themselves mil not solve 
anything. They are not yet over, and the dvfl 
war goes on, but they might produce a result 
that brought a negotiated settlement nearer. 
So they are elections worth watching. 

— The Times f London J. 


Any group, such as the rebels, that not only 
fails to make a good-faith effort to participate 
in the elections but also attempts to sabotage 
them cannot daim to speak for the people. 

— The Chicago Sun-Tones. 


FROM OUR MARCH 29 PAGES, 75 AND 50 YEARS AGO 


1909: London Ogles a Soda Fountain 
LONDON — The real genuine dyed-in-the- 
wool American ice-cream soda water has at last 
come to London! And Londoners don’t quite 
yet understand it. Up in the new American 
stores, opened two weeks ago. Selfridge's, they 
have an ice-cream sodawater fountain. It's the 
same as you see in New York, or Chicago, or 
any other big American dty. and it is an 
amusing sight to watch the interest it arouses. 
Naturally the American women in London 
and the young men patronize it extensively, 
while standing back of them is a ring six or 
seven deep, all the time, of natives, watching 
the mixture of these mysterious drinks and the 
way the Americans absorb them The onlook- 
ers seem spellbound. It’s some thing like gping 
up to (he Zoo and seeing the animals fed. 


1934: Kansas Gty Voles in Terror 
KANSAS CITY, Missouri — After rioting 
and gunfire, in which four men were trilled ana 
scores injured, the municipal election held here 
[on March 27] resulted in a sweeping victory 
for “little Tammany," Tom J- PCndergast’s 
Democratic machine, over the Fusiomst re- 
form party. Terrorism reigned in the streets 
throughout the day, as hoodlums armed with 
brass knuckles and blackjacks staged riots 
around the polling places while others roamed 
in cars reported to contain machine-guns. 
Mayor Bryce B. Smith was re-elected by nearly 
double the number of votes received by his 
Fusionist opponent. Dr. A. Ross HilL The 
intensity of the contest was indicated by the 
fact that the balloting exceeded the previous 
record set in the presidential election of 1932. 
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L ONDON — A few years ago a 
/group in France called Action 
of Christians for the Abolition at 


By Jonathan Power 


Torture wrote to 20 persons in Bra- 
zil beBeved to be torturers and 


taunting the regime for sot allowing a vote. 
Now it fears the Sandimsts will use the vote as 
a ticket to greater legitimacy. Its response is to 
belittle the ejections, an effort for which there 
are certainly grounds: The regime's rules ex- 
dude participation by the democratic guerrilla 
groups, and the above-ground opposition 
within Nicaragua faces great handicaps in 
campaigning. But Washington could yet find 
itself confronting a Sandinist government 
claiming to have 3 fresh popular mandate. 

It still seems to us the better dunce (or the 
United States to be open to ways to move the 
internal Nicaraguan struggle to a political 
track. This can best be done, if it can be done, 
in the multilateral context of the Contadora 
process. Frail and uncertain as it is, Contadora 
has some potential to move past the evident 
poison in relations between the Reagan ad- 
ministration and the Sandinists. Its effort 
would no doubt be to try to arrange a zneaure 
of power-sharing — a way station, one would 
hope, to a more democratic order. Power- 
sharing has possibilities in Nicaragua, where 
Washington contemplates it, as in El Salvador, 

. where Washington so far does not. 

— THE WASHINGTON POST. 


asked them how they justified iL To 
their surprise; the most notorious of 
the 20 replied at length. 

Now dead and probably mur- 
dered, Sergio Fleury was regarded' 
by Amnesty International as the 
man most responsible in Sao Paulo 
state for the practice of attaching 
electrical charges to sensitive pails 
of the body while wives and chil- 
dren of the victims were forced to 


HS5 



look on. Chi occasion, children were 
tortured in front of their parents. 

Fleury’S letter was an attempt to 
justify torture as a necessary way of 

maintaining the quality Of SOOCtY. 

He told a parable about an eagle 
setting on her nest wbo finds she is 
hatching chickens instead of eagles. 
The chickens, he argued, must be 
weeded oul He ended his letter 
with a plea for his correspondent in 
France to join “the race of MEN." 

The real rationale of the Brazilian 
military regime was more prosaic: 
an urgent effort to break up cells of 
militant oppos'tioo groups. 

The recently deposed Argentine 


For the past six yean the United 
Nations Human Rights Commis- 
sion has been discussing a draft 
convention that would outlaw tor- 
ture. The work began slowly but 
accelerated this year. A consensus 
appears to be devdoping that not 
only is torture intolerable but that a 


country should love the right to 
interfere in the affairs of another in 


military regime, attempting to 
counter the development of profes- 
sional torturers, tried to insist that 
aQ junior officers partiripaie at 
some point in torture sessions. If 
torture had. to be used, then it was 
not to be regarded as a dirty -side- 
line. No officer was to. have dean 
hands and be able to daim later that 
be did not know about it - 
But race torture is allowed it 
quickly runs wild, as it did in both 
Brazil and Argentina. Indeed, this 
was the case in an old. established 
Western democracy as recently as 
1977: Briutiris use of torture in 
Northern Ireland. Only a public 
outcry generated by a national 
newspaper and Amnesty Interna- 
tional brought it to a stop. It was 
weH out of government control. 


interfere in the attain of another in 
an attempt to stamp it oul 

On Feb. 16 China withdrew its 
opposition to the danse that allows 
“universal jurisdiction." The clause 
would give a country the right to 
arrest and try a suspected torturer 
from another country. If, for exam- 
ple Sergio Fleury had gone on a 
vacation to New York, the United 
States could have arrested and tried 
him Tor offenses he had committed 
in Brazil against Brazilians. 

A more recent case in point was 
that of Alfredo Astiz, who was cap- 


tured by British troops during 
war over the Falkland^ His rep 


war over the Falklands. His reputa- 
tion as one of Argentina’s chief tor- 
turers was splashed across British 
newspapers and discussed in Parlia- 
ment. Despite the fuss, at the end of 
the war the British had no reeburse . 
but to repatriate Mr. Astiz along 
with the other captured soldiers. 

If the convention is finally rati- 
fied, a similar situation might com- 
pel a government to put the alleged 
torturer on trial. This would happen 
only with partioilarly notorious in- 


dividuate, when there is enough evir 
dence available outside the ac- 
cused's native cottntry. However; it 
would have some dctorrenteffect. 

. Important as (he agreement^m' 
universal jurisdiction is, Western- 
countries are pushing for the -draft - 
convention to be strengthened fur- 
ther. They waM to give a commh tee 
elected by the UN membership the 
right to make regular, unannounced 
visits to places of detention where 
tormre might be practiced. 

. After its mvestigation the. com- 
mittee would inform the host coun- . 
try of its Findings and make recom- 
mendations toend the practices. It 
would reserve the right to “go pub- 
lic*’ with its evidence if the host 
nation refused to cooperate. 

The Soviet bloc is adamantly re- 
fusing to go along with, this provi- 
rion, but the Western- Countries, 
buoyed by toe recent chaiige in toe 
attitudes of Argentina .and China, 
believe it is wrath pressing ahead 
rather than seuling^for tftoniied 
convention. The -remaining stum- 
bling blocks wiU be dkcussed by the 
UN General Assembly in the fall. 

There are thousands of Sergio 
Fleurys in toe world, and their num- 
bers seem to be growing. Torture, 
which in the 19th centnry appeared 
to be on the wane, has .become the 
social cancer of the 20th. The con- 
vention, if it sees the light of day, 
could become a major force for con- 
trolling this poison. . • 
International Herald Tribune. 


Two Georges: Two Approaches to Foreign Policy 


McGovern Argues Shultz Defends the Administration and Criticizes Congress 

For a U.S. Return . WSZoi? By James Heston 

To f . Exciting Ideas 9 to torXcSs 15 for the first lime, had a world econo- 


By Robert S cheer 


George McGovern, the 1972 Demo- 
cratic presidential nominee, dropped 
out of the 1984 race earlier this month. 
The following questions and Mr. Mc- 
Govern'S answers are adapted from an 
interview conducted in Los Angeles. 


1 0S ANGELES — You have se- 
r vereh criticized the Reason ad- 


.Lr verefy criticized the Reagan ad- 
ministration !r policy in Central Ameri- 
ca. What would y ou do? 

These revolutions are a fact of Hfe 
and it’s too late to turn them back. 
The best course for the United Stales 
is to support this Contadora negotiat- 
ing group, and once a political solu- 
tion is worked out, we can use our 
economic aid to encourage a .more 
friendly and responsible and moder- 
ate direction on the part of toc& 
revolutionary governments. 

There’s no practical hope in de- 
feating these revolutions in Nicara- - 
gua and ETSafvador, we shouldn’t 
try. We ought to accept them, they're 
hoe and you just come to terms with 
them ana make the best of it 

Why aren't Hart and Mondale will- 
ing to say things like that? 

I think toe reason is they’re afraid 
of being accused of being soft on 
communism, when the truth is we 
make it easy for toe communists by 
throwing our aims around a miser- 
able scoundrel like Roberto d’Au- 
buisson or Anastasio Somoza and 
say, “This is our guy.” and the Rus- 
sians say, *The people are ours.” 
They would have done toe same thing 
if some country had embraced the 
Tories during toe American Revolu- 
tion and another rival country had 
embraced George Washington and 
Thomas Paine. Who’s going to win in 
that kind of a conflict? 

This is what we’re doing. We’re 
giving away our own revolutionary 
tradition that used to exrite toe 
world. We used to have presidents 
like Woodrow Wilson talking about 
self-determination. Whatever hap- 
pened to that? Who appointed us -to 
deride that the Sandinists shouldn’t 
rule Nicaragua, and why arc they 


on Lhe conduct of U.S. foreign polity, 
and then' listen to the officials m 
Washington- who are responsible for 
it, without wondering about the fun- 
damental difference between the two. 

Seldom since World War II have 
the relations of America with toe al- 
lies, the Soviet Union, the Middle 
East, Central America and even its 
neighbors Canada and Mexico been 
so severely criticized. I had a talk 
with Secretary of State George Shultz 
the other day about all this and it is 


only fair to report his reactions. 

In general, he defended everything 
the Reagan administration has done 
or tried to do in its relations with 
other countries. He rejected the 

gloomy forebodings of the adminis- 
tration's critics at home and abroad. 

He was not saying, be observed, 
that there are not problems and diffi- 
culties and things people worry 
about, but he did not think that this 
sudden rash of everything going to 
pot was correct “by a long shot" 

On relations with toe allies: There 
are stresses ahdjtnuns. be said, fiuf 
basically these relations arc In very 
good shape. In 1983, he observed, 
they were tested as seldom before, by 
the placement of new nuclear missiles 
on European soQ. The Williamsburg 
summit meeting of allied leaders was 
a “triumph” of cohesion and unity. 

On Europe and toe Pacific: The 
Reagan administration is not choos- 
ing between toe two, he said. Do yon 
have any idea, he asked, how large 
our trade is with Europe? It runs at 
$90 billion a year. Bnt Asia is also 
important be said, and so are Cana- 
da and Latin America. 

Obviously the nations of toe Pacif- 
ic would be increasingly important 
he said. He had seen ttus in his meet- 
ings with the ASEAN nations. The 
main thing America and its allies had 
to realize was that all nations now. 


for toe first time, had a world econo- 
my, and therefore had to think not in 
national but in world terms. 

Mr. Shultz never complains, sel- 
dom explains and never apologizes. 
He defends everything the adminis- 
tration does, even though he may 
have opposed it privately. But one 
thing he takes seriously is the con- 
gressional War Powers Act, which he 
thinks weakens the presidency and 
American foreign policy. 

Where do you get the idea, he asks, 
that I'm worried about toe press? Tin 
really worried about Congress and 
the War Powers AcL Tm worried 
about the fact that in toe congressio- 


The treason America 
has so much difficulty 
sustaining aposUbn is 
that it has so many 
cooks stirring ihebmdu 


nal process there are a set of restric- 
tions and changes of view being laid 
out all around us that create in 
friends, foes and neutrals all over toe 
world a sense of great uncertainty 
about what it is we are prepared to do 
in the United States and will do. 

It’s a great struggle, be says with 
some emphasis. Everybody tikes to 
joke at us that we don’t havea foreign 
policy, but it’s not funny. 

Mr. Shultz gets very agitated on 
this point. He says that the basic 
reason why the United States has so 
much difficulty sustaining a position 
is that it has so many cooks stirring 
toe broth. It is not that the president 
is confused, be says, it is that the 
feeling abroad about Washington is 


Richard Nixon as a hero for opening amount of common sense and re- 


up relations? Why should you be a _ straint if we’re going to survive, 
hero forgoing to Beijing and a bum if . All you can do is plead fora differ- 
you deal with the Cubans? ent course. I think we’re heading 


you deal with toe Cubans? 

The idea is that the Cubans are 
aggressive, they’re closer to our shore, 
they’re making trouble for vs. 

It's all the more reason to have an 


considered so bad? Simply because, embassy there, and to be trading with 
they come from a left-wing point of them, and to have an exchange of 


view? Anybody that grew up under 
Somoza would tend to look to toe 
left-wing solution because of the mis- 
erable government that he offered as 
an exponent of toe right wing. 

1 don’t know why we can’t see that 
It puzzles me. I dunk a lot of Ameri- 
cans sense that, but why our official 


people so that you increase your in- 


fluence. Maybe they wouldn’t be so 
aggressive if they were doser to us 


aggressive if they were doser to us 
and not so in the Soviet orbit 
What do you say to someone who 
reads this and says. “This guy's not 
a patriot, not concerned about the 
strength of America. Ranald Reagan is 


policymakers think it’s in our intoest patriotic. ” Is McGovern patriotic? 


to ding to these old rotten regimes 
that are going to lose out sooner or 
later in Latin America, I don’t under- 
stand . Guatemala is going to be the 
next one to blow, then Honduras, 
probably. In each case, these revolu- 
tions are fully justified. You’d drink 
we'd understand rh« 

Do Hart and Mondale know Ms 
about Central America, and are they 
Just unwilling to state it? 

I think, that most politicians are 
fearful of toe charge that they’re in- 
different to a communist outcome. 
There have been so many politicians 


Well, Mearned my patriotism as a 
bomber pilot flying against the Nazis 
in World War u. Ronald Reagan 
learned bis on the screen here in Hoi 
lywood. And it’s easy for somebody 
who's never heard a shell explode, to 
beat themselves on the chest and talk 
about bow tough and brave they are, 
but I don't have to prove that to 
myself or anybody rise because I’ve 
been there and I am a patriot. I didn’t 
wait to be drafted, I volunteered in 
World War FL I'd do it a gain under 
the same circumstances even at my 
advanced age, so I don't worry about 


right now to a Vietnam-type war in 
Central America if Reagan is re- 
elected. I think, secondly, we’re on a 
collision course with the SovieL 
Union. I'm terribly worried a be* it the 
virtual collapse of any relationship 
between the superpowers. Sooner or 
later it means war. There’s never been 
a time m history when two rival coun- 
tries let their relationships deteriorate 
to where Soviet and American rela- 
tions are without ending up in war. 

This isn't Just rhetoric? 

I really am worried. And I tell you 
other people who are worried — 
George Ball. Averell Harrixnan, 
George Kennan. They’re hardheaded 
thoughtful diplomats who’-ve spent a 
lifetime in dealing with these prob- 
lems. They’ll tell you they've never 






Advocates 


By Roger Edde 


P ARIS —The hut «ridiea from 
the multinational force are to 


Jl the multinational force are to 
leave Beirut this week, ending a chap- 
terin Lebanon and paring some stark 
questions: What next? What if any* 
tiring, can the United States do now 

to foster peace withavLebanon and 

, 11-- 


Beirut, many Americana have argued 
for abandoning Lebanon entirely. 
What, it has been asked, can the 
United Slates do for a country that 
does not exist oar cannot endure? 

In fact it wold be* gravemisiake 
simply to walk away now. As a vast 


majority .of Lcbaruae undcrstaod all 
too well,' coping with alfitidcd Leba- 
non could prove evem moie costly 


than trying to mamtam itsr unity. 

Nor is the U.S. stake in Lebanon 
limited to Lebanon proper. What 
happens there is critical to toe peace 
and stability of toe region — and 
recent American errors in Lebanon 
have hardly gone unnoticed by its 
neighbors. UB. policy, s seen to nave 
punished friends aacLrewarded ad- 
versaries. elevating Syria to new 
strength while reducing Lebanon to 
shambles. People throughout- the 
Middle East perceive a gap 'between 
American policies and toe rhetoric 
that preceded them. 

The Reagan administration has 


get anything through Congress. 

I asked him whether this was a 
valid criticism be had made on Capi- 
tol H31 or whether he merely lost his 
temper. He replied: Oh, no, I. never 
lose my temper, but I sounded off in 
toe House the other day on Central 
America. But the War Powers Act 
was in another hearing. It's the kind 
of subject that you ought to lose your 
temper about once in a wink.. 

what he was saying, he explained, 
was that the relationship between the 
executive and legislative branches 
was “badly defective” and that it 
needed to be changed. 

He added that toe problems of the 
United States in Lebanon were in 
some significant part due to the fact 
that the Reagan administration was 
in trouble with Congress, that there 


was a lack of support from Capitol 
HOI. The United States bad a good 


HOI. The United States bad a good 
diplomatic plan,, he said, bnt it had 
the rug pulled out from underneath it 
by a variety of events, one of which 
was the reaction to the difficulties dm 
marines hadin Lebanon. - - 
It is not stretching things to say, he 
concluded, that to a considerable de- 
gree terrorism worked in Lebanon. 
That is a very bad precedent, one that 
he fought against, and he saw it as 
something that had to be changed 
Mr. Shultz is obviously the main 
hope of a nonpartisan foreign policy 
in Washington. He is, without doubt, . 
the most respected member of the 
Reagan cabinet But the problem re- 
mains: It is not at all clear that toe 
allies or the adversaries of the United 
States believe that American foreign 
policy is directed by George Shultz. 
Rather, they seem to believe that it is 
now a prisoner of the political strug- 
gle of the presidential election. Ana 
that view is likely to be toe problem 
from now until the end of '1 984. 

The New. York Times. 


been so worried about nuclear war as 
right now, really worried about it for 
the first time, really worried about 
the practical probability of it. 

How bad do you think it trill be if 
Reagan makes it? 

Terrible. I think well go to war 
among other things. 

In Central America? 

Yes. 

What are the other things? 

Possibility of nuclear war with (he 
Soviets, toe end of everything. 

You're not just talking? 

No, this is reaL 1 

But Reagan has grandchildren. 

I don’t think be has any intention 
of starting a nuclear war. (just think 
we’re flirting with it all toe time. It’s 
just such a delicate balance. He 
doesn’t seem to understand the im- 
portance of keeping toe channels of 
communication open. 

Los Angeles Times. 


clearly underestinuted^ Lebanon's 
importance. It bits derided to wait 
ana see — wait until the dust settles 
and new opportunities efoerge. prob- 
ably in the aftermath of new regrooal 
conflicts. Yet it should be amply dear 
that there cannot benny progress in 
the Middle East iftbere is no progress 
in Lebanon. And there can be no 
effective U.S. leadership in promot- 
ing a broader peace it the United 
States does not take an active rote in 
stabilizing Lebanon. 

What now? The situation on the 
ground remains fraught with prob- 
lems. The reconciliation talks hdd in 
Lausanne earlier this month pro- 
duced no concrete results. At best we 
can now expect thecoen try's various 
religious communities to- cooperate 
tacitly in managing the status quo. 

Christian, Shiite and Draze mili- 
tias will continue to rdy on their 
respective foreign protectors and will 
undoubtedly try to consolidate their 
de facto military spheres. The central 
government’s role will be confined to 
the administrative and .financial 
management of the country. And all 
the players will begin to prepare for 
the next round of toe fighting — most 
likely a showdown between Israel 
and Syria on Lebanese territory. 

In this setting, America’s first goal 
should be to hem arrange an alterna- 
tive to the now defunct May 17 Israe- 
li- Lebanefcwithdrawaf agreement — 
an alternative that would satisfy the 
so-caBed security concerns of both 
Syria and Israel while providing for 
the .long-awaited withdrawal of all 
foreign forces now in Lebanon. 

Tbe last Few years have shown that 
no regional power can impose its will 
on Lebanon at the expense of any 
other regional power. Nor can any 
group within Lebanon become toe 
client of a foreign power without pro- 
voking internal bloodshed and disor- 
der. Both of these lessons argue 
strongly for an official and perma- 
nently neutral status for Lebanon, 
patterned. after the Austrian model 
and guaranteed in international fo- 
rums by the- United States. 

Only such guarantees — backed up 
by anmtenvational force, if necessary 
— can insulate Lebanon from the 
conflicts of toe region and prevent 
further escalation of domestic ten- 
sions. They would also help to pre- 
serve Lebanon as an Arab state and a 
democracy of the Free world. 

. Beyond this, America should do 


what it can to promote constitutional 
change within Lebanon, encouraging 
the gradual emergence of a truly sec- 
ular democracy. Two obvious and 
immediate reforms would allow for 
direct national election of the presi- 
dent — although that job should re- 
main reserved tor a Christian --and 
toe election of toe partiament without 


-These reforms would permit Leba- 
non's political debate to focus on 
social and economic issues instead of 
vain rdigkws rivalries. They would 
lead to the long overdue emergence of 
a truly national leadership. 


The writer, a Lebanese Maronite 


and palitici 
comment to 


igure. contributed this 
z.New York Times. 


More on Church 


who have had to pay a heavy price for silly things like that, 
that. That fear of communism has If I cudn't love this country, [ 
dominated both our foreign policy wouldn’t pay attention to what's go- 
and our domestic politics ever since Log on in Central America. 


In response to former Senator 
Frank Church’s observant, though 
rhetorical columns of March 10 and 
12 concerning American inability to 
accept revolution in Third World 


LETTERS TO THE EDITOR 

A Mark Against Carriers should say that this exercise has dem- 
. , . castrated only too dearly such a 


onstrated only ipo clearly suen a 
Regarding the report “US. Carrier, degree of aircraft carrier vnmerabilty 
Russian Siib in Collision" (March 22): to submarine attack as to question 
If this report is accurate it has toe aircraft carrier’s wartime value — 
appalling inmbeatioos. How is it pos- unless of course the presenl ineffeo 


dominated both oor foreign policy 
and our domestic politics ever since 
I've been in public life. , 

Wc pay an enormous price for it 
because it means oar policies are 
geared on what we're agains t rather 
than what we’re for. What we’re for is 
exciting. It’s what toe world wants — 
the Declaration of Independence, -the 
Bill of Rights, toe doctrines of Jeffer- 
son and Paine and Adams, these were 
exciting liberating ideas that we 
ought to be advancing rather than 
getting ourselves wrapped around 
these tinhorn dictators. 

Bur isn’t there something loathsome 
about communism, something to fear? 

Yes, and we should use onr dipto- 


uoyou aiso year you may oe wrong 
that maybe we need a stronger defense, 
maybe the Russians are on the mote? 

No, I don’t think that. I think the 
Russians are as fearful of war as we 
are. I think these two superpowers 
are literally .scaring each other to 
death, and the first one wbo recog- 
nizes that both rides have vastly more 
than they need to utterly pulverize 
the other one is going to be toe one 
that gets credit for having a tittle 
intelligence and common sense: 

On ike other hand, despite the line 
that you take, even dtoughvoucansay 
" I’m a patriot " and so forth, a more 


countries and to learn from negative 
results of that failure, I would tike 
to point out that it may be accessary 
to look for reasons other than coinci- 
dence or myopic leadership from toe 
left or the right. 

1 recall corruption of American aid 
and influence in toe Vietnam of 1967 
— a process, I aip convinced, perfect- 
ed from toe 1930s to 1949 in “our” 
representatives’ dealings .With the 
Kuomintang in China. When such 
representatives overtook corruption, 
our vay reasons for being on the 
scene are critically undermined. We e 
are our own worst enemy when virtu-' 


a valuable and impor- live detection arrangements can be 


‘rive tant ship to have such poor early dramatically improved. 


detection and warning protection 
that it was obviously unaware of the 
nearness of such a potentially deadly 
enemy until the moment of impact? 


Hus lack of military awareness of 
potential danger is disquietingly sim- 
ilar to that which led to the devastat- 
ing bombing of . the U.S. Marine 


As toe main object of such naval headquarters in Beirut. 


exercises is to test the operational 
effectiveness of toe units involved, T 


EDWARD WELLS. 
- - MrnbeUa, Spain. 


JffiLLSONDCUFOR 
CARRES 
ARE OBSOLETE AD 

H5TECnVE‘ T1C0R1 


A'?**/ 


ally no steady flow of aid reaches the 
peasantry, whose loyalty is the cen- 
tral object of an agrarian revolution. 

Better “our" leaders go into toe 
Vietnams and El Salvadors as they 
tod into tbe Japan and Germany of 
1945-46 and. try to restructure toe ’ 


macy, and oor economic strength and jingoistic or macho approach always 


the attraction of onr values to encour- 
age something other than a commu- 
nist solution. My view is we could 
even influence a Marxist like- Fidel 
Castro if we trade with him. I mean, 
what is worse about the communism 
of Cuba or even Nicaragua, if that’s 
what happens, than the communism 
you have in China, where we hailed 


seems to win out with the electorate. 

There’s a certain truth to that and 
u may explain why I'm no longer in 
public office. On the other hand, if 


we continue on tins jingoistic and whole society ■— cheaperalso. The 
simplistic approach to foreign policy, first aim woitid be to exile toe uncom- 

>. u_ i j.t ._2__ piv yrni^mg n ngarrhiral landed da y; 


we won’t be around debating these 
issues much longer, there won’t be a 
worid. And there has to be a certain 


MICHAEL S. DRUMMOND. 

SeouL 
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Saint Laurent Collection 
ut ra | Shows lack of Sparkle 

Kenso Exhibits Clothes for AU Ages 
In Freewheeling and Colorful Display 
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By Hcbc Dorsey 

Intdmaftonui HeraU Tribune 

PARIS — People who saw Yves 
Saint Laurent's retrospective at the 
New York Metropolitan Museum 
in December felt they" were getting 
an encore at .this designer's collec- 
tion Wednesday. 

The sirictly-about-Yves story 
looked as if the designer had not 
recovered from his New York tri- 
umph. Trouble is, between the 

. PARIS FASHION 

New York retrospective and a 
forthcoming one at the Paris Muse- 
um of Costume, Saint Laurent is in 
serious danger of becoming an in- 
stitution. 

From ponchos to tuxedos, famil- 
iar and totally predictable land- 
marks appeared on the runway. 
These included pants, pants and 
more pants, velvet, chemises; 
knickers, boots, tartans, spencer 
jackets as well as jersey tunics, 
peasant blouses and grand opera 
taffeta plus of touch of Moroccan 
folklore and a few Spanish ruffles. 
The whole panoply. 

Unfortunately, Saint Laurent, 
forgot one of his best ideas, which 
is being copied right and left: the 
long, mannish coat over gray flan- 
nel pants that Betty Catroux, fan 
extraordinaire and living symbol of 
Saint Laurent's androgynous chic, 
was wearing at the show. 

Sounding like an old, pleasantly 
familiar tune, the collection was 
unmistakably commercial and a 
bonus to buyers. But the sparkle 
was mi«mg 

Saint Laurent had some reveal- 
ing words a few days before the 
show. He said he much preferred to 
design a couture collection. 

‘'Couture is a vision,” he said. 
"For ready-to-wear, I like making 
good basic clothes. A wonderful 
jacket, a marvelous pair of pants. 
But these, in fact, should not even 
be shown. They’rejusi clothes.'’ 

The newest basic in the show was 
a linear black coat-dress, with One 
exaggerated lapel extending down 
to the left hip where it closed with 
three buttons. The newest sweaters 
were turtleneck sweatshirts. 

All the others, small and skinny, 
were cut into jersey instead of be- 
ing knit The evening sweaters were 
beautiful, especially a black and 
gold one over a long, black skirt. 
The newest blouse was of Tartan 
silk and tied with a couple of bows, 
at the neck and hip. 

Most of the collection was up- 
dated. The Tartan lode got a new 
(ease on fife thanks to new accesso- 


ries. such as Argyll socks and flat 
shoes. Long jackets were softened 
by huge taffeta- pussycat bows. A 
great colorist, Sauu Laurent intro- 
duced a tender baby blue used both 
for a suede suit and a marabou 
coaL 

Onex the enfant terrible of Paris 
runways, Kenzo has mellowed and 
matured and is now with the big, 
commercial league. But he has re- 
tained his freewheeling, whimsical 
spirit. 

His collection, which is going to 
be mass-produced in the United 
States, was strictly edited toward 
this purpose. But despite the har- 
nessing of talent, this collection, 
somehow, remained buoyant. For 
Gene Pressman, president of- Bar- 
ney's, New York, this was “the best 
in Paris this season.” 

. Kenzo is probably the only one 
who can handle folklore because he 
does not take himself, or his 
clothes, seriously. His Peruvian 
peasants in bright florals and 
striped scrapes, looked valid and 
not costumey. His naughty British 
schoolgirl look, with dots in all 
sizes, regimental ties and berets, 
will be in the streets as soon as they 
hit the stores. 

As usual, and although Kenzo 
designs for young people, this col- 
lection had clothes for all ages — 

especially the long, f lanne l, raglan 

coats over matching pant suits. 

in a season of pants, Kenzo, who 
first came out with the big, baggy 
clown pants, is still good at iL Ms 
newest ones, cuffed hack at the 
ankles like Zouave pants, woe 
worn with very short tweed jackets. 

Colors were as primary and 
cheerful as a children’s blocks, a 
reminder that Kenzo is, at heart, 
still a child. 

What can you say about social- 
ite- turned-designer Jacqueline de 
Ribes except that people who 
missed the Saint Laurent retrospec- 
tive can always go to Ribes's? A 
faithful customer and admirer for 
years, she has cleverly parlayed her 
elegance and own Proustian sense 
of fashion into a U.S. following. 

The dothes are impeccablymade 
with the old couture touch six 
knows well The best ones were the 
cocktail dresses, especially a black 
one with a white, satin fan spread- 
ing around the shoulders. 

U.S. stores are buying her line in 
moderate quantities (only eight or 
10 pieces) and often “in a defensive 
move," one of them said. 

Unrealistically charging couture 
jrices at first, Ribes now reported- 
ly has slashed them by up to 40 
percent. 



Namibian Conflict Yields Fear, Anomaly 
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Survey Calls U.S. Youths 
More Conservative Today 
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By Ronald D. White 

Washington Past Service 

WASHINGTON — Teen-age 
students in the United States today 
have a higher regard for their par- 
ents than did their predecessors, 
worry more about nuclear war than 
about pollution and strongly be- 
lieve in the effectiveness of U.S. 
education, according to a national 
survey. 

The “Mood of American Youth" 
survey comprised responses from 
986 students, ages 13 to 18, from 
around the country. The survey in- 
dicates that teen-agers are far more 
conservative, increasingly share the 
concerns of adults and are less self- 
centered and rebellious than their 
counterparts in the 1960s and 70s. 

“The ever-challenging and criti- 
cal posture of the early- 1970s youth 
has all but vanished,” said Scott D. 
Thomson, executive director of the 
National Association of Secondary 
School Principals, which sponsored 


the survey. They also show a 
strong desire for traditional home 
and family life." 

In 1974, when a similar survey 
was conducted, computer technol- 
ogy played tittle role in the lives of 
teen-agers, in contrast to the in- 
creasing relevance of computers for 
teen-agers' today, said Jams Cro- 
mer, spokesman for the District of 
Columbia school superintendent 
and writer of a small book about 
the survey. 

Students at a press conference 
called to announce the results 
Tuesday said the bewildering possi- 
bilities of the computer age were 
partly responsible for their stronger 
ties with their famili es 

“The world is getting more and 
more advanced, something to be a 
little scared of," said Donald Mig- 
tiari, 17, of Rhode Island. 

Slightly more than 133 percent 
of the students said they planned to 
marry right after high school, com- 
pared with S.7 percent 1 0 years ago. 


• By Alan Cowell 

New York Times Service 

OSHIKANGO, South-West Af- 
rica — The dirt road that winds to 
this northern outpost in Africa’s 
last colony does not encourage 
overtaking. 

For one thing , the worn tracks of 
vehicles that have passed this way 
provide safe passage through quag- 
mires born of the season's r ain* 
For another, it is wise to follow the 
tracks of the vehicle in front: If it 
does not detonate a land mine, the 
chances are that yours won't either. 

Such considerations seem appro- 
priate in northern South-West Af- 
rica, or Namibia, where years of 
conflict have left a heritage that 
blends fear and anomaly and con- 
sumes much South African man- 
power to contain guerrillas often 
derided for supposed ineffective- 
ness. These considerations also 
prompt rumination on the applica- 
bility of the adage that guerrillas do 
not win, but their adversaries al- 
ways lose. 

The anomalies are many in these 
hot lands, where palms stand like 
sentinels on distant green horizons. 
At one white settlement, ringed by 
barbed wore, a group of people hold 
a midnight party around a swim- 
ming pod, their libations offset by 
the distant thump or mortars fired 
by South African gunners to re- 
mind local Africans of the dusk-to 
dawn curfew. 

On Sundays the Angelus at 
countless mission stations sum- 
mons thousands whose prayers 
have rarely been answered in an 
insurgency conducted in their 
name with the slogans of Marxism. 

The border post here is supposed 
to be an international frontier, but 
it is a forlorn place. Bullet holes 
scar buddings, and the sign that 
indicate? entry into Angola is dis- 
tinguished by rocket damage that 
resembles a large cavity in a bad 
tooth. 

A traveler may pass this way and 
encounter no passport controls or 
customs checks, for this is the start 
at a South African occupation zone 
that stretches far into Angola, de- 
spite plans for a withdrawal. No 
one moved to prevent a reporter 
from crossing the border recently 
and heading north into Angola. 

It is over 17 years now since the 
insurgent South-West Africa Peo- 
ple's Organization, led by Sam Nu- 
joma, mounted its war against 
South Africa’s control of Namibia, 
a former German colony. 

The war has slowly intensified to 
the point where South Africa's 
campaign against the insurgents 
has led it to occupy large parts of 
southern Angola, ' the guerrillas' 
rear base, and to battle Angolan 
regulars and the Cuban troops who 
support them. 

Angola, for its part, has been 
obliged to acknowledge its foe's 
dominance by setting up with 


South Africa a. Joint Monitoring 
Commission. The commission's 
task is to oversee South Africa's 
withdrawal from the former Portu- 
guese territory and restrain the in- 
surgents with whom the Marxist 
authorities in Luanda were previ- 
ously allied. 

The reversal in Angola’s position 
is such that a joint South African- 
Angolan force reportedly attacked 
an insurgent base because the guer- 
rillas had violated the truce be- 
tween the two ideological oppo- 
nents. South African reporters said 
Pretoria, out of a rare deference to 
Angolan sensitivities, suppressed 
reports of the attack in South Afri- 
can newspapers. 

South-West Africa is the focus of 
a U.S. proposal to bring indepen- 
dence to the territory in conjunc- 
tion with a withdrawal of Cuban 
troops. It is also a pan of a South 
African drive to replace its military 
forays against its black-ruled 
neighbors with treaties and agree- 
ments to blunt external opposition. 

It is a place, too, where the vic- 
tories or both sides seem ambigu- 
ous. 

The insurgents are widely held to 
have cemented the support of the 
Ovaxnbo people, who live in a 
northern segment of the territory 
and account for half the people in 
Namibia, thus guaranteeing the 
guerrillas’ success in any elections. 

The guerrilla campaign has tied 
down South African resources. 
Each one of the 700 people killed in 
the war last year, as a proportion of 
South Africa's defense spending in 
Namibia, cost around $600,000, 

With the exception at recent in- 
cidents in the eastern pan of the 
country, the war has been con- 
tained in the north. The territory's 
foreign-owned uranium, diamond 
and copper mines have not been 
crippled. The while farmers around 
Tsumeb, 260 miles (420 kilometers) 
north of Windhoek, the capital, 
have rarely been attacked. 

Moreover, Western military spe- 
cialists said. South Africa's readi- 
ness to strike at guerrilla bases in 
.Angola has brought rewards by de- 


bilitating Angola and obliging it to 
negotiate with its foe to the detri- 
ment of the guerrillas. 

According to a politician, Hans 
-Roehr, a German-speaking settler 
who has campaigned for human 
rights in Namibia, the war has be- 
come increasingly brutal The tar- 
get of his attacks is a police unit 
called Koevoei, the Afrikaans word 
for crowbar. 

Those who support South Afri- 
ca's campaign express admiration 
for the 2,000-to-3.000-member 
unit. Its Lac tics, however, have 
made it unpopular among the 
Cham bo people who, according to 
ihe official South African line, are 
being protected from a terrorist on- 
slaught. 

The Koevoet operatives, accord- 
ing to Mr. Roehr. wear insurgent 
uniforms to seek out guerrilla sym- 
pathizers. 

They pay children to inform 
against their parents,” and are paid 
bounty money for insurgents 
killed, while many are former guer- 
rillas who have been “turned,” he 
said. 

Atrocities, Mr. Roehr said, are 
not confined to the authorities. The 
insurgents would “kill informants 
and people who in their eyes are 
puppets.” According to turn, in- 
timidation is far greater by the 


security forces than by the insur- 
gents. but the authorities assert the 
opposite. 

In February two South African 
soldiers were taken to court for 
roasting an old man on a spit. They 
were fined the equivalent of about 
$40 each because of what was 
deemed to be a lack of evidence. 

South Africa's strategy seems to 
be to try to overturn the adage that 
guerrillas always win in the end 
against foreign occupiers. Com- 
pared with die war that ended 
white minority rule in Rhodesia 
and created the black-ruled state of 
Zimbabwe. South-West Africa's 
conflict is far more limited geo- 
graphically. At the end of Zimba- 
bwe's war, 90 percent of Lhe coun- 
try was under martial law. 
Ovamboland represents only a 
fraction of Namibia. 

According to the territory's ad- 
ministrator general. Dr. Willie van 

Niekerk. the South-West African 
insurgents “have not got any op- 
tions" now that the rear base in 
Angola has been sealed off. 

The hope, apparently, is that the 
insurgents will lose their popular 
appeal once they are seen by the 
local population to have lost their 
credentials as a force opposed to 
South African occupation. 


Botha Accepts Luanda's Assurance 
On Joint Peacekeeping Role in Angola 


United Press International 

CAPE TOWN — South Africa’s 
foreign minister, R.F. Botha, has 
defused tension between Pretoria 
and Luanda with a statement say- 
ing he accepts assurances from the 
Angolan government that Luanda 
values joint peacekeeping opera- 
tions in southern Angola and that 
the operations will continue. 

Mr. Botha's statement ends a 
dispute that started March 20 over 
a statement by President Fidel Cas- 
tro of Cuba and President Jose 
Eduardo dos Santos of Angola. 
That statement referred to the anti- 
South African guerrilla group, Af- 


rican National Congress, as the 
“sole and legal represen lath es" of 
the people of South Africa. 

The South African foreign minis- 
ter responded that such “language 
is unacceptable to the South Afri- 
can government" and insisted on 
assurances that the Lusaka cease- 
fire agreement was not also in jeop- 
ardy. His statement Tuesday said 
such assurances had been received. 

On Feb. 16. South African and 
tagplan government representa- 
tives met in Lusaka, and South Af- 
rica agreed to withdraw its forces 
from southern Angola. 
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SCIENCE 


Campaign Begun to Identify and Save Useful Types of Plants 


By Iain Guest 

Imamuumal Herdd Tribune 

L ONDON — A group oF sharp- 
' eyed high school students was 
staying recently at a nature camp in 
the Indian state of Tamil Nadu. 
Among the wild plants they collect- 
ed was some rice. 

Indian scientists who examined 
the nce later could barely contain 
their excitement. The fact that il 
was flowering in January suggested 
it was perennial, not annual. Al- 


most certainly, they concluded, the 
students had discovered a new 
strain of rice. 

The precious find was carefully 
bundled up. Some was sent off to 
the World Wildlife Fund head- 
quarters at Gland, near Geneva. 
The rest was dispatched to the In- 
ternational Rice Research Institute 
in the Philippines, where it is now 
being analyzed. 

If the students have indeed dis- 
covered a new variety of rice, they 
may have played their part in 


strengthening India’s rice crop, 
which feeds hundreds of millions of 
people. Although the so-called 
Green Revolution resulted in vari- 
eties of rice — some of them devel- 
oped at Ini — which dramatically 
increased yield, scientists are now 
discovering that a heavy price has 
been paid 

In the excitement of the Green 
Revolution, old strains of rice were 
discarded and lost. But these 
strains were sturdy, they had devel- 
oped resistance to disease and 


pests. They could have been used 
for crossbreeding, thus toughening 
the new ‘'miracle'* seeds. 

Last weds The Worid Wildlife 
Fund and its sister organization, 
the International Union Tor Con- 
servation of Nature and Natural 
Resources (IUCN) launched a new 
international plant campaign here- 
to publicize the threat to plants, 
raise funds for plant conservation 
projects, and also encourage the 
sort of detective work undertaken 
by the Indian schoolchildren. 


The campaign was launched in 
style by Prince Philip, president of 
the World Wildlife Fund, at Kew 
Gardens, where about $7,000 plant 
varieties are stored. 

"You could call this an appeal on 
behalf of weeds.” said Paul Wach- 
tel, an official at the fund. “Some of 
us spend half our lives /tying to get 
rid of plants. Bui you never know 
what may be useful or when. There 
are mysteries to be unraveled in our 
own back gardens."- 
Participams at the launch agreed 


INTERNATIONAL POSITIONS 



INTERNATIONAL TELECOMMUNICATION UNION 

invites applications for 

EIGHT posts 

at the Ministry of Posts. Telegraphs and Telephones, Riyadh 
KINGDOM OF SAUDI ARABIA 
in the following specialities for Projects 9-SAU/84/21 and SAU/82/003 : 

Frequency management ud radio monitoring (Posts II .16, M.I7 and II. 1 8) 

-(THREE Senior Expen vacancies exist in (his speciality) 

Responsible for . reorganization Frequency Section, updating country's licensing and recording procedures ; 
reviewing existing Saudi Arabian regulations concerning spectrum management ; preparation procedures 
and manuals for monitoring : preparation national frequency plan. Theoretical knowledge/ wide practical 
experience computerized frequency management/organizaiion radio monitoring services, calculation inter- 
ferences. Knowledge International Radio Regulations. Training experience an advantage. University degree 
in engineering or science. Thorough knowledge English essential. Knowledge Arabic an advantage. 

Docnmeniatisl for tbe Frequency Section (Post 1 1.19) 

Develop up-to-date filing system to be stored on computers, microfilms ; develop a procedure for filing -. 
develop a programme for compilation of regulatory documents. Minimum ten years' practical experience in 
library and documentation work. Ability to work with computers through proper terminal essential. Uni- 
versity degree in Arts with evidence of specialization in library/documentation work. Thorough knowledge 
English and Arabic essential. 

Translator. Arabic’ English/ Arabic Frequency Section (Post 1 1.-0) 

Translate from English into Arabic and vice versa, all technical/adminisirative material on frequency 
management aspects ; compile a list and card index of all translations into Arabic of telecommunication 
terms. Continuous professional experience in technical translations from English to Arabic and vice versa — 
minimum five years' experience essential. University degree in languages with evidence specialization in 
technical translations. Candidates should be of Arabic mother tongue with full command of classical Arabic 
and the English language. 

Local networks (Post 1 1.02) 

Supervise and approve local network plans ; study progress of local network projects : lay down guidelines 
and procedures for future planning . prepare specifications and lender documents ; investigate staiT and 
training requirements. Extensive experience, not less than fifteen years, in Teterommunicauoo Adminis- 
trations mainly in field local networks. Experience in digitalising local networks is essentia! as well as 
knowledge network optimization methods. University degree in engineering or science. Thorough knowled- 
ge English essential Knowledge Arabic an advantage. 

Switching systems (Post I l.l I) 

Advise on mantis ; pertaining to the store programme control telephone exchanges, infer alia : PRX 
systems. LME telephone exchanges types AXE. ARE 1 1 and ARE 1 3 : preparing specifications and tender 
documents for' digital type exchanges : in supervision of contractors : in scrutinizing progress reports * in 
maintaining a supply of spare pans : in investigating staff and training requirements ; Extensive experience, 
not less than fifteen years, in telecommunications including minimum ten years in switching. Experience in 
traffic enginecringan advantage. University degree in engineering or science. Thorough knowledge English is 
indispensable. Knowledge of Arabic an advantage. 

Message switching system (Post SAU/82/003'J 1.04) 

Advise and assist on development telegraph systems particularly message switching system capable or 
operating both Arabic and Latin scripts ; preparaiion/implementation detailed plans for expvuion/moder- 
nization using automation techniques ; plant procurement and assisting in technical evaluation of lenders ; 
arrangement for implementation of automation. Wide theoretical knowledge/practical experience in mes- 
sage switching system with its power plant and peripheral equipment. University degree in engineering or 
science. Thorough knowledge English essential. Knowledge Arabic an advantage. 

Duration of each assignment will be fora period of one year (with possibility of extension) commencing as soon as 

possible. 

The final selection will be subject to an interview in either Geneva or Riyadh. 

Conditions of employment are in accordance with normal United Nations practice and salary is tax-free. 

Please send curriculum vitae (but do mi include at this stage copies diplomas' documentation) by 20 April 1984 

to : ITU. place des Nations, CH-121 1 Genera 20, Switzerland. 



INTERNATIONAL TELECOMMUNICATION UNION 
invites applications for 
eleven Senior Training Expert posts 
ai the Telecommunications Institutes in Riyadh or Jeddah in the 
KINGDOM OF SAUDI ARABIA 
in the following specialities for Project SAU/81/00J : 

Teaching methods {telecommunications) and aodio-visnal aids (Posts 1 1.06 and 1 1. 16) 

Responsible for development of course material ; producing/ validating training packages and asso- 
ciated audio-visual materials ; preparing instructor guides ; training counterpart staff as instructors. 
(One post each in Riyadh and Jeddah). 

Outside plant (Posts 1 1.09 and 1 1.19) 

Responsible for training in theoretical/ practical aspects ; reviewing work procedures in field of 
external plant ; organizing training courses ; preparing syllabi and training manuals ; assisting in 
establishment of laboratories : specifying training equipment and training aids, demonstration sets, 
etc. ; training counterpart staff as instructor*. (One post each in Riyadh and Jeddah). 

Telegraphy and data transmission (Posts 1 1.10 and 1 1.20) 

Responsible for untiring in theoreiical/practicaj aspects : organizing training courses ; preparing 
syllabi and training manuals ; assisting in establishment of laboratories ; specifying training equip- 
ment and training aids. etc. ; training counterpart staff as instructors. (One post each in Riyadh and 
Jeddah). 

General telecommunication subjects (Posts 1 1..1 3 and 1 1.23) 

Responsible for training courses in electricity, electronics, fundamentals of telecommunications 
and broadcasting techniques ; specifying equipment, training aids, demonstration sets, etc. : assisting 
in establishment and maintenance of laboratories : training counterpart staff as instructors. (One 
post each in Riyadh and Jeddah). 

Telephone switching (Post IM7) 

Responsible for training in theorelical/praciical aspects of telephone switching: PRX system and 
LME telephone exchanges types AXE. ARE 1 1 and ARE 1 3 : organizing training courses : assisting in 
establishment of laboratories ; training counterpart staff as instructors. (One post in Jeddah). 

Line transmission and radio relay systems (Post (1.18) 

Responsible for training in theoretical/practical aspects carrier and line transmission systems inclu- 
ding radio relay systems : preparing syllabi and training manuals : specifying equipment, training 
aids, demonstration sets, etc. : assisting in establishment and maintenance of laboratories : training 
counterpart staff as instructor*. (One post in Jeddah). 

Power plant and general electrical/mechanical workshop practice (PosI 1 1.21) 

Responsible for training in theoretical/practical aspects telecommunication power plant : developing 
and organizing training courses : preparing syllabi and training manuals : specifying training equip- 
ment. training aids. etc. ; assisting in establishment of laboratories : training counterpan staff as 
instructors. (One post in Jeddah). 

Duration of each assignment will be fora period of one year (with possibility of extension) commencing as 
soon as possible. 

Candidates should possess either a B.Sc and minimum ten years' experience, or an M.Sc. and minimum 
five years' experience or a Ph.D. and minimum iwo years' experience, with at least 30% candidate's 
professional career in field of training. A sound knowledge of English is.required : a knowledge of Arabic 
would be an advantage- 

The final selection will be subject to an interview in either Geneva or Riyadh. 

Conditions of employment are in accordance with normal United Nations practice and salary is tax- 
free. 

Please send curriculum vitae (but do not include at this stage copies diplomas/ documentation) by 
12 April 1984 to : ITU. place des Nations, CH-121 1, Genera 20, Switzerland 


EXPORT MANAGER 

Manage our growth - drive worldwide 

Our distribution activities in Northern and Western Europe as well as in the USA 
show very successful results. 

Our products, which are similar to consumer goods, are mainly used in special 
sections of shop-furni^iing technics and are highly valued because of their rales 
increasing effect 

The task of our future export manager will be to lead regional managers and 
colleagues located outside of Germany, to make new markets and distribution 
channels accessible and to contribute to our whole export system for our German 
company. 

The qualified applicant will have an excellent knowledge of English. French and 
German besides having a leader potential and export experience of several years. 
Age: some 35-45 years. 


Your extensive, detailed applica- 
tion should be send to our recruit- 
ment agency. Dr. Albert Schulz 


and Mr. Michael Sorokin are 
available there to answer your 




HA questions. - Chiffre: MI 629. 

R\ Personalberatung 


l Kumirifte K, Sc«m Mundicn 40 . Id.: oh* -y* lost 
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INDIAN INVESTMENT CENTRE 

(An undertaking of Government of India} 
requires 

INDUSTRIAL CONSULTANT 

The consultant would assist the Resident Director to: 
promote the establishment in India and third countries of 
joint ventures, licensing arrangements and other collabo- 
rations between Indian and European companies; identi- 
fy and help collaboration partners on both sides; arrange 
investment promotion programs; etc... 

He should have: educational qualification at University 
or equivalent level, preferably in Engineering, Industrial 
or Business Management or Economics; good working 
knowledge of English. Should be national of an EEC 
member state. Acquaintance with investment conditions 
in India and knowledge of German and French lan- 
guages desirable. 

Initially the position will be for one year with the 
possibility of extension for one more year. Salary offered 
will be commensurate with qualifications and experience. 

Please apply within 1 5 days in English giving com- 
plete curriculum vitae including particulars of age, 
qualification, experience. 

References, expected salary, etc... 
and a photo to: Mr. Vi nod D Hall, 
Resident Director, Indio Investment Centre, 
Wilhelm-Leuschner Str. 93, 

D-6000 Frankfurt /M. 


THE CHASE MAHHATTAH 
BANK N.A. 

Requires a 

bilingual word 
processor operator 

for the Paris regional audit manager. 

.'The.woik is almost endusiwdy m English and for 70 percent of the time 
' consists of .typing reports and correspondence using a W.-«NG word, 
processor. 

Other dudes include general administration .travel arrangements staff 
training/ performance tracking and head office reporting 
This postion is a key one within a young dynamic audit group 
responsible for 35 branches in 1 5 countries in Europe, the Middle-East 
and Africa 

Attractive salary and usual banks benefits. 

Send handwritten letter, resume and photograph to Personnel 
Department. 4 1 meCambon 75001 Pans 


1 


BRUSSELS 

based 

P.A./ Executive 

for Chief Executive of worldwide investments company 
interests in finance, oil and mining. The job will be to co- 
ordinate his business activities and to assist in the smooth 
running of his homes in 3 countries and their staff. 
Excellent salary and prospects. 

Reply to Box 034353, IHT. 

63 hong Aare, London WC2. 


PARFUMS LAURA ASHLEY 
LAURA ASHLEY 

Lmtan hra Nrwlbrl 


We are seeking a 

COMMERCIAL MANAGER 

Id noHcet our products worldwide. 

He/ site should hove rahvan* experience in racrfcstmg and supply of perfume < 
beauty produch- 

The position w3l be Brussels based. 

Flrase send faff C.V. and deswb tar Be r nard Ashley 
” 1 43 Rm Dsab, 1000 BruxeRw, Belgique — . ■ 


executives available 


jm 


Nationals 
1 1 ’Emploi 

AGOKE SPtoAUSfe 
DBS iNG&OBJRS ET CADRE5 

12 Rue Blanche, 75*36 Paris CEDEX 09 
TeL : 28061.46. Ext. 7T. 
2B5A4.Z0. Eta. *2 


• LOGISTIC MANAGER, 49, (ranch, 20 
yean experience in ooardnatian of major 
projects for Africa, Mid-East, South Ameri- 
ca. Long service record with ILS. companies 
bZ explanation. driKng, e n gi n e Br in g , off- 
shore. AvoBaMe immediately for long or 
short term assignments. Hues* Fr ench. En- 
glish, SpcMnh, German. Ref.-. 347 PARIS 
CADRES DJCB/Gf, 

MANAGEMENT THAMES, 44, Ameri- 
can, AAA. English, flueni French, 10 years in 
France: language e arne r , group facilitator, 
management eoniUtofli, design & onotyre 

dwyos fa , training objectives, fadtitate 

groups foremen, managers. SEEKS TRAIN- 
ING POSITION, CONSULTANT FIRM. 
COMPANY. AvaBabie irmwrfotefy. Ref.: 
346 PARIS CADRES l/JO. 

AREA SALES MAN A GER, 30 years. 
Marketing and Wl business. French, English 
and Arable spoken. My five years experi- 
ence in the Midde-Eastern market are at 
year entire disposed to promote or So open a 
new market for your product in this very 
specific region of the world Accept to be 
expatriated M. ; 345 PAWS CADRES 
JCB GR. 


• MTBtfiATIONAL TRADE /MARKET - 

940, 28, single. Master of international 
management U.S. A. 80. 2 years business 
experience in late America, I yw in 
France. Fluent Engfish, Spanish, Portuguese. 
Native French. Some Garmon and Cranese. 
5ffl£5 position in small in a ea s hg company. 
Auatiable rntmedcriety aB over the worid, 
particularly Pacific area. Ref.: 344 PAWS 
CADRES!/ JCB. 

• TOO EXECUTIVE, FINANCE AND AD- 
MftaSTRAIION, 44, CM Engineer + 
MBA, INSEA0. 20 yean inte rnation al indus- 
try- Expert in cost accounting, product, con- 
trol, ED.P. ml organization. SEEKS posi- 
tion kt Medium-size company. Ref. 343 
PAWS CADRES UJCB'JV. 

« AMauCAN EDUCATB FRENCH H- 
raOR EXECUTIVE. Fdly bilingual, wide 
experience in marketing, adv ertis ing, public 
relations and sales promotion. SEEKS .RE- 
SPONSIBLE POSITION within company in- 
terested in buiMng and .’or improving its 
image and in setting up and develapping its 
international network preferably in rhe field 
of selectively distributed or luxury products. 

Ref.: 342 PARIS CADRES I JCB ■ 


that the destruction of plant life is 
proceeding at an awesome rate, far 
outpacing new discoveries. Accord- 
ing to most estimates, there are 
about 250,000 species of flowering 
plant in existence. Of these, 25,000 
are in immediate danger . and 
40.000 could be extinct by the mid- 
dle of tbe next century. 

This, experts agreed, calls for 
plants to be given the same son of 
attention and publicity that has so 
far been awarded to endangered 
animal species. 

Four new discoveries were un- 
veiled at the meeting: 

• A hairy potato ( ’solatium berth- 
aultiiU originating in Bolivia, whose 
leaves are covered by tiny, sticky 
hairs. .As a defease mechanism 
these hairs emit a chemical similar 
to a warning substance emitted by 
aphids — tiny disease-carrying in- 
sects. Research is currently under 
way in Britain and the United 
States to crossbreed the Bolivian 
potato with domestic varieties.' If 
successful this could cut down on 
aphid-borne disease and save pota- 
to growers millions of dollars. 

• A new technique for breeding 
orchids in fungus, which has mnrfi* 
il possible to reintroduce six spa- 
des of endangered orchids into a 
nature reserve in Canberra, Austra- 
lia. There are an. estimated 25,000 
spedes of. orchids in existence, but 
many are threatened by uncon- 
trolled trade and the destruction of 
forests. 

• A plant from the Amazon that 
stops the heart, but does not kill the 
organ — which could allow sur- 
geons to restart a patient's heart 
after an operation. Tbe plant was 
discovered by a biochemist from 
St. Bartholomew’s Hospital in Lon- 
don who saw it being used as a fish 
poison by Amazonian Indians. He 
noticed that the fish recovered after 
bdngput in clean water. 

• The North American mayap- 
ple, which has formed die basis for 
a new drug that is bang used to 
treat cancer of the testicles. Tbe 
mayapple (podophyllum peltatum. 



. Embryo transfers could widen use of Asian buffalo. 

The Asian WaterBuffalo 
Holds Promise for U.S. 


By Amid Komel 

International Herald Tribune 

W ASHINGTON — Buffalo 
herds roaming tbe open 
range, grazing on desert brush or 
wallowing in muddy swamps, 
and aim known by a variety of ' might again become a common 


popular names) was used by Cher- 
okee Indians to treat deafness and 
kill worms. 

Among the discoveries that iHus- 
traie the importance of plants to 
medicine, cue of the most famous 
has been the Madagascar periwin- 
kle, which has quadrupled the sur- 
vival rale for leukemia sufferers. 
The cine bona tree, which formed 
the base for quinine, and the bark 
of the willow, which led to the dis- 
covery of aspirin — probably tbe 
most widdy used of all drugs — are 
others. 

Officials from tbe Wildlife Fund 
and the IUCN predicted that the 
plant campaign will probably ap- 
pear less dramatic than previous 
campaigns on b ehalf of such ani- 
mals as the tiger and panda, but, 
they said, it wD ( stress the relation- 
ship between plants, animals and 
humans. Animals and plants often 
share tbe same habitat and both 
are under increasing pressure from 
humans. 

Of the 250,000 species of plants, 
two- thirds are found in the tropics, 
and the bulk of these grow in tropi- 
cal forests that are disappearing at 
the rate of 50 acres a minute. The 
destruction is caused by uncon- 
trolled logging, the spread of dues, 
and the remorseless population in- 
crease in developing countries. 

According to World Bank fig- 
ures, close to abillion people live in 
the tropics in a state of absolute 
poverty, engaged in a constant 
search for rood, energy, income 
and shelter. UN officials are agreed 
that reducing their poverty would 
slow down the population growth, 
and so ease the pressure on the 
forests. 

Some observers predicted this 
kind of analysis may bring the new 
plants campaign dose to die devel- 
oping countries’ call for a new in- 
ternational economic orer. 

It may also run into another 
complaint by developing countries: 
that the northern industrialized 
countries have “plundered’* their 
genetic plant material, used it to 
improve the productivity and resis- 
tance of their own crops, and now 
hoard it in gene banks. 


t across tbe United States, 
ut these animals will bear no 
relationship to the North American 
bison (often mistakenly called buf- 
falo) that was nearly killed off dur- 
ing the conquest of the American 
West. They will be the real thing — 
Asian water buffalo, the age-old 
residents of Third World rice-pad- 
dies. 

An effort to introduce them into 
tbe United States soon might get a 
boost if sdendsts at the University 
of Florida in Gainesville succeed in 
their effort to develop an embryo- 
transfer technique that would en- 
able cows to cany imported buffa- 
lo embryos to term. 

In addition to offering U.S. 
fanners an attractive alternative to 
cattle for beef production, the de- 
velopment of U. S. buffalo bends 
could have an important impact on 
developing countries’ use of one of 
their most vital indigenous re- 
sources, according to researchers. 

“If we are successful/* said Dr. 
Wyland Cripe, a researcher at the 
University of Florida, “I think it is 
going to accentuatetfae proper uti- 
lization of a very magnificent ani- 
mal that has great potential in this 
country and in developing coun- 
tries.” 

Veterinary researchers and live- 
stock experts have been increasing- 
ly turning their attention to the 
water buffalo as they realize that its 
foil potential is being seriously un- 
derexploited. 

The buffalo’s milk and meat are 
important food staples in Asia as 
well as in South America, where it 
was first introduced about 85 years 
ago. It produces almost 70 percent 
of the milk in India, for instance. 

Its sturdy muscles provide more 
than 90 percent of the agricultural 
power in Southeast Asia. First do- 
mesticated about 7,000 years ago, it 
helps plough farmers' land, pull 
their carts, turn waterwheels, and 
thresh crops. - 

But the world’s 130 million head 
of buffalo, 97 percent of them in 
Asia, arc still being used much as 
their ancestors were 1.500 years 
ago. 

Improvements in their breeding. 


CURRENTS 


New due on Rheumatoid Arthritis 

WASHINGTON (UP I) — A vims has been isolated that may be the 
cause of rheumatoid arthritis, a crippling disease of the joints suffered by 
8 million Americans. 

In a report published in the journal Science, Dr. Robert Simpson, of 
the Waksman Institute of Microbiology at Rutgers University, and five 
others who worked on the research, identified die virus as a member of 
die parvovirus family/ Tbe virus is being called RA-1, for its possible 
rheumatoid arthritus connection. 

If the virus is a cause of the disease it could lead to new treatments for 
the disease or even a preventive vaccine. Current treatments, that include 
prescriptions of anti-inflammatory drags and doses of asprin, are only 
aimed at alleviating the pain and inflamation caused by the ailment 

Immunology Center Named for David 

HOUSTON (AP) —Saying it would “permit the spirit of David to live 
forever,” Baylor College of Medicine announced it has dedicated a center 
for treating immune system diseases to tbe “bubble boy” who dial last 
month at age 12 . 

Dr. William Shearer, a professor of pediatrics, microbiology and 
immunology at Baylor and chief of the immunology and aHeigy service at 
Texas Children's Hospital will direct tbe center where more than 70 
doctors, nurses and medical tedinkaans work. The center is a joint effort 
of Baylor and Texas Children's and will be housed in existing facilities at 
Texas Griktan’s. 

Dr. Shearer treated David, whose last name was never revealed, for the 
last five years, of his life. David, born with no immunity to jj V ed 

all but his final days in a plastic germ-free environment. He died Feb. 22, 
four months after undergoing a brae marrow transplant that doctors had 
hoped would enable him to leave the bubble for a normal existence. 

F ossil Treasure Found in Florida 

NEW YORK (UPI) — An amateur paleontologist has found a vast 
collection of fossils in Florida that are 1 .5 million to 1 .9 million years old. 

Newsweek magazine said the remains of about 60 spedes were found 

by Frank Garcia, a — — ‘ ’ ' • — 

being excavated 

site for 1 1 1 straight days until last .November, when he uncovered die 
path of an ancient river bed. Newsweek said. 

“Almosi every square inch was covered with camel lea bones, horse 
jaws and doth daws." he told the magazine. 


rearing, and management could 
greatly benefit agricultural devel- 
opment in many parts of the worid. 
These changes are slow to come, 
due to a lade of interest in an ani- 
mal that many people associate 
with the hardships and backward- 
ness of the Third World. Comput- 
ers and tractors are more likely to 
catch the attention erf organizations 
and individuals seeking to promote 
economic and agricultural pro- 
gress. 

“Most people think of water buf- 
falo as second-rate animals.” said 
Noel Vietmeyer, staff study direc- 
tor at the Advisory Committee on 
Technological Innovation. “It is 
not getting the attention it de- 
serves." The committee, part of the 
National Research Council of the 
National Academy of Sciences, re- 
cently published a report on under- 
utilized livestock resources in Aria. 

Researchers say that buffalo 
meat yield, milk production, and 
energy production could be sub- 
stantially increased with the appli- 
cation of more modem agricultural 
'methods. ■ 

Replacing the buffalo’s wooden 
yoke, unchanged for 1,500 years, 
with a leather harness can increase 
its horsepower by 48 to 70 percent, 
according to Jean Gamer, recently 
hired by die Worid Bank to advise 
the Brazilian government on use of 
tts buffalo herds in the lower Ama- 
zon region. 

Many researchers believe that 
new methods would be more ag- 
gressively pioneered in Asia if the 
buffalo became popular here. “The 
quickest way to get something ac- 
cepted in developing countries is to 
get it accepted in America, - Dr. 
Vietmeyer said in an interview. 
“It’s psychological” 

The embryo transfer technique 
would facilitate any effort to devel- 
op U.S. buffalo herds. Tbe impor- 
tation of large numbers of buffalo 
is limited by the animals' size and 
the strict quarantine requirements 
that regulateentry into the country. 
Embryos, however, could be 
shipped in greater numbers and 
would not be subject to tbe same 
import controls. Unlimited num- 
bers of cattle could receive the buf- 
falo stock. 

The embryo transfer research 
has already begun to generate in- 
terest in countries that have large 
buffalo herds. Beijing has ex- 
pressed readiness to invest $ 10 mil- 
lion for an application of tbe tech- 
nique in reverse. Hie Chinese want 
to transfer the embryos of U.S. 
Holstein cattle to Chinese buffalo 
in the hope of rapidly building up 
herds of American cattle. Other 
countries, snch as Bulgaria a nd 
Egypt, see a commercial opportu- 
nity in tbe exportation of milTalo 
embryos to the West. 

Embryo transfer, a procedure by 
which fertilized eggs from a hor- 
monally Stimulated f emal e a nimal 
are transferred to other female ani- 
mals, has long been a common 
practice in animal husbandry. But 
the procedure becomes considera- 
bly more complicated and less sure 
of success when applied to animal s 
that are of different spedes, such as 
the buffalo and cow. 

Saying that “it is merely a matter 
of time," Dr. Cripe expressed con- 
fidence that the technique will be 
mastered within a year. 

Researchers recognize that the 
perfection of an embryo transfer 
technique will not assure that 
American farmers rush to build up 
buffalo herds. “Any big advance in 
the U. S. will depad on the exis- 
tence of a rati economic interest," 
said Dr. Hugh Popenoe, professor 
at the University of Florida. 

Thai economic justification does 
exist, he said. The buffalo's resis- 
tance to disease as well as its abili- 
ty to survive on poor forage and in 
tropical climates, make it well suit- 
ed to replace cattle in areas of the 
United States such as Florida. 

Dr. Popenoe believes that U. S. 


. . consumers would gladly add buffa- 
L a pan-ume construction worker, in 8 landfill that was lo meat to their diet once the Amer- 
®?, s , P°!r Mr. Garcia worked at the ican palate is exposed to its delica- 
cy. Meai from buffalo raised in 
conditions comparable to U. S. cat- 
tle has been repeatedly preferred to 
beef in taste-pun d tests, he said. 
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BAT Profit 
Rose 14% 
Last Year 

CasirCutting died 
In Strong 2d Half 

By Bob Hagerty 

International Herald Tribune 

LONDON — BAT Industries 
PLCs diversification drive and 
cost-cutting paid off in 1983 as* 
higher profits from retailing and 
paper more than offset a decline in 
tobacco. 

BAT reported Wednesday that 
its pre-tax profit diinbed 14 per- 
cent from a year earlier to £979 
Bullion (51.4 (union). The improve- 
ment came entirely in the second 
half: First-half profit fell 1.7 per- 
cent 10 £345 million. 

Sales for the full year totaled 
£11.85 billion, up 3 percent Profit 
after tax and minority interests ’ 
gained 20 percent to £547 million. 

The profit exceeded most fore- 
casts, and BAT threw in a final 
dividend of 4.875 pence, for a total 
of 8.25 pence, up 20 percent from 
. 1982. The company's shares 
climbed 6 pence to dose at 217 
pence apiece. 

Analysts were encouraged by 
fatter profit margins in retailing 
and paper. Second-half profit 
jumped even though “turnover 
wmit nowhere," noted Christopher 
Page of Scrimgeour Kemp-Gee & 
Co. 

The results do not indude Eagle 
Star Holdings PLC, the British in- 
surer that BAT acquired early this 

mem demand for gwnHin £ devkesT " " " ' year for £968 mflhon. Eagle said 

Mark Manson, analyst for die group with Donaldson Lufkin & Wednesday that 1983 pretax prom 
Jenrette, estimates a healthy 20-percent growth rate for Atlantic tolaIed £90J “i™* “P 33 P a ' 
City, but also recommends companies with a substantial play in 
“the booming Nevada recovery.'* 


* In U.S. as Casinos Boom 


By EDWARD ROHRBACH 

International Herald Tribune 

T e fun damenta ls for gambling stocks have always been 
good. 

Where else but Las Vegas or Atlantic City could your 
average American come to a ga«d and neon paradise in 
a 510,000 car' and leave in a 5100,000 bn s? 

The'casino business is booming in Nevada and Atlan tic City 
and the stocks are showing it. Not only woe they a top perform- 
ing group on Wall Street in 1 983, but this year gambling issues are 
one of mily a few groups to buck the market downturn and show 
a gain. This week they have been particularly buoyant 
“Gaming-related stocks arc still very undervalued,” said Ste- 
ven Exsen berg, who covers the leisure-time industry fra Bear 
Steams. 

Apparently reflecting the country's economic expansion, gam- 
bling revenues in Nevada, up only 3 percent in 1983’s first half, 

climbed 7 percent in the third — 

quarter,. 17 percent in the. 


'Gaming-related 
stocks are still very 
undervalued,’ an 
analyst says. ' 


year’s last three months and 
are continuing very strong. In 
Atlantic City, which may well 
surpass Las Vegas this year or 
next as the premier gambling 
Mecca in the United States, 

the take turned sharply higher 

in February after unfavorable 
year-earlier comparisons earlier in the winter. 

Mr. Eisenberg prefers stocks with relatively high expos ur e to 
Atlantic City, expected to become a major convmtion resort that 
would attract “higher rollers” as first-class hold rooms doable in 
the next three years and the number erf casinos expands to 14 
from 9. 

L ast year 23 million people visited the New Jersey town, 
* spending only $67 a head. 

“Back five yean ago when Atlantic CSty was getting started the 
perception among skeptics was an old dowager who would do 
well in the summer months but die in the winter,” Mr. Eisenberg 
added. “But off-season, cold-weather play has been fantastic.” 

Stocks he thinks- have a “good chance to show dramatically 
higher earnings over the next couple of years” are Golden 
Nugget, Bally’s Park Place, Resorts International, Caesars World 
andlntemational Game Technology, a “pure-play” in replace- 
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VW’s New Chief Seeks 
To Restore the Magic 

By John Tagliabuc 

New York Times Service 

WOLFSBURG, West Germany — Before dawn each day, a Volks- 
wagen employee pulls up to Carl H. Hahn’s white stucco villa in a 
suburb of Wolfsburg and delivers one of the company’s shiny new 
cars — a different model morning. Mr. Hahn test drives tin cars 
as he commotes to work. 

That’s a new and unusual routine for the chairman of Volkswagen- 
werk AG, the West German automaker. A chanffeured lnwmtsW. 
goes with the job, but Mr. Hahn, 57, has put that perk aside fra a while 
to make what he undoubtedly considers better use of the morning 
commute to VW headquarters, five miles (eight kilometers) from his 
home in a Wolfsburg suburb. 

Even when he travels abroad, the rhawman pursues his new, hands- 
on interest in the driving qualities of various cars. In Detroit, for 
example, he’ll rent a Ford or Plymouth at the airport. In Tokyo, it’s 
osuaOy a Mazda or Toyota. 

“Tmtrying to! earn the strengths and weaknesses of all these cars to 
see what we can do better,” Mr. Hahn said. That may be. But his burst 
of restless test driving also appears to reflect the nervousness and 
urgency that has crept into VW managemen t as the giant automaker 
(Continued on Page 9, CoL 1) 


A t the top of his list is Caesars World, with “flic best facility in 
Las Vegas and expanding.” Second is Ramada Itms, which 
he notes has reported big market share gains in Atlantic City in 
the last six months. Third is Golden Nugget. 

Harold Vogel, Merrill Lynch's leisure-time analyst, is less 
enthusiastic about the stocks, particularly those focused on 
Atlantic City, where he thinks that the competition ahead bom 
more casinos will depress everyone’s earnings. 

“I don't think the market will expand fast enough to absorb the 
new facilities,” he said. 

Stocks rated by him ax “OK to buy” are BaBy Manufacturing, 
International Game Technology, Resorts International, MGM 
Grand, and GTECH, which installs lottery systems for states and 
municipalities. 

Newly recommended this week by Drexel Burnham’s Daniel 
Lee is Circus Circus Enterprises, a Nevada extravaganza that 
goes for the low rollers in iisVegas and Reno. >. kt.'.-V 

“Circus Circus has a unique theme and a different operating 
style than its competitors,” he noted. “The two larger of its five 
casinos encompass a circus theme, complete with carousels and 
trapeze artists swinging above the slot machines.” 

The company also offers cheap hotel ro&ms and meals, he 
added, “and as a result its primary customer base is the Middle 
America, family vacationer.” 

Mr. Lee said last year Circus Circus enjoyed the highest profit 
margins and return on equity in the industry, with per-share 
earnings growth averaging a steady 22 percent over the past five 
years. 

The only gaming company with a growth rate higher is Golden 
Nugget, which caters to high rollers by offering luxury personal- 
ized sendee to patrons and such top-name entertainment as 
Frank Sinatra in its casinos. 

* * * 

Bernard Rattray, who will be directing Wall Street investments 
fra the London-managed Shearson Global Opportunities Fund 
(Continued oa Page 9, CoL 6) 
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Lota interbank rates on March 28. exdutfing fees. 
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cent 

Eagle represents the first stage of 
BATs effort to add a fourth major 
business: financial services. The 
ly wants to reduce its de- 
on the rfn gg iih tobacco 
market, which accounted for 64 
percent of 1983’s trading profit. 

BAT expects to help expand Ea- 
gle’s overseas operations, which ac- 
count for just 30 percent of its busi- 
ness. John Symons, a deputy 
chairman of BAT, said that insur- 
ance could one day be sold in 
BAT’S department stores but that 
such a move is “quite a long way 
down the street.” 

The retail business has ballooned 
. in recent years tin ough.acquisitioas . 
of UK department stores. Those 
operations include Marshall Field, 
Gimbds and Saks Fifth Avenue: 
Trading profit from retailing grew 
62 percent to £165 million. 

The paper division’s trading 
profit rose 33 percent to £100 mil- 
lion, Mule tobacco dipped 5 per-, 
cent to £542 million. 

The London-based company de- 
rived 9 percent of its trading profit 
in Britam and 57 percent in North 
America. 

Apart from diversifying, said 
Patrick Sbeehy, BATs chairman, 
“we must also withdraw from busi- 
nesses which do not offer the right 
growth potential." The company 
last year sold its Kohl's Food 
Stores unit in the United States. 
Early this year, ii derided to largely 
withdraw from the British cigarette 
m ar ket. 

But Mr. Symons said the compa- 
ny still sees growth potential for 
cigarettes in the United Slates and 
tire Third World. 


Regan Gives 
Warning on 
Deregulation 

United Press International 

WASHINGTON — Treasury 
Secretary Donald T. Regan, once a 
Wall Street pioneer in breaking 
down the walls between commerce 
and banking, said Wednesday the 
process is getting out of controL 

“If you let this go on another 
year or two I hate to think how you 
would straighten this out,” Mr. Re- 
gan told the Senate Banking Com- 
mittee. 

Mr. Regan, as chairman of Mer- 
rill Lynch & Co. a pioneer in the 
development of money-market mu- 
tual funds that compete with banks 
for savings, spoke in front of dis- 
plays showing how a wide assort- 
ment of businesses now are also 
concreting with banks. 

The list of non-banking compa- 
nies that own banks in cl uded J.C 
Penney, Travelers Insurance, Gulf 
& Western, Control Dala,-3M and 
Merrill Lynch. 

Mr. Regan was questioned by 
several senators about whether he 
had a difference of opinion with 
Pan! A. Volcker, the Federal Re- 
serve Board chairman. who empha- 
sized that banks are unique because 
they provide short-term credit to 
borrowers, are the instrument of 
the nation’s monetary policy and 
are the heart of the nation's system 
of payments. 

The Fed lends money to banks at 
a discount and the government 
guarantees deposits of up to 



Donald T. Regan 


$100,000 and should get special 
treatment . 

Mr. Regan said be realizes that 
banks are special but that they 
should not be protected from com- 
petition. He said he placed more 
emphasis than Mr. Volcker on pro- 
viding new services to customers 
from a larger variety or sources. 

“I don't think banks should be 
protected from the standpoint that 
no one should be competing with 
them.” 

But Mr. Regan also said securi- 
ties firms and retailers who want to 
bold on to the banking privileges 
they have obtained must also play 
by the same rales so that they do 
not enjoy an advantage over the 
as they do in many cases 

DOW. 
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The Associated Press 

SAN ANTONIO, Texas — 
Three directors and two officers 
have offered to buy tm Harte- 
Hanks C ramnnnicarii^ds mc.’s out- 
standing common stock and Tp ak * 
it private a g ain , the company an- 
nounced Wednesday. 

Harte-Hanks is offering $28 a 
share in cash and S10 a share in 
debt instruments, malting the po- 
tential agreement wrath more than 
$850 mmion. 

Trading on tire New York Stock 
Exchange was suspended Monday 

Bell Atlantic 
Asks Restoration 
Of Date for Fee 

New York Times Service 

WASHINGTON — Bril Atlan- 
tic, one of seven regional compa- 
nies spun off from American Trie- 
phone & Telegraph Co, asked the 

VS. District Court to onto the 
Fderal Communications Commis- 
sion to restore an effective date of 
Tuesday for a monthly $6 service 
charge to business customers. 

Last week, the FCC delayed the 
S6-a-month fee until June 13. 

The commission was expected to 
release an onto Wednesday that 
would extend until that date a so- 
called interim agreement of com- 
pensation between AT&T and the 
seven companies that is scheduled 
to expire Tuesday. The agreement 
provides fra a sharing of revenue in 
the absence of the access charges. 

Bril Atlantic, whose territory in- 
cludes the Middle Atlantic area 
and New Jersey, said that the 
agreement does not adequately 
compensate the regional compa- 
nies. 


pending the announcement, with 
the company’s stock up 5125 a 
share to $2450. 

A spokesman said the leveraged 
buyout offer was made by Edward 
Haxte, publisher of tire Corpus 
Christi (Texas) Caller-Times; 
Houston Harte, chairman of the 
Harte-Hanks board; Larry D. 
F ranklin, executive vice president; 
Andrew B. Shelton, publisher of 
the Abilene (Kansas) Reporter- 
News, and Robert Marbut, presi- 
dent and chief executive officer. 

A leveraged buyout involves us- 
ing borrowed money that is repaid 
with tire earnings of the purchased 
company. 

Harte-Hanks owns and operates 
27 daily newspapers, 75 non-daily 
publications, four network-affiliat- 
ed iridvisiou stations, trine radio 
stations and a cable system. 

Officers and directors own about 
34 percent of the company’s 21.9 
million shares, with nearly 30 per- 
cent owned by three members of 
tiie Harte and Hanks families that 
founded the company. Mr. Shelton 
is the son-in-law of the late Bernard 
Hanks. 

The San Antonio-based compa- 
ny had 1983 earnings of $333 mil- 


lion. up 22 percent from 1982, on 
revenue of 5443.6 million. 

The company went public in 
1972, and has reported steady 

growth in both income and revenue 
since, analysts said. 

John Reidy, a media analyst for 
the in vestment firm Drcxd Bum- 
ham in New York, noted before the 
Harte-Hanks announcement that 
several media companies — most 
recently Metromedia Inc. — had. 
either bought back some of their 
shares or gone to leveraged 
buyouts. 

“Harte-Hanks' stock has gone 
down from a high of about 527, 528 
to right around 520, and that’s 
what would allow management to 
do it,” Mr. Reidy said. “With tire 
depressed pricing' situation with 

most of the media stocks we’ve seen 
a rash of repurchasing." 

. A statement issued by the com- 
pany said tire acquisition proposal- 
would be reviewed by an indepen- 
dent committee of tire board. 

The buyout, the statement said, 
“win allow an shareholders to real- 
ize values in Harte-Hanks which 
we believe have not been recog- 
nized by the stock market for a long 
time,” said Mr. Marbut 


U.S. Cuts Duty-Free Lists 
For Third World Imports 


By Clyde H. Farnsworth 

Wen- Yicek 7 later Service 

WASHINGTON— Die Reagan 
administration, responding to pro- 
tectionist pressures, has cut deeply 
into the lists of goods that develop- 
ing countries are permitted to sdl 
b the United Slates without paying 
tariffs. 

1 be action was taken under the 
Generalized System of Preferences, 
which gives 140 countries the right 
to export more than 3,000 products 
to the United States duty-free. 

In announcing tire presidential 
decisions Tuesday, the U5L trade 
representative, William E Brock, 
said that imports valued at 511.9 
billion last year are bebg excluded 
from the zero-duty preference list. 

Fra the first time since the pro- 
gram began b 1976, the lotri of 
excluded trade exceeds tire value of 
trade that receives the duty-free 
treatment, which was 510.8 billion 
last year. 

The countries most affected are 
Taiwan. South Korea, Hong Kong, 
Mexico, Brazil, Singapore and Isra- 
el. 

The moves were criticized by 
some of the countries losing the 
preferences but welcomed b Con- 
gress, winch still has to take up an 
administration-backed bill to ex- 
tend the preference system. With- 
out congressional action, the eight- 
year-old program wfll expire next 
Jan. 3. By shnnkbg the list of pref- 
erence products, the administra- 
tion was apparently trying to head 
off some of the opposition to re- 
newal 


Business and labor lobbyists 
have been urging Congress to IdU 
the program entirely, to exclude 
exports from Korea, Taiwan and 
Hong Kong, or to restrict the pref- 
erences b other ways. 

“The tough stance will not hurt 
renewal chances,” said a key Senate 
staffer. 

Eighteen other developed coun- 
tries offer similar programs of 
duty-free a c ces s for the products of 
the Third World. 

The renewal bill which some 
lobbyists say is in in trouble, has 
yet to be taken up by the Senate 
Finance Committee. The House is 
waiting for a lead from the Senate. 

Shinh Park, press attache at the 
Korean Embassy b Washington, 
said “We were affected more than 
expected,” but added that any for- 
mal reaction will have to come 
from Seoul 

Among the products dropped 
from the preference list were wa- 
terbed mattresses and liners from 
Taiwan and Mexico and fishing 
reds from Korea. 

The administration removed 
these from the duty-free list in re- 
sponse to petitions by the Wa- 
terbed Manufacturers Association, 
representing a coalition of domes- 
tic producers, and a complaint by 
Zebco. a division of Brunswick, 
and the last domestic producer of 
inexpensive fishing reels. 

Effective Friday, when the new 
lists take effect, the waterbed mat- 
tresses and liners from Taiwan and 
Mexico will have to pay a duty of 
2.4 percent and the fishing reels 
from Korea a duty of 14.4 percent. 


Taiwan exported S2.9 billion b 
goods duty-free to the United 
States last year. Tuesday's actions 
will cut the amount of its duty-free 
trade by S1.7 billion. Korea’s 525 
billion of duty-free U.S. exports 
will be cut back by S902 million. 
Hong Kong's SU bOlion will be 
reduced by 5840 million. 

The Pacific countries have run 
large trading surpluses with the 
United States, leading many in 
Congress to call for the abolition of 
preferences for them. Korea's sur- 
plus with tiie United States ran last 
year at $1 billion, while Taiwan's 
was more than 54 billion. 

Mexico and Brazil were hit even 
though they are the largest debtor 
countries and depend on exports to 
pay for imports. 

The impact on Israel is expected 
to be softened by the conclusion or 
a free-trade zone between Israel 
and the United States. Negotia- 
tions have been underway since 
late last year. 

Mr. Brock said that the adminis- 
tration is seeking congressional ap- 
proval of a new preference program 
that would incorporate a policy of 
“graduation" — in which a coun- 
try's overall economic development 
is taken bto account b according 
the duty-free privileges. 

One of the major issues in the 
legislative renewal relates to the fu- 
ture status of the leading beneficia- 
ries. Senate bearings have shown 
considerable reservations b Wash- 
ington about the continued eligibil- 
ity of Taiwan, Korea, Hong Kong, 
Mexico and Brazil 


U.S. Weighing Moves Against Japan 


By Smart Auerbach 

Washington Post Service 

WASHINGTON — W illiam E 
Brock, the U.S. trade representa- 
tive, saying that he is “angry” and 
“frustrated" with continued Japa- 
nese trade barriers to a wide range 
of U.S. products, has revealed that 
the Reagan adnrinaiiiliOD is c on - 
sidering retaliatory measures if 
there is no progress in trade taiks- 

Other administration trade 
sources said Tuesday that one op- 
tion under study is for Vice Presi- 
dent George Bush to postpone his 
scheduled visit to Tokyo next 
month to show White House dis- 
pleasure at the lack of progress b 
talks to Amove JapailSe trade bar- 
riers. Mr. Bush’s trip was scheduled 
as a followup to promises that Pres- 
ident Ronald Reagan received b 
November from Prime Minister 
Yasuhiro Nakasane to open Japa- 
nese markets to more U.S. goods. 

Instead of those promises being 
carried out in specific ways, Mr. 
Brock said at a breakfast meeting 
with reporters, “there has been un- 
satisfactory progress in most areas 
of discussions with Japan m the last 
few weeks.” 

Treasury Secretary Donald T. 
Regan and Commerce Undersecre- 
tary Lionel H. 01m er added to the 
pressure on the Japanese b sepa- 
rate speeches Tuesday, signaling a 
new. gel-tough policy caused by 
what the Ragan administration 
considers deliberate stalling tactics 
by Tokyo on trade issues. 

“We’ve had three years of talks, 
three yean of promises and three 
years of them telling us to be pa- 
tient 1 say the time for action is 
now,” Mr. Regan told a mortgage 
bankers meeting here. 


“The time has come for action — 
now. All I can tell you is that the 
message msdetiverrt); the message 
received. And believe me. the mes- 
sage was understood,” he added. 

The most immediate deadline 
comes Saturday, when the current 
agreement expires on the “symbol- 
ic” issue of lowering quotas on beef 
and dtus imports to Japan, Mr. 
Brock said. The United States has 
asked for “substantial increases” 
— adding 10,000 tons to the pre- 
sent quota of 30,800 tons of high 
grade, gram-fed U.S. beef sold an- 
nually m Japan — which Tokyo 
said was “simply not feasible " Ja- 
pan offered to increase the quota 
by 5,600 tons. 

“Things are going to get very 
unpleasant" if Japan refuses to 
move in the next few days, Mr. 
Brock said. He added that he op- 
poses any extension of the deadline 
to allow more time for negotia- 
tions. Other issues will come to a 
bead within the next two months, 
he added. 


U.S. negotiators are also asking 
for “substantial” tariff reductions 
b areas where the United States 
has comparative advantages, espe- 
cially forest products from logs to 
paper, where high duties “limit 
greatly our opportunities to sell b 
the Japanese market," Mr. Brock 
said. 

Other long-standing issues m- 
clude restrictions on the free sale of 
U.S. tobacco products and taxes on 
imports of alcoholic beverages that 
places U.S. wine at a “serious dis- 
advantage;” Mr. Brock said. 

He also died “two new protec- 
tionist areas" m the field of high 
technology that other trade sources 
said may now have been blocked 
by heavy U.S. complaints. These i 
include proposals that would limit 
U.S. software sales and prevent 
U.S. companies from getting bto 
value-added networks (VANs), 
which allow computers to talk to 
each other. These, Mr. Brock said, 
originally were designed “to pro- 
tect infant industries b Japan.” 


• Illirii 


Shell Oil Bt 
Is Seen Urging 
Higher Offer 


Reuters 

LONDON — British oil- 
share analysts said Wednesday 
they expected the board of Shell 
Oil Co. of the United Stales to 
accept a Royal Dutch/ Shell 
Group takeover at aprice rang- 
ing from $55. to $65 a share, 
with some setting 560 as a likely 
maximum. Royal Duich/Sheu 
already owns about 70 percent 
of Shell. 

They said the special com- 
mittee of Shell- Oil directors, 
due to report to the board soon, 
was likely to urge a small in- 
crease on the existing 555 offer, 
though grounds for a major. 

Mr. Unsworth said it was 
somewhat strange that market 
opinion saw Shell Ofl as fully 
valued when the shares stood at 
544 before the parent company 
bid. 

As things stand, however, a 
small improvement from the 

555 offer could be justified on a 
p nee/ earnings ratio and asset- 
value basis in view of the premi- 
um needed fra full control 


Convertfund International S.A. 

Sodhtt Anonym* d*lmm H m mut 
Lujumbourg, 37, m N oi r e Pa w 

R.C. Luxembourg B8.129 

Notice is hereby given to holders of cbm "A" shares of Convertfund 
International S.A. that on or after Marrh 30th. 1984 fuiemenl of a 
dividend of USS 0.50 (50 cents) per share will be made against surrender 
of coupon n 15 with one of the following paving agents: 

— Kredietbank 1N.V. Brussels. 

— Kr ed i ft t hnn h S-A- Lmcmhooreetwe, Luxembourg, 

— Banes Naxtonole del Lavoro, Rome. 

— Credit Commercial de France, Paris. 

— Westdentscbe Landesbank Gtroxentrale, Dfimeldorf. 

— Morgan Guaranty Trust Company of New York - Corporate 
Trust Office, New York. 

As a result or the distribution the net asset value of "A“ shares will 
reflect the decreased proportion of the fund's net assets allocable to "A" 
shares as described in the offering prospectus. 

Convertfund International SJL 


ERIE KAZIDNAlf PER L'ENERGU ELETTRIEA (E.N.E.L) 

T!Wh 1971/1986 Earwn Carrencr Unite 60.00<M>00 
CnasgnsadBoBds 

Bonds for the amount of European Currency Unite 5.500.000 have been 
drawn on March 15, 1984 in the presence of a Notary Public for 
redemption on May L 1984. 

The drawn Bonds are those, 

NOT YET PREVIOUSLY REDEEMED. 

included in the range beginning aR 

315 op to 6920 incL 

They are redeemable, coupon due May 1. 1965 and folkwine attached as 
from May 1. 1984 

Amount unamortized: European Currency Unite 10500.000 

Qnslanding drawn Bondai 


33617 

34274 

34314 

56836 


33974 

34281 to 34289 inch 

34546 

58533 


lancmhonig, March 29, 1964 


33985 

34292 

35087 to 35090 ind. 


THE FISCAL AGENT 
KRED1ETBANK 

SJi. LUXEMBOUHGEOISE 


r ^ 


Weekly net asset value 


Tokyo Pacific Holdings N.V. 

^ on Mardi 26 , 1984 : U.S. $ 144 . 68 . 

Listed on the Amsterdam Stock Exchange 

Information: Pierson, Heldring & Pferson N.V., 

Herengracht 21 4, 1016 BS Amsterdam. 



The world leader in aircra^ management 
and executive charter with a fleet of. 

5 Citation II -lLearjet 35-1 BA 125 - 1 Falcon 10- 1 Falcon 20 - b Falcon SO 
6 Culfareamn/IB- 1 DC9-1 Boeing 737-5 Boeing 727-1 Boeing 707-1 DC-8-7 3 


Bud, DliwWeri. Geneva. Manuk Zurieh Hod office Eerope- JctAnMna Zurich Phase (31) 8M 23 03 Tit W12C 

Jcddxb, Riyadh Head office Middb Eaa: jrt Avuuon Riyadh Phone (1)330 II BB Tlx. 305 551 

Bokod. W adupaa. D.C Head office Nonh Amencc )n Aviation Bos or Plum|Mi).Y4IMC Tli Ml m 
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The Dow transportation average was up 5.86 
to 504.93 and the Dow utilities average was 
ahead 0.43 to 127.88. 

Advances led declines 995-500 among the 
I.9I9 issues traded. 

The five-hour Big Beard volume was about 
86.3 million shares, up from the 61.7 million in 
the corresponding period Tuesday. 

Analysts said some institutions engaged in 
bargain bunting following the market's steep 
decline since the first week in January. There 
was little in the news background to sway trad- 
ers. 

“We’re seeing a touch of courage but no 
conviction,” said Thomas Ryan of Kidder Pea- 
body. He said “cash positions are higher than 
they have been for a long time ana we are 
getting a traders rally. But bow long that will 
last no (me knows.” 


Traders were disturbed by indications that 
Argentina will not pay overdue interest on its 
foreign defat before Saturday's deadline. Ameri- 
can tanks stand to absorb hefty first-quarter 
earnings reductions. 

But Fed Chairman Paul A. Volcker said he 
was “encouraged” by talks under way with the 
International Monetary Fund in Washington. 
“This story is not over yet,” he said. 

On the trading floor, American Motors, 
which began an offering of 12 million shares, 
was high on the active list 

Enstar was in the spotlight and higher. Ens un- 
said it has engaged investment bankers Morgan 
Stanley & Co. to help it seek a buyer for the 
company. 

LTV Cotp„ which recently received tentative 
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133 1TJ 4 1730 19% 19* 19ft— ft 


23*. 19* Hydra) 184 BJ 


162 U 11 864 49 67% 48ft— * 

2839U5 22 lift 18* 18% 

60 15 53 10 14% 14% 14% 

220 IU 10 17 1» 21 21% + * 

60 33 17 B 17% 12ft 12ft— ft 

84 4.1 MTS 31 30ft 30% + ft 

60 26 16 1241 24* 24% 24* + % 

380 108 3 24* 34ft 24% + ft 

80 28 21 192 20* 20* 20* +2* 

64 26 13 71 18ft 18 18 + ft 

80 26 7 648 29 21% 28ft +1 


• 23* 22% 22*+ ft 


184 26 II 1008 43* 43% 43* + % 


280 73 
JOB 43 16 
84 23 27 
83 18 * 
2JC l.f 
U711S.9 
160 15J 
2-ia 15.7 
160 48 10 
1JM12J 


3 39 39 39 

10 IB* 18% 1B% 

15 29ft 3ft 29ft + ft 
140 24% M 24* + * 

1 124 124 124 —15% 

455 6% 6* 6% + ft 

5 9% 9ft 9ft 

2 13% 13* 13*— ft 
•13 35* K* 35*+ * 

41 14* M* 14* + ft 


U0 U 7 4149 39 38% 38* + U 


government approval to buy Republic Steel, 
was active on acouple erf block traces. Republic 
was higher. 

Avon Products was active and lower. Avon 
has agreed to buy Foster Medical Corp. in an 
exchange of stock. 

Phillip A. Hunt Chemical move up. Otin 


32% 22* Amo* JO 8 887 36% 24* 26* + % 

35ft 21 Amrcc 60 13569 25 34* 34 34M— * 

57 34 Amrcpf 280 47 J 55ft 55ft 0ft— % 

34% 21 AmHn 1.10 36 13 1291 38* 30* 30* + * 

150 93% AHnpf 150 Z7 7 132 129*132 +2 

3% I* Am Aar rt 2ft 2ft 2ft 

20* 11% A Bofcr 14 5 17ft 17% 17% 

62* 47* A Brand 360 64 B 87 56ft 56 56ft 

2B* 25% ABrd pf 2.75 10.7 2 25% 25% 25% + U 

63 47% ABrd pf 267 47 3 56* M* 56* + % 

69% 50ft ABdcsi 160 17 11 1695 99* 58 59* +2% 

30* 22 ABIdM J2 17 ID 1 22 1 + 22ft 22% 

22% 13% ABuiPs 86 38 13 4 1«* 19* If * + % 

55 32% Art, Can 280 62 13 258 46* 46* 46% 

24* 21% AConpf 100 119 3 21% 21% 21*— ft 

40 33% AConjH 360 78 23 41 40ft 40ft— * 

20* 17* ACooBd 2J0 111 82 11% 18 18* 

35* 29 ACaaCv 47M1S8 T4 30% 30% 30% 

16* 6* ACBfMC 4 181 U* lift lt%+ ft 


2?% AiiiaTnf 35% si* 35% + % Federal funds rates, which banks charge for Phillip A. Hunt Chemical move up. Otin 

21% ALLTL ijot: 86 ^ *3 2i% jut, 21* + * overnight loans, dropped to 9V6 percent In the Corp. said it plans to buy the 36 percent of Hunt 

si aicm i jo is 20 762 41% 40ft 40* + * early going after climbing to 10te percent in the stock it does not already own for S20 a share. 

21* A^JSe % i J5A9 *25 34* 34* “*1 * past week. The drop came amid speculation Harte-Hanks Communications, which did 
S AmHu ud 16 13 w at* »* 3o*“ * that the Federal Reserve would tighten credit not trade Tuesday after gaining 2V* Monday. 

*?% AmAs? * 9B 17 n IJ 2* ,2 2* 13 2* ^ Treasury Secretary Donald T. Regan said the climbed, five officers and directors have pro- 

n% ABakr i4 j i7% 17% oft fed funds drop indicated the Fed might not posed a leveraged buyout of the company. 

inn ARrmuf 1 M A A fl *7 UU 4AW ‘ > r w ' r 


To Our Readers 


23 41 40ft 40ft— * 

82 18ft 18 18* 

14 30% 30* 30% 

181 11% Uft 11% + ft 


Because of the seven-hour time difference 
between New York and Paris until April 29, the 


59 40* ACyan i.» 17 14 273 47* 43% 47% + % New York and American Stock Exchange ta- 
20 * m aeI?4» 2J6 iu '* iKn T6i’: MW i4* — * bles in this edition contain trading information 


SS 8* Kft 12 \l *2 8* ?i2 ?£ * * from 3 P.M. New York time. U.S. futures 


26ft 19% A On Co S 70 17 7 3605 23ft 22ft 23* +1 


Dow averages and the NYSE and Amex most- 
active issues are based on 3 P.M. figures. The 
Amex and NYSE market diaries and .Amex and 
SAP indexes are from 2 P.M. 

We regret the inconvenience, which is neces- 


7* 5% A Gal wt 
55% Sift AGnl P4A 5.73*104 
71* 57* AGnl Of B 546* 02 
56 43* AGn [pf 325 44 

46* 39* AGn pfD 164 57 
17% 11% AHOlSl 


7* 6* 7* + % 


prices, over-the-counter stock prices and Cana- saiy to meet distribution requirements. All edi- 


54% 42* A Home 164 50 13 1106 S% 57* 52* 

69 32* AHMP 160 19 12 2D47 34% 33% 34% + % 

71% 62* Amrfcn 100 94 72928 65*65 69*+% 


4? Sft 63% «% +2* 5loc ^ P™* 5 m ^ rom previous trading 

4 10 49 49 49 +i day. 

H mi 12% lift * l * 1° the market-summary box on this page, the 


tions will a gpin carry closing prices and indexes 
after April 29. when daylight savings time be- 
gins in the United States. 


37% 20% AMI 60 IS 

11% 5% AmMof 

49ft 33* ANatRi 116 66 

31ft 18ft APrun 

26% 10 ASLFIs 

30* 16* ASLFI *4119 115 


IS* 10% AShlp 
38* 26* AmStd 
24% 17 ASMrtl 
44 24% Am5lrt 


54* 49% A Sir pf ... 

21ft 15 AT&T it 1J0 76 I 

38* 32* AT&T Pf 364 114 

39% 33% AT&Tpf 174 11.1 

32 22% AWotr 160 58 5 

12 10 AWaSM 149 112 

27* 21% AmHati 109e 87 11 

59* 54% ATrPr 54$ 98 


lOO 94 7 2928 65* 65 69*+% 

60 15 11 4248 33* 22% 23% +1 

18065 5% 5ft 9% 

L16 66 7 62 48* 47% 41* + ft 

11 130 26% 36* 26% + * 

S IB 12* 12* 12%—* 

.19 115 B 17% IT* 17* 

60 7.1 26 lift 11% 11% 

160 56 13 669 28* 28* 28*— % 

6412 11 28820 19% 20+% 

64 10 9 138 33% 32* XI*— 1 

LSI 106 9 S3 92% 52% — ft 


12Monm 
Mod Loot Stack 


Sit. 3fUIL 

WOiNWiUm QuaLOita 


lJAAonm 
Mob Law Stack 


SK 3&m. 

Hoi High Law OuuLarac 


160 56 13 669 
64 12 11 288 
64 10 9 138 


551 106 9 S3 52% 

140 76 113741 15% 15% 

364 114 13 32% 32* 

374 11.1 20 33% 33% 

160 58 5 20 27% 27* 


52% — ft 

SS-* 


lOfe 10ft 10ft 10ft— * ! 


10* 4% ATrSC 
67* 59% ATrUn 545 88 
32% 38% AmerHn 
36% 27 A moron 160 55 
30% 18% A met k i 80 36 
31% 23% Affltac 164 51 


A moron 160 58 9 16 

A met k i 80 36 14 171 

Am tec 164 51 45 


26% 14% Am toe 1-951124 


111* SO AMPIn 1.92 1.9 23 252 102% li 


71 24* M 24 - % 
50 56ft 56 96% + % 

11 5 4* S 

S 61 61 61 

227 32% 32% 32% 

16 30 29% 29ft—! 

171 24 22% 23% +1* 

45 28 27% 28 + % 

11 16 15% 16 + % 


20% 14% BwnSN 40 1.1 
39% 27% Bum GPS 148 46 9 
47% 32* BrwaF .96 28 14 
32ft 13% Brno* 9 60 13 9 

60 44* BnullW 88 16 19 

19ft 13ft BucvEr 64 17 

23ft 14* Bundy 80 37 13 

18% 16* BimkrH 2.16 12.9 

43 26% Burllnd 164 36 I 

54% 35% SrtNttlS I 

n 5% BrtNoPl 85 &1 

71* 19% BrtH p< 2.12 104 
50 47% BrIN pf 1.1 6e 24 

26* 14% Burady 84 94 16 


1.1 51 18 18 18 + ft 

46 9 52 29ft 29% 29ft — % 

28 14 119 35 34% 34% + * 

U 9 162 26% 25% 26% + * 

16 19 299 94* 53% 53% + * 

27 269 16% 16ft 16* + ft 

37 13 4 22% 21% 21%— % 

29 22 16% 16% 16% + * 

56 I 140 29* 38% 29ft + ft 

8 1352 44* 43* 44* + % 

8.1 3 6% 6% 6% 

04 3 20% 20% 20% 

23 1058 49* 49* 49% + * 

13 16 21 16% IS* IS* 


26* 14% Bumdy 84 94 16 21 16% 19* IS* 

57% 43% Burrah 260 51 11 2950 50% 49* 90* +1 

24* 14% Butlrm 82 34 20 18 16ft 15% 16ft + % 

14ft 8* Buttes 9 II lift II* IT* 


II lift II* II* 


19% 12ft Am rCd 
27 13% Amrro 

24 17% AmSItis 

37% 25% A moled 
22% 4 Anacmp 
42 19% Anola* 3 

35% 23ft Anchor 168 

S * 26* AnCray 142 
9* AndrGr .19 


3J1II28 1] 


- -3 isjwsar* 

19 157 26% 25* 25% — « 
7 3 21* 21% 71% 

6 39% 30% 30% 

269 4% 4* 4ft + * 

26 179 31% 31 31% + % 
10 32 25 24% 25 + ft 
13 13 30 29% 29% — ft 

31 I 10% 10% 10% + ft 
12 1SB 19% 19* 19% + * 


35 17% Angelic 68 26 12 198 

77 93% Anheus 176 12 B 

57% 44ft Antwipf 360 BJ 

29 If* AitfxtT 44 14 27 

29% 13* Ante J60 28 

IB* B% AnHmv 640 34 B 


39% 27ft CBI in 
81% 61* CBS 
lift Sft ccx 


160a 48 12 19 31 30ft 31 + % 


"t 


51* 38% CIGNA 260 59 6 2902 44ft 42% 43% +1% 
30* 27 CIGeF 245 9.9 174 27% 27* 27% + % 


1 4076 55% 53% 55* +1 


18* B* AnHmv 640 34 B 3 13% 13% 13% + ft 
16% 9 Apache 48 20 14 437 14* 13% 13% + % 


■ 1 44% 44 44% + ft 

B1 20ft 19* 19%+ * 

9 2ff% 2B% 25%— * 

3 IM 13% 13% + ft 




30* 27 CIG«r 
13ft 6* CLC 
30% IB* CNA Fn 
11 *% CNA I 

42% 33% CPC lilt 
91* 14% CPNtta 
27* 19ft CSX s 


I40O123 5 

240 50 13 3K 
18 U 7 112 


27% 27* Z7% + % 
6% 4* 6%— * 
29% 29* 29* — * 


2£4 2m 29*-* 
9% 9% *%+ * 
27 36% 36% — ft 


119ft CSXpf 780 51 


184 45 IT 3026 


15 14% 15 + ft 

3026 23* ZZ* 23 +1 

1 137 137 137 +1 
105 26ft 25ft 26* +1* 
226 13* 12ft 12ft— * 
60 25% 15% 25% — * 
1248 1J% 13 13ft 
130 23* 22ft 23* + % 
8 17 16% 17 + * 

386 29% 29% 29ft + * 

firrr 

IS 


2* ApdlPwt 


23% 11* AechPun280elBJ 
67 59ft ApPwpt «.« 138 

62* S3* ApPwpt 760 1X1 

35* 39% ApPwpt All 138 

36* 14% AppIMo 1.141 64 17 

36* 19 ArchOn .140 .7 15 


3% 2* 2% + * 
19* 18* 19* + ft 
40 60 60 —I* | 

57* 56* 56* +1* 


10« 60 60 60 — 1* 
16fe 57* 56* 56* +1* 
3 31 30% 31 + % 

40 18* 10 » 


57% 22 CT5 
23% 6ft C J Inc 

38* 17% Callhn 
23% 15% Cfflriml 
33* 21* CRLkg 
13* 7% CmpRn 
4* 2% CpRpfO 
64* 43% CamSp 


180 38 16 105 
.92 36 11 ^ 


TMft Sft 


II 

19 11 735 


CtmAor 1.14 36 11 
Conalrn .12 J 13 
CoonEn 384 105 7 
CnnNG 260 104 9 


Conroe I 60 38 12 541 


CoraEd X12 8.9 6 761 

ConEpf 6JJ0 28 4 

ConE pf 465 124 920z 

ConFdj 140 67 9 £899 

CnsFrt 180 38 10 145 

CmNG 2.16 58 B 35B 


31*— ft 
17 + * 

29 — ft 
22 + ft 

14*+ % 
23*+ * 
156 +0 


CoraPw 252 34.9 3 4274 


27% + % 
46% + % 
34*— * 


180 4.1 9 433 

60 20 57 42 

J8 22 14 25 

It 5 
80 46 12 24 

360 95 060 

J6 16 9 78 

, .16 3 73 717 

M 38 167 

M 38 9 30 

.14 14 18 104 
203 

164 48 9 27 

14 20G3 
160 4J IT 159 

-li 14 500 
UO 38 21 24 

1J0 24 4 

80 48 19 46 

260 4.9 7 1153 
I -2D 48 IS no 
28Qe 5J 33 33 

280 5J 9 113 
66 48 3 1511 
4J3e 94 107 

s 

80 48 9 7885 
M 26 8 3 

4.15c 7J 3 
188 48 10 3» 

60a 16 6 2052 
142 58 6 210 
rSJle 96 340 

6J0e 72 10 

140 66 16 46 

27 SB 
224 58 7 105 
247 U 4 

24 24 33 495 
264 6.9 5 57 38% 

173 6* 

263 95 425 26% 

160 74 12 23 22ft 

.76 46 7 43 16% 

i.w 56 5 n m 
645 126 40z SO* 

285 60 7 6 44 

275 25 

260 51 7 349 
4J7e 98 250 

40 14 10 444 
Tt 10 10 90 

80 34 31 

181 138 13 

245 98 34 

40 .9 15 15 

10 1245 
.14 6 18 II 

360 98 7 322 
704 105 7 1827 19% 
60 24 21 18% 

250 7% 

80 26 14 125 19ft 

80 36141 1596 22ft 
240 4.9 10 3 44* 

IX U i 8101 37ft 
136 121 46 lift 


12* + ft 
12 * 

IB + % 


lift + % 
15% — % 
17 + * 

21 %+ % 
10 %+ * 
6 *— * 
34ft +1* 
M%'+lft 
32ft +1% 
W% + % 
40* 

51*— * 
16%+ * . 
48*— * 
30ft + % 
49 — * 1 
33% + % ' 
16% — * I 
46%+ * 
7*— % I 
17%+ ft I 


57 +1* 

27 — * 

3B%+ % 
23% — * 
54* + * 
86 + * 
19% 

12*— ft 
38*+ ft 
27*— * 
11* + * 
30% — * 
6 *+ * 
26*— * 
22* | 
16H— * 
23*— * I 
50*+ ft 
44 — * 
11 —ft 
47% 

44*— ft 
24 + ft 
36% 

25% 

II* 

23% + ft 


73 SB 
15ft 4* 
18ft 15* 
47% 34ft 
76ft 55% 
•0 £9 

25* 14% 
35* 28% 
26 18% 
2Zft 17% 
19* 16ft 
21* 17 
37* 31 
34* 26% 
44 39* 

54% 47* 
£6 40* 
38* 23 
17% 7 
.11% 12ft 
59* 49* 
18% 14% 
19* 15* 
3M 26* 
i4 r* 

15* 18% 
57% 42 
37 29% 

T7% II 
35 24ft 
48% *5% 
26% 15ft 
15ft 18% 
46 71* 

44% 26* 
48ft 34% 
25 11% 

19% 17 
06 56ft 
183 121* 
22% 12% 
48ft 32% 
30ft 10ft 


286 54 9 86 

380 54 1 

26 77 

1.93 124 27 

246 67 9 3354 

*40 61 8 

450 48 2 

1.15b 5.1 13 68 

388 9J 7 3* 


■4 

364 136 S 2131 
241 T2J 5tb 
245 1X2 1001 

ATI 1X0 51b 

34B 1X1 420Z 

446e 98 20 

583 118 6 

148 26 12 13 

.998 18 18 360 
58 

40 18 • 1161 
7J)5 ?34 Xz 
US 1X7 I 
225 1X8 4 

348 94 4 7 

.14 14 22 290 
12 66 


260 54 
205 74 
84 67 19 
JO 14 
445 94 
140b 6.1 B 
41 1 10 


44*+ ft 
66%+ ft 
M6+ * 
15% + * 
41ft + % 
66 + 1 % 
<9 +1% 
22 *— * 
31*— * 
20ft + % 
19% 

17ft + % 
17% + % 
31% — ft 
28% + * 
45*+ * 


13416101* 
35% 23* 

14% 6 

10* 3 

39% 14% 
55 22ft 
49 37 

36% 27 
60 47ft 
24 6% 

42* 24% 
31 23% 

1 Sft 11 
18* 15% 
17ft 14% 
27* 21* 
27 21* 

29% 34* 
30% 26 
1S% 9% 
60* 4416 
54 48 


340 108 
4JS II J 
.I5e 14 
21 Dal 18 
lit 51 t 
7.75 to 
60 46 
260 54 13 


.72 46 9 19 

380 3-3 13 B16t 
188 48 13 156 
657 


2S 

380 9.1 5 

260 64 12 1366 
Ml U 4 74 

260 44 12 1532 
78 39 

242 5J 8 802 
L00 36 II 22 


49ft 

35%—% 
7%— * 
14ft + ft 
51*— * 
15% + * 
16ft— * 
351 m— ft 
11% 

19* + * 
50 + % 

32 + ft 

11 % + * 
27% 27% — * 
41 41 

16ft 16* + ft 
10% 10% + ft 
22% 22% + % 
27% 28 + * 

359k 36ft + % 
12% 12% — ft 
17% 17% + * 
56ft 57 + % 1 

123 123 , 

13* 13* + ft I 
48ft 47% +1* 
13* 13*— 1 
16ft 16ft — * 
113*114%+ % 
14 24ft 
8* 9 — ft 
5W 5* + * 





AvaiaWe at leading jewetera wotlrfwfde 
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33 — * 
41%+ % 
36% — % 
Sft— ft 
16% 

48* + % 
27*+ ft 
12*— ft 
14%— ft 
15% 

22*+ ft 
24* 

27* 

27ft- ft I 
10 

57%+ ft , 
32% 


12 tooth 
HIptiLPw Stock 


9k 3pm 

Hta Hbh Low Chat. Oft* 


43* 30% MartMi 144 44 
49 54% MrtMpI 487 88 


572 31% 31ft H% 

216 57* 57ft 57ft— * 


44% 12ft MorvK .13 .9 11 302 13* 13 ■ 13* + * 

37 25* Masco 64 18 13 649 21 28% 3* + % 

37% 17% Masnts -76 to 18 2117 37* 37% 37% — * 

20* 15% MasM IJBellJ 10 40 16% 16* 16*— ft 


6% . 1 MaaeyF 
34* 20* MasCp 160 128 
12% 10* Mas Inc 142 I2J 
86% 94ft MatvuE *Se 8 
u 4* Mattel 
II . 2% Motel wt 
32% 13 -MatH Pi 
63 46* MayDS 260 51 


I’” 


19% 

lift + ft 
7ft— ft 




CnPwpf 450 16-7 
CnPwpf 432 -fl*' 
CnPwpf 7.45 161 
CnPw PT ~T3T 17J 
CnPwpf 746 176 
CnPwpr 460 178 


2£ + % 
43*— * 
44% + % 
25 —ft 

£ 


CnPwpr 360 178 
CnPwpr 348 176 
CnPwpf 768 178 
CnPwpr 480 178 
CnPwpr XfB 174 
CnPwpr 385 178 


161 38 13 154 


44* 

36% + % 
lift + ft 


S55it 

»%+* 

22ft- ft 

J£?1* 

33%-% 


CnPwpr 250 17.9 
CnPwpr 243 168 
CnPwpr 482 174 
CnPwpr 263 174 
CntlCp 280 84 11 
CntlGra 188 58 9 
CniGopf 280 9.1 


64 12 II 69 
61 7.7 12 777 
184 36 47 116 
•17t 24 1475 

60b 26.19, 796 
16 IU 
66 21 14 295 
60 18 92 75 

200 *4 3 

44 18 6 39 


43 30* JWT 164 46 11 

42ft 27ft J River I 60 14 10 
25% 12* Jpmswa .10 4 7 

IS 10% JBPltF 142* 16 
40% 31* JeffPllt 146 4.1 ■ 
32 25* JerCpf 480 144 

71 M JerC Pf 944 li-3 
63 51 JerCpf 8.12 154 

17* 13ft JerCpf XII 158 
54% 42 JewelC 360 55 
30* 30% JewfC Pf 
ID 6 Jewtcr 


164 46 II 28 33* 32% 32ft- M 

.40 1 4 10 180 33 31% 31%+ % 

.10 4 7 47 14* 14ft 14% 

142e 16 222 14* 14ft 14* + * 

146 XI 9 519 43 41* 42* +1% 
480 144 Kb 21 28 31 +1* 

944 154 1002 61 61 61 +1 

112 152 $01 53* 53* 53*— 1 

XII 158 6 T4% 14% 14% — * 

360 55 7 1441 47*46*47% + % 
7 33% 33* 33% + * 
18 Z 6% 6% 6% + * 


208 3* 3% 3* 

21ft 21* 21ft + M 

32 12J 17 10* 10% 10ft— M 

*Se J 17 747 B4ft 83 B4U +2ft 

362 8* 8U> 8ft— * 

13 5% 5% Sft— ft 

5 19* 19% 19%— * 

8? 51 7 365 47% 44ft 47* + % 

40a 53 11 456 46 44*46 +* 

20 6.9 4B 32 31 31ft + % 

60 1X1 19 21* 21* 21* + * 


10* to*— % 


51* 33% JafeUn 1.10 12 14 2874 34% 34* 34ft + ft 


49% 34 Jobncn 186 3J HI 3 43% 43V. 43% + % 


Jon Los i .54 1.9 11 427 29 -:98ft. -28 + Mr I 




31ft 25% Jeraen 1 DC 14 25 5 27% 27ft TTft * 

29% 23% JoPtan 180 4.1 11 11 24* 24* 24*+ ft 

33% 22% JovMfs 160 56113 120 21* 25ft 25* + * 

: * — n 

' ,to 1-1 15 93 

181 X4 I 8149 


5 27% Z7ft TTft * 
11 24* 24* 34*+ ft 


22 % 

23% 23*— * 


6] 46* MoyD5 2ft 51 7 365 47% 46ft 47* + % 

56ft 40% May* 240a 52 11 456 46 44*46 +% 

31% 71% McDTPf 220 69 6B 32 31 31ft + % 

23% 20* McOrpf 280 1X1 19 21* 21* 21* + * 

30ft 16% McDerl 180e 5J 10 2497 31% 30* 31* + ft 
11% 4% McOrl wl 926 12 11% 11%+ ft 

18% 8* McOMn .10e 14 9 7 8* 8* 8* 

74* 59ft AAcORld 180 1J 12 1545 68ft 67* 68 + % 
62% 46U. McOnO 182 32 7 551 90% 49% 50 + % 
47% 33* McGEti 28058 19 631 35%35*3n,+ V< 

51% 34 McdrHs 144 X5 14 2044 JSH 15 25*+* 

5* 30* MctntB 3 30% 30% 30%- % 

51 32* MrCKes* 268 7.1 9 4*5 34* 32% 34 +1 

12* 9% McLean 18 1596 11% 11* 11% + V. 

X»8»a2r4&. 

rs sssjpt^ifi 5 i ■" 


47% 11% Melvl! a 142 19 10 966 31% 33* 33% + 
75* 4$H MarSts 180 24 B M 45* 44% 44% - 


19ft 13% GAF 
25ft 18 GAF pf I -2D 56 
16% 36 GAT X 1 JD 43 
41ft 18% GCAS 


Cant I II 2J0 116 7 1709 

8KMHTB .iS 

CiOata 86 1.7 9 751 
Conwd* SO 11 14 197 
CoofcUn 28 

Coopr 182 58 34 374 
Coop I pf 190 SJ 6 


CooLbn .12 .9 9 1172 


CoprTrs 46 X3 


6* 17ft ArUPS 280 143 


.148 .7 15 595 19ft 19* 19% 


11% 25 ArIPpf U8 143 

27* 11* Ark Bat 

29% 17 Ark la 184 4-5 

1% % ArtnRt 

23% 14% Ar mco 60 28 

33* 24ft Armcpi X10 74 

44ft 30 ArmstR .96 X9 


184 44 30 500 
1ST 

ft 28 1143 


723 lift 18 
41 25% 25 
31 16ft 14 


IB*— * 
25ft— % I 
16ft 


39% 31% CapHtd 168 43 


3 67 12 91* 91 91 — * 

.1 16 291x138ft 136* 135ft +2% 


Coavtan .29 24 14 768 
Cnpwtd 35 V> 25 


V* 11 * 


10Kft 98* CapHdPf9JSa 98 
19% 11% CoTBBia 62 19 
20ft 10ft Carinas 


1142 30* 19% 20* +1 
27 »ft 28* 29ft + ft 
22 33 32% 32%+ * 


36* 2Z% Carllata 
58* 43* Comet 


62 19 B 
JO 

86 17 11 


353 35ft 35* 3S%+ ft 
55 105% 104ft 105%+ * 
M6 14% 14ft 14* 

579 14% 14 14*— % 

34 36 25ft 36 + % 


Xft 45 10 114 53% S3* 53ft + ft 


33ft 23ft ArmWIn 1.10 4.1 II 120 26ft at* 26%+ * 


22 15% AroCn 180 4J IB 

34 30% ArowE 40 .9 37 

24ft lift Artre -22 14 

30ft IBft Arvln 1.13 45 10 

44ft 25% Anm 60 14 21 


7 20ft 20* 20ft + * 
19 23% 23 23 — % I 
IS 19* 19* If* 

44 24* 24 24%+ % 1 

33B 32ft 31ft 32ft +1% i 


38 34ft AshlOII 180 48 13 113 27 26* 26%+* 


*3* 36% AsMOpf 196 10.7 
71* 41ft AadDG 120 45 
114 78 AsdOpf 445 68 

20ft IB* Atman# 180 74 
25% 20ft AtCyEI 2.36 115 
3 1 AtlMIro 88 7.1 


14 37* 36% 37 + ft 
235 49 48ft «ft + ft 
1(0 79% 79% 79% +1 
4 22ft 22* 22*— % 
84 30% 20* 30*— * 
120 1ft 1* 1* 


35ft 16 CaroFI* 46 12 8 67 17 16% 16%—% 

25* 20* CarPw 152 114 7 3759 31% 21% 21%— tt 

24* 2D* CarPrt 287 114 2 21* 21* 21* + % 

Sift 37ft CarTtC 110 48 15 48 45ft 45ft 45ft— ft 

11% 4* Carrel* 858 13 798*8 I + ft 

44ft 76ft CarsPh- 140 1$ II 14 34ft 34 34 — ft 

26% l«ft CnrtHw 142 5.1 12 24*9 23% 22ft 23% +1* 

29 10 CorfWI 68 11 10 49 22% 22* 22*— ft 

10* 9 CtncNG 1.12 11 J 16 27 9% 9% 9% + * 

l»% 12 CasttCk 25 505 1S% IB* 1SH + * 

33% 27 CstICpt 250 78 21 32% 32 ft 32% + % 

50% 37% CatroT U0 19 4546 52ft 49% 51% +1% 

H% 18ft Coco* 42 34 10 21 22* 31% 22* + % 


CPwld pf 268 96 14 

Corduro 46 44 12 36 

Corelli 52 44 14 8 

ComG 242 38 IS 205 

CorBIk 180 19 12 346 

Cowles .40 16 25 13 

Cox Cm 40 4 15 2DB 

era* ?1 

Crone 160b 48 79 

CrayRj 25 434 

CrackH 140 46 446 

CrchNpf 118 104 3 

CrmpKn 1.12 52 12 14 


39ft 36ft CrwZsl 180 17 14 1536 


79% 53* Cetanse 480 58 10 492 72 


27 9% 9% 9%+ * 

505 18% IB* 18% + * 
21 32% 32ft 32% + % 
4546 52ft 49% 51% +1% 
21 22* 31% 22* + % 


51% 43 Crzelpf 483 9.1 
65ft 49* CrZel pfC450 74 


40% 30* Cental 


52% 30* AH Rich UO U I 4835 47* 46ft 47* + * 2$ 25% Centex s 


274 J4tt 33* 34 — ft 



Cumras 80 11 9 
CuMoet 32 


CirmEn 280 25219 172 


Currlnc 1.10 125 


34714267 A ft Rent 380 .9 

125* 93 AlIRCPf 2J» 15 
30 14* Atlas C p 50 XI 

47* 29* AupoI 42 15 
44* 30% AutoDf 46 1.7 
36% 24 AlrcnCp 140 48 
24ft 15ft AVEMC 48 X2 
28* lift Avery s 42 1.9 
so 32 Avnet ■ 40 14 

36* 71% Avon 280 95 
28* 16% AxfO 1.15 48 33 
62* 11* Avdtn 11 


380 .9 2 JW 320 320 +0 

180 15 7 112% 110* 112*+ % 

40 XI 22 16* 16ft 16ft — * 
42 15 22 6433 32* 33 + % 

46 1.7 16 779 32ft 31% 33ft +1* 

140 48 6 383 24% 24* 24% 

48 12 13 14 18* 17% 18 + tt 

42 1.9 IS 82 27% 27* 27% + % 

40 14 22 422 37% 36* 17* +1% 

280 95 1010184 22ft 21 21 —2 

1.15 48 33 S 2Sft 25* 25ft 

11 44 36* 35* 36 + % 


20% 16% Ofl SOW 1.90 104 

25% lift CenHwd 172 134 

23 19* CenlILf 114 104 


.9 13 190 29% 29 


cyclop* 1.10 12 


19% — * 
31 +% 
23J+* 
30%+ tt 

,5tt+% 

JET* 

17*— % 
12 *— * 
63% + % 
25%+ % 
30ft- tt 
41* 


33% Gcnett ■ 148 36 16 
48 17* GcaStr 50 24 9 

%* ]6% G«rht JO 18 61 
23ft 15% Gel cd 46 34 44 
63ft 47 GemCa 109 

17 13% Gem In 3J0n% 9 

22% 16 GAInv iQSel&l 
40 26 GnBcsh 180 19 T 

45% 32ft OOnm 84 1J 7 
44* 31 GOrnnpf 36 12 
33 14 CnDafc 35 

41% 41% GnDvn 180 14 9 


394 17* 16% 17 
!4D 56 7 22ft 22ft 22ft 

140 42 31 25% 28% 28% 

304 711 '30% 29* 30%+ % 

45% 34* GTE*’* 380 13 7 21M 36% 36ft 36tt— * 

23% 20* GTE Pt 26B 128 4 21* 2D% 20% — tt 

13% .6* GatHou 1118 8% 7% 8%+* 

48 36 14 35H) 3»% 36% 37% +1* 
5013 9 Z10 22% 21* 22 +% 
JO 18 61 111 24% 23% 14*— % 
54 34 44 276 15% 15* 15* + * 

109 6 55% 55* 55% 

80O264 17 13% 13% 13% 

-QSelB.1 37 17* 16% 16% — * 

31 U 7 9 35 34% 34% — ft 

M 18 7 168 36* 35% 36* ♦ % 

36 24 7 34* 34* 34*— ft 

35 221 28ft 2Btt 3ft— * 
88 14 * Z7D <5%45*4f*+% 


Gen El a 108 37 12 4501 54* 5Ztt S3* +1% 


lift— * 
43* + % 
Z7 — ft 
21ft 

21% + % 
37%+ % 
36% + % 
SIM 

41% + % 
19*— * 
32 — % 
7ttt+ * 
t* 

40ft 

34 + ft 


47% 47* 47H— tt 
29% 29% 29*— tt 
10* ID* ID*—* 
14ft 14* !4tt + tt 


JO 18 8 34 Uft 14* !4tt + ft 

41 U 10 41 IT* 17* 17% + * 

50 12 14 1921 23% 22tt 23ft +1 

104 46 9 414 46% 46* 46%+ * 

12De 58 5 6474 64tt 63* 64 + % 

3.75 108 4 35 34% 3«%— * 

.16 18 12 143 I* 8* 8%— * 

7 301 a 7* a 


■68 18* IB* 18% + * 

73 20* 20* 20* + * 

33 20* 20ft 20% 


17* 13% Cnl IPS 1 -570106 6 1224 14% 14* U%— * 


30% IS* CnLoEl 184 93 
35 X'/) CL0Elpt4.il 115 

16* 13 CeMPw 186 168 
16* U CnSovo 84 54 
19% 13% CVtPSl 180 117 
20ft 10ft CentrOt 
11% 7* CnfryTI .78 94 
2*tt 221% Can-ill 3 140 114 
25% 15* Crt-feM 
30% 17tt CessAIr 60 11 


DcrnonC JO 1.1 97 114 17% 


90 19 IB% 18% + * 

24 31ft 31 31 — * 

109 13* 13ft 13ft— % 

156 15% 15% 15% 

» Uft 13% 14* + ft 

iaa 11% io* lift + % 

68 I* Ift s% + * 
44 22* 22* 27ft 
4$ 14% 16% 16% 


Dana a 1.12 4J 13 64 25* 

Dcntrt -18b 1J 77 44 1D% 

DortKr XB4 54 9 1T1B 7J% 

DatGna 39 2811 46% 


27% 17* BMC n 
4] 27* Bolmco 

24% 16 Bkrlntl 
27% zo Bat dor 
17% 2* vl BaldU 
54 7ft BWU at 
36% STO BoIICp 


32 19% IV* 19%+ * 


28* 20% Ctxnaln 


119 It* 18% lift 


60b 18 M 130 38 37ft 3* + % 

.92 4J 3396 31* 21* 21* + tt 

42 14 18 117 31% 21 21 

433 2ft 7* 2*— * 

2 8* 8* I*— * 


29* 22ft CMnl pf 1-20 <7 
54% 47ft Chml pf 460 8.1 


18 21 530 25% 25%— * 


1 25* 25* 25* 

6 51% Sift S!%— ft 


13* 9ft ChamSP .« 48 U 156 W V%10+* 


3 30% 30% 30% — * 


28* 14% BallvMt JD 1.1 BB 561 17% 17% 17*— * I 


13% 0 diartCo 180 106 
7% 3* Chart wt 
13* 9 Chart pf 165 I&7 
42ft 41* Chase 165 76 


26% 9* BollvPk 17 

34ft 27ft BoItGE 180 98 4 

43 36 BalfPtB 4J0 11.7 

31* 20ft BnOne n .96b A4 B 

«% 30% BmCol 18 U I 

7% S Bon T ox 30 U M 

59% 30 Bondaa 1.10 X7 M 

47% 14* BV.Bai 333 ft* S 

34ft 2«% BkNYs 184 6J 5 

30 Uft BkolVa 153 U 1 


31 15 14% 14% — tt 

llfl 30% 30% 30ft + * 

TO* 38* 38* 3B* 

351 23 21% 31% + % 

36 46% 4B% 48% 

117 5* 5 5* + * 

21 41% 41* 41* + tt 

454 36% 16% 36%— % 

74 29% 29* 29* — % 

316 35 34% 34% — ft 


180 104 4 529 9% 9ft 9% + % 

, S 8* 6*k + % 

185 I&7 2B 10 9* 9* 

165 76 s HH7 49% 48% 49* 4 % 

4J5 1X2 X 55* Bn 55* + ft 

X4Bel04 1159 56ft 56 56tt + % 

64 4.1 9 29 Uft 157k 16 + * 


Dotpnl 26 821 24% 

Davcc 24 16 10 1 IB T7tt 

DavtHj 65 24 II 5051 28% 

DavtPL ZOO 1&7 S 375 13% 

DPLpt 768 146 3l0z 52 

DPL pf 7.70 1X5 40i 57 

DPLpt 747 142 Ita 52 

DeanFa 60 lj 14 41 34* 
Deere 180 38 42 1 84) 33% 

DelmP 180 98 7 139 18% 

OHtaAr 60 18 706 36% 


62 53* Chase pi 6» 1X2 X 55* 3* 55*+ ft 

59* 93* Chase Pf X9Be106 1159 56ft 56 56tt + % 

S% 13% Chetaea 64 4.1 9 29 Uft 15% 14 + * 

40 2% Chemed 168 47 14 279 31% 31 31ft— * 

54ft 38* ChmNY 384 78 5 48 47ft 44% 47 

5«* 54* CUNY pf STBellU 354 54% 55% 54* 

57% 53 ChNYpf 5J2e 96 110 55* 54* 54* 

40* »* ChesVa 1.14 3J 27 10 34 35% 36 + * 


DelmP 180 
DeUaAr 60 
Deltona 
DlxChk 146 
DenMU 160 


DeSoto 1J4 44 
Del Ed 188 134 


60 16 706 36% 

20 7* 

46 38 11 69 36 

60 54 10 35 30* 

72 11 12 24B 34 V, 


DetEol 746 14.9 
DEPfP 275 134 


DEPrR 344 147 
OEpfG 113 148 


«* »% ChesPn 1.92 57 9 1523 34* 33* 33*— tt 


»* 10% BnkAm 142 76 9 1025 20% 20* 20% + * 


53ft 48tt BkAm pf 472e 97 
■6* 73* BkAm pf 7.96e 98 
21 ft 15* BkAm pf 288 
2B 21% BkARty 1.92 7.9 


50% Xft BOnkTr 265 55 5 2147k 44tt 43 


217 51% 50% Sift + tt I 

205 82* 62 B2*+ * 

IBS 15% IS* 15% — * 

12 24% 24% 24% 


13% fltt Banner 
44% 2fltt Band 


.40 18 14 249 


13 9* 9* 9* 

_ ._ 249 X 29ft X +1 

26* Ilk BomGp 80 17 32 21% 21* 21*— * , 

42* X Barnet 140 36 • 116 3S% IS 35% + * 

45ft 36 BOfTrtPt 247 66 3] 31 37 37 —I 

33 3* BqrvWr M 1.9 16 117 25% 36% K* +lft 

BA -100 1.1 11 73 9ft 9* ?%- * 

ZjO »ft Bousch s .78 3J 14 299 24tt 23* 2Jtt + * 

3]ft 16% BaxfTrs JJ Jfl II 15444 17* U* 16%—% 

21% 13 HOVFIn .100 8 6 7 19* 19tt 19* + tt 

3* 19% BarStG 26B 124 13 3e 20% 20% 30% + ft 

41 38% Bear Inp 1.00 J.1 17 1 33% 32* 32% — * 


7 19* 19tt 19* + tt 
3* 2DH 20* 30%+ ft 
1 33% 32* 32% — * I 


Beat Fa IJO 54 9 2193 32* 32 ft 33% + tt 


53% 32* CNWst 16 

131* 43* CMMIw 79 

71* J9* ChlMIpf 

X 14* ChIPnT 

34% 10". ChkFull JD A) X 

33 19* OlrlsCr JBt 17 63 

7% 4% Chrism 38 

14% 10ft Chromo 

60* 45 Chrm pf 

35% 16* Chrvsfr .1 St .6 4 

28% 16 Chrvsef 275 128 

71% 55 Chubb X12 47 II 

3* 27ft Chrcfl ■ .72 X0 15 

41% 33ft C In Bell Vn 78 7 

19 10% CJnGE XU 176 4 

34 25* CtaGet +00 148 

40 30 emepf 475 15J 

61% 56* ClnGpf 9-52 156 

39 24* ClnMIl 72 X9 

17* 13* Circus n 12 


OEptP 3.12 148 
DEPtB 275 134 


•» 36 33* 35% +2% 

B 116*116 114 
12 63 61* 62 +1 

B 17* 17* 17*— * 
66 12* 11% 12* + % 


5 Z7% 27* 27% + * 


5* 5% 5% 


49 u n 12 — * 

4 48ft 4B 48ft + ft 
-T5t. 6 45654 36%25%2S%+* 
175 128 30723 22% ZJ + ft 


25* ClnG st +00 148 
X ClnGpf 475 156 


375 128 307 23 22V. Tt + ft 

X12 47 11 1099 74% 72ft 74 +2tt 

.72 38 15 7209 24% 22% 24ft +1% 

2.93 78 7 13 38ft 38% 3»%— * 

XU 176 4 Z3B 12ft 12* 12ft 


DEptO 360 148 
DEPfM 363 1+9 
DEorL 480 1+8 4 

DEpIK +13 158 13 

DEPfl 1280 128 63 

DetE pr XX 148 5 

Dexters .72 36 12 14 

DIOIor 64 52 10 24 

OIGtopf 2-25 89 5 

— DlamS 174 93 1371 

41* 35* DloShet 4J» 108 59 

I P 65% DleW IX 18 12 1426 

130% 64 DHlItar X 3453 


44 29* 
367 1] 
Xz 49V. 
2 20 % 

33 22* 
101 

34 
1 


84% 47ft Disney IX 1.9 X 7213 


450Z W* 36* 27* 

31te 30ft Xft 30% + tt 
l00z 61 41 61 +1 

S 24% 26% 24% 

15* 14% 15* + * 


36* 23% DEI 

■A * DVvfSln 


DEI . 260 66 7 » 

DVvfStn 21 191 

Dome 0 .12 sa 

DomRs X56 118 7 1795 

Donald 66 X2 158 


65* 46* Beatpf 341 56 

53* 33% BeCtnD MS 34 14 

lift 7% Bek or "" 

31* 10* BsrtdnH ... _. . 

29ft 18 BfHHwi X 24 7 

Wft 19* BelMwpf 60 28 


M 60 60 60 + * 

46 35* 34 % 35% + % 
74 11* 10% 11* + % 
21 15 14% 15 + ft 

231 27ft 31* 31% + tt 
5 31% 21* 21% + tt 


46* 30* Clttcrp 386 5.9 56298 35*34*35* + % 


96% 91* CltCppfAAlVo 66 


96% 97 + * 


41% 30* Cllvlnv 280 SJ 9 3190 37ft 36* 37% +ltt 


BcOAIn 660 9.1 7 110) 70% 70ft 70tt + * 


27* xv. eekCda Xil 
X* 24ft Behind 02 M 14 


526 23* X 
16 27% 27 


98ft 83% BrllSon 780 8-5 B 1506 93ft 91 


40ft 3i% Betan 
44* 34ft Bemis . , 

B*% 71* DnOKSf 484 M 
35* 21% BenfCn 280 76 
10* Stt BenaiB — »’ 
17ft Eft BeniEs 
8% 4% Berkev 

26% 13% BaStPs 24 18 
»* 20* BcthStl 60 U 
59* 45 BettiSt pf 580 B8 
29% 24% BethSIpfZSO 98 
44% 19* Beverly 28 14 


23 

77 + * 
92 + * 


36% 33% Ctvln Pi 2*7 118 5 

IS 0% Ctabir 32b 72 9 
39* X* ClarkE 1.10 XI 41 1, 

26 19% CivCH 180 48 95 

23 16* ClevEi 260 119 5 2 

95ft 94 Civ El Pf X63# 38 


623 X 24% 25 + % 

32k 10 9% 10 + * 

IX 35 33% 35 +1* 

7 21 20% 21 + % 

2B6 17% 17* 17ft + * 

34 9Stt 95ft «5tt 


J2 1.9 12 104 37% IT* 37V. 

146 19 13 87 44% 44% 44% + tt 

484 $.0 1 81 B1 81 

XM 76 7 76 77 X% 26% + * 

JSp 33 11 253 7* 7ft 7* + * 

5 X 8% 1% B%+* 

12 61 5% 5% 5% + * 

34 18 7 1213 14 13% 13% — % 

60 U ail 77% 16ft TTU + % 

580 B8 V 571b 56* 57* 

L50 40 SS 27% 27% 27ft 

28 13 14 7X 22% Xft 23% + * 


17ft 14 CtvMRf 223 112 
22% 17% CMHcpt 184 96 
36* 24* C forex 1.04 34 
Xft 23* Clue ftp .92 X6 
20* 14% Clueiof 180 +1 
39% 16* Coocht .40 24 
Xft IB* Coastal 
38* 74 Call pf 


60 38 13 126 15% 15% 15* +1* 


ZJ 17 16* 16% 

41 19* 19 19* + * 

257 26% 20% 26%+ * 
SO 25* 34% 25* +1 

U U% M 16* + * 

m 17* 17* »7% + * 


DonlVS 180 23 13 273 

Dorsev 180 36 12 500 

Dover 74 ZJ 15 79 

OcwCh 180 5.9 X 3466 

OowJns 72 28 X 901 

DroO JO 36 88 

Drew 80 37 ffl 1069 

DrexB 280 11.7 13 

OreVfSS _50o 28 8 46 

duPonl 280 57 18 3103 


60 1.1 9 1143 37% 37 


57* 45% CocaCl X76 M 13 1391 55* 54* 
37 X* CalcNf 42 1.9 13 U 27% 27% 


37% + % 
38 +1 

5**+ * 


X IB BipThr 80 15 18 1754 ZUk 7ltt l2tt +1* 

43* 31% Bfrmev IX 38 14 160 42* 38% 42% +4* 

20% 10% BlflCkD 82 XI 24 1113 Z4* Z3% 24% + * 

34 U* BlkHPs 168 83 6 31 2ff% 20* 28ft + * 

4k* 25% Btolr.li 86 1.9 13 33 XM. 29* 29%— ft 

50 35* BIcfcHR 288 13 13 17 39% 19tt 39% + % 

41 tt 34* BlltoB 280 56 * 214 36 35% 36 + tt 

49% 35% Boeing 160 37 10 3098 38tb 37H X +1 

47% J4» BatoC 1.90 46 31 237 4 1 39% 41 +1* 


+5% X Caaomn IX 44 11 63 28ft XV, 
25% X* Cato Pal IX 55 10 27D4 23% 22% 


BetseCPfS80 94 


35% 36 + tt 

37% X +1 
39% 41 +1* 

53* 54 + tt 


45 24ft CallAFk IX X5 
21% 14% ColFdS JO 14 
27* 30% Cal Pen IX 19 
ST 34% Ceillnd xao 46 
37 28% Co I Gas XU 85 

39* 22* CSO nf 145 
114* « CSO pf ol545 158 
115 91 C50Pfnl545 147 


30% 12ft Balt Bn .10 6 31 316 18* lift lift + tt 

41 49% Barden X44 IS I 146 54* 53 53% + % 

27% 18% BroWbX 84 +t 10 1419 30% 20 Xft + tt 


115 91 C50PfnT545 147 lOltatM 104 104 + * 

43* X* Combi n XB8 66 10 «X 3X6 3Ztt 32* 


1031 13% 13tt 13% + tt 

63 28ft Xtt Xtt 

2704 23% 22% 23% + % 

712 29 38% 28% + * 

»9 15% 1J* 15% + * 

13 24 Uft 23% - * 

73 4* 47M, J7% + % 

339 37% 36 37% +1 

2 24* 24* 34* + * 

1«*1« 103 163 — * 
1004104 104 104 + * 


ekjpntef +S ioj n 
DvkeP 146 98 6 252 
Duke Pf SJ0 1X7 402 

Duke Pf 760 12J IQz 

Duke pf 269 118 1 

Dukepf 185 1X5 1 

DunBrs 160 XB 19 377 
OuaU 286 148 6 616 
Due RfA 2.10 110 2002 

Duqpl 187 136 3308 

Dun pi 187 1+9 2002 

DuaPTK X10 1 +J 2 , 

Duapr X31 1+0 $302 

Duqpr XX 116 Xz 
DycoPt 28 18 13 18 


ttt 

17* + * 
2S%— * 
Mtt + * 
73% +1* 
4ttt +1* 
34% +1 
17* + tt 
2BH + * 
13% — * 
SB + tt 
57 

» —1 1 
34tt— H 
33%+ tt 
IB* 

36*+ % 
7tt — * 
36 + * 

38*— * 
33%+ % 
29* + * 
17ft— * 
49* —2* 
20% + tt 
32 + % 
21*— tt 
21 —1ft 

2D%— tt 

23 

23 

77 

27*— % 
99ft +4* 
16ft — * 

21 

12% 

25* + tt 
19* + * 
36%— * 
67* +ltt 
91 — tt 
62%— * 
36U + * 
5* 

I Sft + % 
21% + * 
20* 

U + tt 
37* + tt 
34%+ % 
33ft + % 
30* + tt 

36ft + * 

13% — * 
21%+ % 
17% + % 
25*— * 
49* + % 
41*— * 
14*+ tt 
64*- * 


54ft 39ft GnFds 260 58 I 6B6 47% 47* 47%— ft 
31* 1«* GGttl 60a 28 32 346 29* 29% 29*— tt 
12* 1* GGIhwT 2B3 10% ID* 10*—% 

17* 11% GHosts JO ZJ I 34 14* 14* 14* + tt 

»% 14* GflHaus X U 10 41 17% 17* 17% + * 

60 22ft Gnlnst 60 23 14 1921 23% Uft Uft +1 

57% 41% GnMIlls 284 +4 9 414 46% 46* 46%+ * 

B0* 54 GMaf 330a 58 5 6474 64* 63% 64 + % 

40 32 GMafpf X75 108 4 35 34% 34%—* 

299k Btt GNC .U 18 12 143 1% 8* B%— * 

Wfc 7* GPU 7 301 | 7% 8 

70ft S3* Gen Re 164 24 IS 441 61% 59* 61% +2* 
9* 4% GnRetr 56 7% 7tt 7*—* 

54 40% GnStonl 168 38 14 Bt 44% 44% 44% 

11% 10 GTFIpt 1JS 11.9 20z 10* 10* 10*—* 

12* 10* GTFIpf IX 11.1 5Cb 11% 11% 11% + % 

40 30 GTIre 160b 46 I) 27S 37* Xtt 32ft— ft 

10% 5* Gemcn « 100 6% 4ft 4% 

46% 25ft GnRod .10 .4 22 65 X 27* X + % 

31* If* Gens to 80 65 19 18% 18% 

«% 37* GemiPt 163 38 14 169 39% 39* 79% + % 

31% 20% GaPW 60 26 25 1755 34* 27ft 24 +* 

29 * 24ft GaPwpf 364 128 43 75 24% 24% + * 

31ft 25% GaPwpf 176 119 22 27* 27 27 — * 

22ft IB GaPwpf 264 127 10 19 1S% 18%—% 

22 17% GaPwpf 252 125 6 19 \B% 1B%— % 

25* 23 GoPwpl 175 11.9 1 23* 23* 23* 

67% 56* GaPwpf 7J0 136 102 57* 57* 57*— * 

48 25% GertJPd 1 M IS 12 170 41% 48% 41% + % 

30ft 10 GarbS s .12 6 17 369 21* 19% 21* +1 

10 6ft GlanIP 21 10 9% 9%— * 

16 8 GibrFn 5 488 9% 9tt 9% 

U 16 GIHMtll 63X45572322 21 22 +1 

S3* 40ft GUtette X44 il 10 364 46 <7% 47% + tt 

17ft 12 GleoiW 14 15 15 15 + tt 

13 4% GlobiM 74 XI i 1352 9% 9% 9* + * 

20k 24* GtabM Pf 160 136 275 25% 25 25* + % 

19ft 9* GWNBS 71 47B IT% 11% 11% 

B 0k GfdNwl 146 4% 4* 4* 

M* 10k GtdWF 89e J 5 35 17 14% 16%+* 


184 7.1 ■ 1669 
XX 124 4 346 


’ 460 126 
1 X33 136 


88 18 12 145- 


180 68 5001 

136 148 S 332 
X76 96 6 131 
242 118 3 

X23 1X0 12 

13 B5 
-166 24 2 

.40 28 II 81 
160 9J 1 

6-75 108 1 

168 58 ID IX 
180 +1 4 25 


-72 26 
XX 106 4 
64' Xf . 
1-10 38 U 
IX 56 7 


6BbXI 17 308 
1.15 +1 fl 
184 38 3 

+40 +8 11 29 

1 84 26 13 732 
IM 85 B BO 
42 LI 31 25 

X 38 32 679 
480 1X1 1601 

280 68 11 472 
90a 53 9 49 

JX J 43 365 



29* +1* 
lltt— tt 
21% 

Xtt 

14% + ft 
1B%+ * 
X +1* 
17%+ 9k 
48* + * 
ra* + tt 
u 

29tt+ * 
19*— tt 
IBM— tt 
14% — * 
62% — tt 
14*— tt 
15* — tt 
00 *— * 
30* 

24*— tt 
3% — * 
Xtt— * 

a* 

is 

31 + tt 
27* 

S — % 
15ft— * 
2Stt + tt 
43 

91* + * 
34* +1* , 
73* 1 

2Itt+ % 
33 + % 

31 +% | 
17* I 

93* +4% I 


32% Mrdths 
24 MerLYS 


sssnis 

15 is: 2 

«#*+* 

37% M* - * 
47* 47* — tt 




10 1 

1879 62 
-54e 7J? u 
76 28 II 


. MtEpfG 768 144 
X MtEpfl 8.13 158 
50 MIEpfH BJ2 U4 
3 MexFd J6PB8 
22% MhCll Pf X19 148 
11* MCAER 144 104 


107 M% 16% ll 
311 17 Xtt 1 
06 7ft 7% 

Is 2 ! 53 


m , a 5,1 


r« Vn ( hi tint 
kltirr Manic 


ipjni !r- ,:i I's^-r 


S 

*3*— * 

Xft 

Ttt 


14 11* MdiER 144 104 9 9 13 

12% 6* Midribs JB 1.1 11 24 Ttt 7ft ?¥. 

Xtt 22% Miriam XU 66 I 70 X 34% 35 

16% 12% MMSUf 1.74 134 5 1431 13% 13* Uft— tt 

25% 15* MURds 180 +1 389 24* 34 24* + * 

27% UH MW Ena 25 1596 TPtt 27% 

,3ta ss 


13% MW Ena 25 

12* Minrws .75 32 18 
19* MlHBrd IJO +2 


45 13* 
378 28* 


98* 73% MMM 360 48 13 648 74% 73% 
X 23% MlnPL 3-56 1X1 7 X 25% 25* 


S * + * 
tt+l* 
13* + * 
Xtt+ % 


41 18% M ton I ns 60 23 

18* 14 MoPSv IJOb 78 

22* 19* MoPS nr 181 138 

23% 8* Mitel 

34% 25* Mobil XX 74 

10 2* Nlobtm 

14* 4* ModCnl 

25* 17% Motwsc J4P 18 

17* 9% MohkDt 


13 17% 17* 17*— * 


25* 17% Mohasc J4 p 18 10 115 
17* 9% MohkDI 15 27 3 10% 9% 9% 

116% 7V% Monson +X +6 10 703 91% *1 

X* 24* MntOU X44 85 7 44 28 

30% X MonPw 2J0O10.0 7 517. X 
1B% UMMOflSt - 180011.1 45 UM Utt 16* + 

10* 7* MO NY 60 WJ 9 90 7* 7% 71k— 

51* 38 MooreC 260 56 10 I X* X* X* 

29* 22 MoreM 164 46 10 12 U 23% 33% 

38% 27 MorMnf IX 08 5 38* 28* 38*- 

Xtt 42* Morgan +8C 5J> 6 3308 67* 66% 67% +1 

fl 74* Moran Pf8.l7el03 264 79* 78* 79* 


1 30% 20* 20* 

I B — 1 
30* 30%—% 
3* 3 3 

6% 6% 6% 

9 18% 18% 

!7S 10% 9% 9% 

03 91% 91 91 — tt 

44 38% 20% 28%+ tt 

17 X 27% 28 , 

S UM Utt Utt + % 

7% 7% 71k— % 
I X* X* X* 

12 U 23% 33% 

3 28* 28* 28*— % 


X* Xtt MorKnd 160 48 
X% W* MorwS JR U 


315 29% 29% »%— tt 
» 29% 29% 29%—* 


8 1% GUN wt 

30* 15ft GtdWF 
43% 29ft Gdrlch 


21 10 9ft 9%— % 

5 488 9% 9* 9% 

622655723a 21 22 +1 
364 5.1 10 364 4E «7%J7* + % 
14 15 15 15 + * 
J4 26 4 1353 9%9%9M+* 

LSD 136 275 25% X 25ft + % 

11 <78 11% 11% 11% 

IX 4% 4* 4tt 

8*s 8 S 35 17 lift 16%+% 


X* 8% LFE X 

14* II LLiEn 1 J7e U 
a* 3 LLCCp 
19% 13* LTV J5 16 

31* 26% LTVPf 366 IOJ 

25% 13 LQuhi) 15 

19ft 13% LocGss 7 

17% 9* Loforen JO 1 3 

25 Lofrapf 264 8 4 

10* Lmours .11 M 17 

2% LamBe* 

13% Lowtlnf 60 46 14 

13 Leer PI JO .9 12 

25% LeorPPf X87 11J 
33% LeorSs 160 38 10 

90 LearS pf X25 X2 


31ft LJwyTr 160 +5 II 
19% LeeEnt 21 38 14 
9% LoMtnn a 10 7 
14* Leap It s 64 25 9 
1% LehVol 


164 +7 49 173 33* 32* 33*+% 


X* »* Goodrr 160 56 10 2543 X* 25% TtVi + * 


IB 2210 15ft 14* 15% + % 


22% 15 GordJi JB X7 9 51 17% 17% 17% 

«ft »% Gould 64 X3 71 1099 29% 28% 29ft + % 

50ft 38% Groce 2J0 63 13 305 41% 41 41* + * 

64 46% Grokvjr 1J0 72 15 15 55* 55 55* + % 

17* 10% Grant* 2 14% 74% 14%+ * 

14 ft 10 GtAtPc IB 2210 IS* 14* 

40% 27* GtLkln 80a 11 11 3 37% 37% 

«* Xft GtNNk * 160 36 12 499 40 39% 

67ft S3* GtNNk pf+75 78 1 77 41 41 

71* 18 GfWFin 88 46 9 1239 19ft 19 
B% GWHm IS 168 10% 18* 

15* 17* GMP 164 1X3 4 59 12% 12% 

28 20% Grevh IJO +8 13 409 24% 2<* 

44 38% Grevh pf +75 1X2 21 CU X X. 

8% 3% G roller 4 52 4% 4ft 

20 11% GrewG 60b 73 1* 49 14% 14% 

11* 7% GrubEl 17 IB 8* Btt 

33% a* Grunt s .90 48 6 1300 22% 22* 

X 22* Grumpf 260 11 2 35 25 2*ft 

6* 5% GrurrHn JMe J 12 6* 6* 

29% 14% Guardi s 28 16 ID 11 17* 17* 

32 16% GultWs 64 13 8 19 Uft ZJ* 


14% Lehntn 19Be19J 
12ft Lennar X 16 15 


37% 37% J7% + tt 
40 39% 39% + ft 

61 41 61 —1 

19* 19 19* + % 

10% 10ft 10* — * 
12% 12% T2% + tt 


Z90 +6 10 414 
J4 1.1 19 269 
168 56 7 559 


a 24% 24* 24% + tt 
X X. X 
52 4% 4% 4* 

49 14% 14% Utt + % 

18 ttt Btt fl* + % 

00 22% 22* 22*— tt 
35 B 24% 78 + tt 
12 6* 6* 6% + * 

II 17* 17* TT* + % 

19 23% 23* 23* — % 


Btt 23% GifWst SO 28 I 4697 32% 31% 32* + * 
63* M GHINpf SJ5 10J 2 M% X* X* + * 


ZJ I 4697 37% 31% 


7tv, 3|% GulfCo 360 XV 1311066 77ft 76ft 77 + % 

21ft 14* Gulffts 17 10 637 a* 21% 2?%+% 

Utt Uft GIFSfUl 164 1X7 5 550 12% 12 12 — % 

<0 B GlfSU of 460 1X8 lOte 34* X* 34* +1* 

41 37 GHSUpf 58fl 13-7 TIB 71 37 37 —1 

32ft 26% GlfSU or 3.3$ 146 f 26% 26* 26% 4- tt 

»% 19 GlfSU pr 460 US 16 30* Xtt 30* 


23* 14% GAeran 
22* 14% Gulton 


16 30* Xtt 30* 

397 X 19% 19% — * 


74 

W% 

57* +1Vi 
13% + tt 
17% + * 
IT* +1 

13ft— % 
14%— ft 
16* + * 
23ft + % 
IStt— * 
20ft + tt 


7 5* HRTn 

33% 19ft HallFB 180 +2 24 
47* Xft Halbtn 180 +1 14 
49* X HamrP 186 19 15 
13% 13ft HanJS I67allj 
IBft lift HanJI 18*a106 
B* 17 Hndlm s M If 13 
22* 16% HwxJH 60 XI 25 
X M* Hanna 60 IJ _ 

31ft HnrBrj 180 38 9 12 
47ft 32% Harind .93 28 13 220 
11* 6ft Hornlsh 
U M* HtarBk 2.32 11 16 
48% 27% Harr* 88 U II 
X IB* Harsca IJO SJ, 15 
26% lift HartHs Ji 28 19 


7 6ft Uft 6ft— ft 
180 +2 24 229 24* 23% X — * 

180 +1 16 6879 43* 42ft <J% +1* 

184 19 15 49 47% 4tft 47% + ft 

IJ7al!J B 12% 12* T2ft— ft 


**rf !!u via « 9 1062 27 

toft 27* HwllEI 112 9J « » 34 


38 % X* EGG 60 16 19 209 29 ft 27 % X +lft 

JS* WJ E Ml JO u 11 SOB 23 ft aft 23 * 

Xft 18 * EootoP .96 +2 13 9 23 * 23 23 

23 ft 16 ft Eases k 88 4.7 13 71 18 % 18 * 1 B% + tt 


279k IBft BroWBB 84 +1 10 
13* 4tt Bonn ns 
29* Uft SosEd 380 118 I 
10* ru BOSEPT 1.17 116 
36ft X* BrtoSt I J6a 48 30 
47% 34* BrKIMs IJO 14 U 
6 3 BrltLnd 

X* 19ft BrltPI 1JX 58 10 
11* Sft Brock .10 IJ 34 
I9W Uft Brcfcwy 1J2 88 500 
34 27* BkyUG 380 98 7 

23* 28% BkUCot 267 1IJ 

X 30* BKiGPf 195 1X7 

29* IV BrokFn .16 8 12 


38 ft 29 % CmbEn 184 6 J 
42 vft Camdto 8 lj I 


880 30* 2fft 29ft + ft 
252 13ft 13* 13ft— U 


W I HavmA 
31 * 15 % Hodbi 
90 * 10 V. HazLab 
19 ft 11 Hecks 


J 7 a 1 1 J 72 12 ft 12 * T 9 *— ft 

18*0106 13 17 % 17 * TTft— ft 

36 Zf 13 985 X 25 ft 93 % + tt 

60 XI 25 .81 T 9 * 19 * It* + tt 

60 i J 4i a* 22% a* + ft 

80 38 9 77 26 23 * X + % 

■92 28 13 2 J 0 33 32 * 32 *- ft 

90 lift 11 lift + ft 
LB XI 16 21 75 74 ft 75 + ft 

88 38 114 X 30 * 29 29 % + ft 

JO 56 15 228 91 * 20 * 21 * + % 

X 28 19 4744 29 % 29 * 79 * + 4 % 

.12 4.1 9 1062 V Xtt a + ft 

.12 0 J I 30 34 31 % 34 + tt 

5 « 9 % 9 ft 9 ft 

02 IJ 59 160 94 ft 24 ft 24 % 

32 11 18 toft 10ft toft — ft 

JB XT 13 9 13 ft I 3 ft 13 ft + tt 


14 * LeucNl 8 9 

33 ft Lev LSI 185 52 V 499 

26 % Levttzs JJ 11 I IN 

X LOF 1 J 0 19 13 75 

54 * LGFpf 4 J 5 7.1 12 

lift UbtyCn J 2 X 4 12 49 

56 % Lilly ISO +6 10 414 
lift Limited 24 1.1 19 269 
24 * UncNfS 168 58 7 559 
98 UncN Pf 380 28 1 

55 Uttan 140 b U 10 1514 

Uft Lfffnn pf 280 118 6 

30 % Lckhdt 8 2»<1 

33 * LOCtlto 60 28 15 20 

132 * Loews IJOb 8 8 121 
19 % LomPs IJO +B ID 40 
24 % LomMf XT 3 el 24 8 73 

22 ft Ln 5 tor 180 73 71 

6 % LILCP 801 2 1307 

38 LiLpfB 580 ITJ 20 (fa 

ZJ ULpfE +35 1 X 5 1502 

«* LILpfK 8 J 0 1 BJ 100 s 

IVtt LIL pfX 380 17 J - 82 

Utt LIL pW 382 186 39 

18 ft LlLpfV 380 I 8 J IX 

22 * LILofU +23 1 X 5 7 

17 % LiLpfT 381 186 41 

55 LILpfS 980 178 1 

12 % LILpfP 263 178 19 

14 % LIL PfO 247 178 4 

40 * LonpDr 1.12 27 12 19 

18 * Loral* 64 12 U 2131 

0 ft LoGonJ 81 3.9 22 5 

23 * LLondh 180 b 14 11 495 

23 ft LaPee JOto 12 29 72 1 
»ft LoFLPf XU t +0 10 

20 % LouvGS 236 9.9 « 80 

41 % LaweMf 188 36 I 5 

17 ft Lowes S -32 16 14 242 

Utt Lubrzf 186 56 13 171 

76 LutTVSS -60 lj 21 5 


X 19 Ift Sft *%+ ft 
549 J 5 * 15 ft 15 * 

13 4 * 4 ft 4*— ft 
12758 17 ft Uft 17 ft + ft 

116 X 29 ft 30 + ft 

IS 154 13 * 13 13 ft— tt 

7 18 16 % 16 16 — * 

673 11 * 10 % 11 * + ft 
173 29 * Xtt 29 * + ft 

17 13 15 % 15 * 15 % + ft 

Xtt 3 ft 3 ft— ft 
■e is Utt IB IB — ft. 

12 7 23 % 23 % 73 ft 

27 25 ft 25 ft 25 ft + tt 

10 84 42 * 41 * 42 + tt 

2 TC 4 104 104 + 1 * 

11 45 3 Jft 33 ft 33 * + ft 
_ 23 ft 22 % 23 % + 1 % 

10 * IS* 19 * 

17 ft 17 % 17 % — % 
•e 3 * JVk 3 * + ft 

117 15 * 15 % 15 *+ ft 

15 T9 13 * 13 * 13 ft + tt 

8 9 17 % 17 % 17 % — % 

9 499 X 35 %. 35 %— tt 

8 194 71 36 % 27 * 

13 25 <2 41 % 42 + % 

12 67 % 67 ft 67 % + ft 
21% Il%— ft 

61 tt 63 + 1 * 

21* a* + % 

29 % 30 %+ % 
120 % 120 ft + 2 ft 
63 % 65 ft + 3 % 
14 % 17 
31 32 ft + 1 * 
33 * 33 * 

91 202 

- — 21 21 

1 73 25 * 74 % 2 Stt + ft 

„ 71 Xtt X Xft + ft 1 

2 1307 6 % 6 % 6 % 

MOr » 29 29 

I 50 z 23 * 21 * 23 *— * 
7001 45 * 45 * 45*— 1 
■ 52 20 % 19 % 20 * + ft 
» 19* IBft 1*%— ft 
IX IN 19 19 ft 
7 23 23 a 

41 IBft 18 U 
• 55 55 55 


83 % 99 Morton 1.76 IS 12 891 71 * 66 * 71 tt + 4 % 
150 101 ft Motralo 160 16 19 1 B 48 I 17 M 115 117 * + 2 % 

Utt 17 V 4 i MfFuei s 164 48 10 511 30 % Xft 30 + 1 * 

27 14 * Mtmfrds 80 26 10 14 20 ft 20 tt 3 J% + * 

16 % lift Munsno 12 15 16 % 16 % 16 % 


40 ft Xtt MuruhC 1 JS 42 


16 20% 20tt 20% + * 
15 16 % 16 % 16 % 

65 30 % 29 % 30 % + 1 * 


38 % 20 *. Murao 180 28 10 242 35 % Uft 35 ft +lft 


31 % 20% MurrvO 1 J 0 5 J 
13 % 11 * MutOm 164411.9 
17 % 11 MversL 


22 * Btt a* 

12% 12* 12ft— ft 
14 % 14 % 14 %—,* 


80 b 36 10 6 27 ft 22 % 29 %+ tt 

3 JD 58 4 X 39 % 39 % W%— tt 

SB 1075 X 19 tt 19 % + % 

-79 48 15 17 18 ft 18 Uft + ft 

1.12 +4 7 35 25 % 25 2 $*+ft 

380 2.9 11 480 112 % 109 % 112 * 41 tt 
7 S 3 15 14 % 15 +tt 

80 18 26 W 16 * 15 % 15 % + tt 

387 1 % 1 % 1 %- * 

268 68 9 637 41 % 41 % 41 * 

1 J 0 +8 14 295 25 tt 25 75 

8423 15 370 10 % 9 * 10 %+% 

. 13 M JJ 71 * 72 +ltt 


30 % a NAFCO 80 b 36 
45 % 34 % NBD 
42 17 % NBI 

20 ft 16 * NCH 
29 ft 22 ft NCNB 
136 % 103 % NCR 3 JU Z .9 
24 * 14 % Nl Indn 
20 * 13 * NL Ind JO 13 
3 % 1 % NVF 
4 33 ft NobscB 268 48 
37 23 % Not co 

IT* 9 * Nnpco _ _ 

Xft 10 % Nostura 




^3 .1 


98 27 % 27 % 27 %+ * 
32 18 ft Uft lift— tt 

so utt ii u + ft 

a 42 41 * 41 *— tt 

96 34 35 % 36 + tt 

9 4 3 % 4 


30 * 30 %+ ft 


H K 2 t Can 180 28 17 104 X 38 X 

2 ? Mtt j*fC n»a 60 2 J 15 124 14 15 % 16 + ft 

31 Utt Not Diet 2 J 0 88 16 98 27 % 27 % 27 %+ ft 

HJ 22 " ’-“S a Uft to* 11 ft— to 

Uft U% JHEdus It s* Mtt 1« tt + ft 

45 31 * HatFG 364 83 6 B 42 41 * 41 *— tt 

?Sf riH^TP TJ 6 43 12 *6 36 35 % 34 + * 

Wvl Pg NtnOffl 
37 ft 22 % Nil 25 8 

. 54 Nllpf 580 73 1 HD M* 86 * 

32 S SK '* 00 ■» 33 1 » 40 13 % Uft 13 ft + ft 

35? UU NMdEl 64 11 12 1892 21 ft 20 % 21 ft + tt 

to* 7 * NMtoaS 1 •% Btt 8 % + ft 

30 % 20 % Nfrasls .92 43 10 13 21 % 21 * 71 % + tt 

M 5 ernl s 35 6957 14 % u% 14 * +1 

25? R gvln a 88 +1 9 IU B% 21 * 71 *— ft 

tott lift NStonrf 17 34 14 % 14 % 14 * + * 

» 25 NevPw 282 10.1 10 43 Uft 26 ft 26 * + ft 

If!? !** .NwPPf MO 126 300 r Uft 12 % 12 % + ft 


• I '«fr- 

■i h» 

•.*?>* 

• ■ 7)'V 


Uft 66 * u* 


40 13% m 13% + ft 


11 12 1897 21 ft 20 % 21 V 




1 -.ij 
HS j 


19 13 % T 3 fk 13 % 


15 % Lucky 5 1.16 73 


14* 14*— tt 
41% 42tt + tt 
lift tott+ltt 
Uft 13 ft— ft 
29 * 29 * + ft 
24% W% 

22% 22*+ tt 
23ft 23%+ ft 
49ft 40%+ ft 
19 ft 19 ft 
19 * 20 + tt 
34% 34* + tt 
IS* 15 * 

14ft Uft + ft 


17 % 13 % NevPpf 1.74 113 

?!£ 12S z- 30 'I-* 

toft 10 * HevSvL JO +5 5 

g* Mft N Enu El 360 96 6 

27 25 ft NEnPpf 286 118 

»% 15 % NJRsc 184 X 9 7 

2 ^ NYSEG 2 J 2 1+1 3 

33 V NYSPl 175 138 

a* 59 % NYSof UO 148 

?£!> ?! SXSp** « 

JJtt U NYSof 117 148 

31 to a* NYSolD 385 143 

Btt IJtt Newell 80 15 9 

34 % 71 ft Newhpl 68 IJ 17 

Jfi? ’1. NtaertiU 387^8 
U% Btt NwhlRs 267479.1 


34 14% 14% UH + ft 
43 Uft 26ft 26* + ft 
300r 17% 12% 12% + ft 
77O0OI 15% 15% 15% + % 
ITOz 3T4 Mtt mk - 
58 11% 10% II — % 

5S 35% 35V. 35* + ft 

3 25 ft 25 ft 25 ft 

10 71 ft 20 % 20 %— * 

553 Utt 15% 14* 

20 x 27 V, Trim Btt 

2 Mz 62 * 42 62 —2 

Ml 14% 24% 14%+ tt 
S I 5 U 15 ft 15 ft 

4 26 % Xtt Xtt— ft 

42 14 % 14 % 1 «H— ft 

IB 32 ft 32 % B%— ft 

47 12 ft 12 * 12 * 

73 8% 8ft ■%- tt 




60 % es* Newim 180 l> X 346 51 * 50 % 51 * + * 


Bft Uft MACQM 82 18 21 562 15tt 14ft 15ft 

64% 33* MCA 88 XI 14 2566 42 40% 41ft +1 

39ft 25 MCI 64 1.1 17 513 39 37 38% +1* 

17% 9* MGMGf 64 19 51 340 lift 11* 11% + tt 

10ft 8 MGMGTPL44 “ — - — — 


9 ft 5 ft Nwpam 
11 * 12 NIOMP 1.02 1+5 
30 241m NIoMpf 360 1 X 6 

35 % 24 NtoMpf +10 138 
fl* 34 NtoMpf 485 1+3 
52 * 43 NtoMpf +10 148 
21 * IS* NiooSh 2 J 3 el 2 J 
22tt 11% Nlatot 86 e 8 


1 S 4 5 % 5 % 5 % 

806 13%' Utt Utt 
T50r 25 25 25 + * 

3SBi 31 30 30 

HCl 34 34 X 

IDOz 41 43 fl —1ft 

27 lift TBto Utt 
34 14* Uft 14ft- ft 


Vft 9ft 9ft 


25 % 16 ft MeeloM Me .9 21 IM 21 % 21 


71 r« 7 ft 7 tt 

380 118 I 1420 27 % 27 ft 27 *— ft 
1.17 126 15 9 U ttt ttt — tt 

Mia 48 N 13 30 29 % 39 % 

180 14 16 3253 47 ft 46 47 ft + 1 % 

5 4 4 4 — ft 

188 * 58 10 14 Mft Mtt 28 * — tt 

.10 IJ X 87 5 % S% Stt — ft 

M 2 USM 31 ISto IS IS 
380 98 7 118 3 Ttt 31ft lift — ft . 

267 i m i a a a 

195 1 X 7 30 31 30 % 31 —1 

■U 8 12 47 B 20 ft 20 % — tt 


27 ft Uft ComMla J 6 Zo 13 1 » lift 18 


60 ft 2 B Cantors 
»to 21* CmwE 380 IM 
TV 21 % CwE pf 162 +3 
14% 13% CwE pi 1.90 118 
I 7 tt Uft CwE pf *“ ■*- 
Btt » CwE Pf ,.w 
25 * 22 V> CwE to 1 XI 1 X 9 
23 % 17 ft ComES 11 J 


45 % 23 ft Cimals IJO XI 9 11 


9 I 9 J 1 Xft 35 ft 35 % + % 
380 IM 5 JIB 23 22 * 22 ft— tt 

1-42 A 3 I a* 22* a*— tt 

1.90 138 15 Utt 14 14 — ft 

280 IM 3 15 IS 15 — tt 

737 116 37 1 20 % 20 % Wk + tt 

181 1 X 9 1 2 Ztt Sft Btt 

2.12 IM 4 60 M 17 % 17 % - tt 

1 J 0 XI 9 1100 34 ft a* 23 % 


2 Jtt 16 % E cocos 88 4.7 13 
11 % Sft EatfAir 
7 ft 1 % EALwtO 
2 % EALwtA 

19 U 9 EsAlrto 

21 ft B EAirpfB 
27 % 10 % EAh-toC 
X 17V, EOSTGF IJO 68 12 
18 % 12 tt EadUtJ 182 128 5 


18 % 12 * EastUH 182 128 S 46 14 * Utt M* + to 
87 61 % § 9 Xed 300 a +7 19 2919 63 % 82 % Utt + ft 


77 18% 18% 18% + tt 

417 Sft 5* 5% ♦ ft 

71 Jft 1 3 

44 Itt 1ft 1ft 

13 10% 10* 10*- to 
8 11% 11% 11%— tt 
■ 29 13% 13ft 13% + to 
64 a 21% 21% — ft 
46 14* Utt 14* + to 


600 IJ II 
J2 28 II 


« X* Xft Xft— % 
3 16 % Uft 18 ft 


ato 10% MGMUO JO# M ll 1221 is* is* is*— to 
8ft 3ft MGMuwt 47 ift 4% 4ft— tt 

28ft 15% MGMHO 80a 15 17 272 X* 23% 23ft— ft 

sett aitt mbi »„ 6 » O my 24 + tt 

184 2J 11 U24 tfto 2* 5tt + % 

«ft Xtt MaalCf 80 Z5 7 ^ Btt 31* + * 


2 * X% Heinzs 160 38 II 168 X 35 % 35 %+ % 


30 ft lift HelnCs to X 24 % Mtt 34 * + ft 

3 * Utt NelmP J 4 18 15 ISO 23 % 23 2 M 

6 % 4 ft Hem Co 2 4 ft 4 ft 4 % 

43 * 28 % Herculs 164 +1 II 9 B 3 3 Stt Xtt ■ Mtt +1 

17 ft 10 ft MeritC X 101 15 ft 15 % 15 % + to 


* , - 5U «5 


2Sto 21tt MBLI- *“* 

38% 25 Moan 
64 * fltt MOCY 
1S% 15to MdsFd 
Aft Xtt Magicr 80 25 7 
33 a* MoInHV 84 36 11 
X W* MetAsf 
26ft 15ft Monhln JOb 16 7 

Mtt I2tt MamhNI J2 \9 is 

25 * 15 % MonCrS J 3 U 14 


*>* Ej 5591 JN 8 M X 14 * Uft Uft- ft 

24 ft 24 tt NtCOR 3 U 111 H H 14 x 25 ft 2 S* 25 % + % 
7 Ott 11 % fjoblAf ,12 J 33 218 17 ft 17 % 17 %— Vk 

70 % S3*, NortkSo 3-70 S 6 10 69 59 fltt 59 +% 

38 % 25 ft Martin 6 X 39% 30 + * 

W% 30 * Narafr 280 68 7 IDS 32 % Jltt 32 * + ft 

Norjrpl 4 J 11 *8 800 48 * 48 * fl* 

17ft 9ft Nortek 80 8 10 35 13% 13% 13ft + ft 

52ft 31% NACaal .M 2.1 7 35 42tt 42* 42ft + * 

79% 59% NoAPhl 280 18 IS Ifl 66ft 46tt 66% + % 

21* 15* NEurO 287*104 9 5 19ft |Vft 19ft— tt 


i i 


35 42 tt 42 * 42 * + * 


2 3£ S + * 

.49 25ft 24% 25 + ft 

176 23ft 22% B%- % 

! !S 21,4 n,t — ** 

49 17ft 17 17ft 
97 17tt 17 T7tt + ft 


34 % AMrHan 116 98 4 1071 3 Stt 34 % 35 — tt 

ua umj mi in.,.. ija z.7 =737 S » 


17 % 10 ft HerllC 


25 % Hrahys 1.15 38 


56 * a* Eaton 


_J 0 18 16 5 U fltt 48 * 48 % — to 


34 ft 7 ft Hasten 
75 11 * Harnpf 


351 29 V. 29 2 Vtt 

61 11% lift lift + to 

33 13 % Uft 13 % + tt 


61% 54ft MfrHpf SJIelOJ 
fltt ST* WtfrH pf 5J2e 98 
U% vIManvl 
33% a% viMnvi pr 


45 ft 25 % CPsvc J 8 .4 M 223 29 % 29 % 29 % + ft 


3*+"% 


39 ft Utt Compar 
21 % lift CwnaSc 
52 ft 32 * Crtvsn 


JOe 8 16 
13 


U n 33 % 33 % 31 ft 
13 239 15 14 % Uft + tt 

27 1023 X 33 ft Sft + * 


209 in Eaton pf 1080 11 10 195 1 « IM, - 8 ft 

Xtt Uft E chi in -76 M 12 56 * 23 V. 22 % 23 ft + tt 

34 ft 23 ft Ecfcord 180 +1 12 718 24 ft 24 * 34 % 

46 % 35 % BdtoBr 180 4 J 8 13 38 ft 38 ft 38 * 

23 13 EDO I 11 3 a 13 * 13 % 13 %— ft 

42 tt Uft Edward 80 48 7 296 20 ft HH 20 ft— tt 


fltt 33 % HawPka .IB 8 31 2869 36 % 35 % 36 * + 1 % 

29 ft 17 * Hjncei 60 it 19 13 19 % T 9 tt 19 tt 

lift 10 % HlShear JO 38 18 14 ft U U — ft 
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Enstar, Facing a Battle 

Agrees to :4cguire _ “ 

Division of GE * Or Control, to Be Sold 


Anders 

FAIRFIELD, Connecticut^ — 
General Electric Co. said Wednes- 
day that it agreed definitively to 
sell its housewares operations to 
Black & Decker Manufacturing 

GE said the value of the transac- 
tion remains at $300 million, the 
price given when the transaction 
was disclosed last December. 

However, certain parts of that 
agreement have been restructured. 
GE will now retain financial assets 

aUeuriPwtll receive from Black & 
Decker $109.8 million, three -mil, 
lion shares of Black & Decker com- 
mon stock and about $32 million in 
a three-year note. 

The note will be interest free for 
the First year and bear interest at 9 
percent for the rest of the term. 

The companies said GE has' 
agreed not to sell the Black & 
Decker stock or to purchase addi- 
tional Black ft decker Stock for a 
period of two years from the dos- 
ing. Any fluctuations in the net 
asset value between Dec. 31, 1983 
and the dosing will result in a price 
adjustment. 

The transaction is expected to be 
completed in ApriL GE said the 
housewares operations being sold 
consist- of GFs small appliances 
businesses and do not indude GEs 
radio electronics products or its 
major appliances, video products 
or lighting products. 


By Robert J. Colt 

Afcw York Tima Service 

NEW YORK — Enstar Corp., a 
Houston-based oil and gas produc- 
er facing a fight for control by a 
dissident stockholder, has an- 
nounced that it is putting (he com- 
pany np for sale. 

"Under the circumstances,” O. 
Charles Honig, 65-year-old chair- 
man of the company, said Tuesday, 
"we recognize that the company 
must be sold." w 

Enstar’s problems began last Au- 
gust, -five months after Roy M. 
Huffington, an independent ofl 
and gas producer, also of Houston, 
was elected a director or Enstar. He 
was Enstar’s biggest stockholder, 
with 8.5 percent of Ensiar’s com- 
mon stock, and a partner with En- 
star, ^ producing liquefied natural 
gas in Indonesia for sale in Japan. 

The balk of Enstar’s $34? mfl- 
Bon in sales last year, or 43 percent, 
came from the InAwgian venture, 
Enstar said. 

But last August, Enstar said, Mr. 
Huffington signed an agreement to 
sell his stock to Tesoro Petroleum 
Corp. The agreement broke down 
after Enstar created a new issue of 
convertible preferred stock, a de- 
vice that has come to be known as a 
a poison pill, that would be sold 
back to Fnsutr if anyone acquired 
at least 30 percent of its stock. 

By March 19 Mr. Huffington 
told the Securities and Exchange 
Commission that he had to 

wage a proxy fight against the com- 


COMP AMY NOTES 

Applied Com—tofloM Bit, 
the electronic funds transfer group, 
said it has signed a letter of intent 
to purchase JBA Inc. Terms were 
not disclosed. JBA is a supplier of ' 
electronic-fund transfer enclosures 
and installation xxvices. It is based 
in Omaha. Nebraska. 

BL PLCs Jaguar subsidiary may. 
have its stock offered to the public, 
government sources said, although 
no firm decision has been made. 
The sources were commenting on 
reports in London that the govern- 
ment was planning an offering of 

Jaguar stock before tins fall 

Britoil, previously the explora- 
tion arm at the state-owned British 
National Oil Corp. said the cats in 
corporation tax proposed in the 
buaget for the year starting Sunday 
will result in a £19-nriflioo redac- 
tion in the company’s tint liability. 
This is because deferred tax wul 


not fall to be paid until the corpo- 
ration tax rate falls to 35 percent in 
1986-87, whereas the group's provi- 
sions for deferred tax previously 
assumed the pre-budget rate of 52 
percent 

. Manvffle Carp, said the federal 
bankruptcy court for the southern 
district of New York has confirmed 
ManviUe Forest Products' plan of 
reorganization, under which cretfi- 
tois of the unit will receive cash far 
the amount of their outstanding 
claims with future payments in ac- 
cordance with the terms extended 
before ManviUe filed for protec- 
tion. The company sought protec- 
tion under federal law in August 
1982 when faring thousands of 
suits by workers who had contract- 
ed asbestos-related diesases after 
handling ManviUe products. 

GJIMsshu ft Col, the French 
champagne producer, has an- 


VWh New Chairman Seeking 
To Restore Magic to Concern 


(Continued from Page 7) 
tries to put together a strategy that 
will turn a profit — atlasL 

Volkswagen’s earnings started to 
decline in 1979 and the company 

eight quartm!*whidns most o/the 
period that Mr. Hahn has been 
chairman. He was hired away from 
Continental Gunum-Werke, a tire 
maker, in 1981 to bring about a 
turnaround at VW that might re- 
store some of the magic the compa- 
ny had with the Beetle in the 1960s 
and 1970s. 

So far, Mr. Hahn has fafied. Bui 
he’s counting on success in 1984, 
winch, be says, "is a key year for 
me." To fraally turn a profit this 
year, Mr. Hahn, a formal, reserved 
man, has been trying to cut costs. 
But above all he's gambling Volks- 
wagen’s fortunes cm the snccess of a 
new, mid-priced compact, the Golf 
II, that was introduced in Europe 
late last year and win be shown in 
the United States fra the Gist tune 
in the autumn. It win not be sold 
outside Europe and United States 
until 198S at the earliest 

The four-door Golf n looks very 
; much tike the Rabbit, which has 
not sold well in VW’s important 
Uifc market and is to be dxscoun- 
turned this summer. But the adver- 
tising campaign for the Golf will be 
different than the advertising for 
.the Rabbit, and Hahn is counting 
on that difference to achieve his 


ncse models, and slightly more 
costly than many U.S. cars. That’s 
because two-thirds of the compa- 
ny’s worldwide production of 21 
motion vehicles last year came 
from the Volkswagen factories 
around Wolfsburg, and the fac- 
tories in West Germany are high- 
wage operations that push up the 
cost of malting a car. Sub. Hahn is 
automating some of these plants, 
spending bfilion on robots, but 
union resistance and the West Ger- 
man government's minority stake 
-in Volkswagen ownership prevent 
layoffs. The chairman is also nego- 
tiating joint venture agreements to 
shift more car production to less- 
costly fadtities abroad, even to 
China. 

Lately, -the focus of Mr. Hahn's ! 
effort has shifted to the marketing 
of the Golf n, which is being pro- 
moted even in Europe as if it were 
somehow comparable in quality to 
the Beetle, that oddly shaped prod- 
uct erf German engineering drill 
that eclipsed the Model T Ford as i 
the indukry's all- time best seller. 

As the Beetle’s popularity began 
to rierfina in the mid-1970s (it is 
made today ratty in Mexico and 
Brazil), the Golf I -was introduced 
and it set the pace for a generation 
of fuel-efficient hatchbacks, bring- 
ing healthy profits to VW until 
1979. The Golf El, introduced at the 
Frankfurt Auto Show last autumn. 


In essence, the U.S. advertising 
will convey the impression that the 
Golf is a high-quality, made-m- 
Gcxmanyproduct, iust as the Bee- 
. tie was. The Rabbit, on the other 

- hand, was promoted in the United 
States as U.S.-made, assembled at 
VW’s plant in Westmoreland, 
Pennsylvania. The Golf is also to 

.be aswmhled at Westmorland — 
but that will not be mentioned in 
'the ads. 

Wffl the Golf sdl, justifying Mr. 
Hahn's strategy? Well, initial sales 
in Germany have been strong, but 
the car’s popularity elsewhere in 
: Europe remains undear. And the 

- auto editors at Stern Magazine are 
not convinced it will be a big suc- 
cess. “From an engineering point 
of view, the Golf II is indeed a 
fabulous car,” they wrote recently. 
“But it's in a boring package." 

* Even jf the Golf manages to earn 
a profit for VW, the company’s 
onoc-vumifid pre-eminence might 
be irretrievable, despite Mr. Hahn’s 
efforts. That is because of the mar- 
keting inroads that have been made 
over the years by less expensive 
. Japanese and u.S. cars. Even 
Volkswagen's domination of Ger- 
man car sales is threatened these 

days, mosdy by the rising populari- 
ty in Germany of Ford Motor Co. 
»rs and General Motors Corp.’s 
Opel 

Thus far, Mr. Hahn's cast-cut- 
ting efforts have not produced 
Ptat results. In general, each new 
VW continues to be about 51,300 
more expensive than similar Japa- 


than its predecessor, but virtually 
unchanged in style. VW says the 
startling changes are in beneath- 
the-skin technology, such as greater 
fuel efficiency, smoother handling, 
and more sophisticated extras, like 
central door locking systems, pow- 
er windows, and air conditioning. 

Fully equipped, the Golf sells in 
West Germany for the equivalent 
of $6,484. That's about the same 
price as the omilar Opel Kadette, 
but $200 more than the Ford Es- 
cort and $400 aboye comparable 
Japanese cars, Ukerlhe Mitsubishi 
Colt. 

- The Golf ITs price in Germany is 
roughly equal to that of the Rabbit 
in the United States. The Rabbit 
was based rai the Golf L with modi- 
fied styling for the U.S. market 
The Golf II, on the other hand, will 
role off the assembly line at West- 
morland, Pennsylvania, looking 
neatly identical to the Golf sold in 
Germany, although the pricing 
mig ht be higher. To reinforce the 
German identification, the Un- 
made car wQl be called the Golf, 
the German name, rather than the 
Rabbit or sane other U5. adapta- 
tion. 

So far, Mr. Hahn is bring given a 
(me hand by VW’s directors to 
work his strategy. Even the unions 
representing VW employees have 
remained relatively quiet, despite 
the threat of eventual layoffs that 
factory automation here has posed. 

“If anyone can do the job, it’s 
probably Carl Hahn." one analyst 
said. “But this will probably be the 
biggest test he's ever faced." 


pany to elect a majority of the 
directors “committed to bringing 
about a sale or merger** of the com- 
pany “as promptly as possible." 

Mr. Huffington, whose Houston 
office said he was out of town, has 
not yet announced his proposed 
slate of directors, but the Bdzberg 
family of Canada conceivably 
might be represented in some way. 
The Bdzbergs, who are thought to 
own nearly 5 percent of Enstar, 
have a pending suit against the 
company fra issuing the new pre- 
ferred stock. 

Enstar said it would seek buyers 
fra all or parts of (he company. It 
said it had proposed a settlement 
with Mr. Huffingtion whereby he 
would name all four directors seek- 
ing election at a rescheduled annu- 
al meeting June 21 in Houston. 

Mr. Huffington is already one of 
the company's 10 directors but 
rally four are to be elected this year. 
Mr. Huffington declined, Enstar 
said, and asked for immediate con- 
trol of the company. 

“Considering the board's deci- 
sion to sdl the company and our 
proposal to him, " Mr. Honig said, 
“we can’t understand his motive in 
continuing the proxy fight-" 

Enstar maintained that it was 
important that Mr. Huffington not 
get control while the sale was going 


OMn Sets Him 
To Buy Rest of 
Hunt Chemical 

Rtuten 

STAMFORD, Connecticut 
—Otin Corp. intends to acquire 
the two million shares of Fnflin 


on. If he acquired control, Honig 
be would hold 43 


saw, ne would bold 43 percent or 
the Indo nesian venture, thus giving 
him veto power over other ven- 
tures. 


the two mfilion shares of Philip 
A. Hunt Chemical Corp. — or 
36 percent of the outstanding 
stock — that it does not already 
own, Olin announced Wednes- 
day. 

If tiie plan receives final ap- 
proval from a Hunt Chemical 
.panel, Olin will buy the shares 
at $20 each. The total value of 
the agreement will thus amount 
to $40 mflfioiL 

The company currently owns 
3.6 million shares, or 64 per- 
cent, of Hunt’s outstanding 
common stock. 

Olin said it expected Hunt’s 
board to appoint a special com- 
mittee of independent directors 
to study the cash merger pro- 
posal The committee is expect- 
ed to retain an investment 
banking firm to advise it on the 
fairness of the proposal Olin 

gaiH 

Olin said completion of the 
'purchase would constitute “an- 
other step forward" in the com- 
pany's program to become a 
major supplier to the electron- 
ics industry. 

Olin is a diversified manufac- 
turer involved in chemicals, 
metals, defense materials, edio- 
phane and sporting ammuni- 
tion. Hunt is a producer of im- 
age-forming chemicals. 


nounced plans to mak e a sparkling 
wine in the Napa Valley of north- 
ern California, in a venture with 
Seagram Wine Co.- Mumrn said 
that the sparkling wine wifi be 
available in 1985. 


ed net earnings of 34.86 mfilion 
Australian dollars ($33.5 nufiion) 
in the half-year period ended Jan. 
29, compared with 6.18 milli on dol- 
lars a year earlier. The increase re- 
flected the snccess of the Mel- 
bourne-based group's strategy of 
concentrating on its retail activi- 
ties, it said. 

• National Semiconductor Cbtp. 
said it filed a complaint in Santa 
Clara county superior court against 
linear Technology Corp. The suit 
charges misappropriation and use 
of trade secrets by Linear Technol- 
ogy and breach of contract arising 


from a 1982 out-of-court settle- 
ment, National Semiconductor 
said. 

Renault France plans to issue 
one billion francs ($126 million) 
wrath of non-voting loan stock, 
fianqne Nationale de Paris, the 
lead manager, said. The stock, is- 
sued at 1,000 francs, wifi be priced 
at 1,085 francs, payable on April 
24. The return wfil be linked to net 
consolidated sales, with a mini- 
mum coupon of 9 percent. 

Times Mirror Ge, the Los Ange- 
les-based commimications compa- 
ny, has lost a Connecticut Supreme 
Court decision on cross-ownership 
of newspaper and cable systems in 
the Hanford area. The court did 
not order Tlmes-Mnror to divest 
itself of the Hartford Coorantorof 
two cable television stations, but 
said that federal authority does not 
prevent the state from (tong so. 
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Record Profits 
Seen by Japan 
Stockbrokers 

Return 

TOKYO — Japan's four major 
stockbroker ages, bolstered by 
heavy trading on domestic markets, 
wifi report record parent current 
profit m the six months to March 
31, company spokesmen said 
Wednesday. 

The four, Nomura Securities 
Co., Daiwa Securities Co. Yaraai- 
dri Securities Co. and Nficko Secu- 
rities Co., were also helped by an 
upturn in the yen against the dollar 
and expectations of a further fall In 
the official discount rate, analysts 
said. 

The steep increase in profits, the 
analysts said, reflected strong Japa- 
nese corporate performances. As 
companies did well, both domestic 
and foreign buyers invested heavi- 
ly. trading largely on domestic 
stock exchanges. 

Average daily volume on the To- 
kyo Stock. E xchan ge in 1983 rose to 
364.72 million shares, valued at 
191.75 billion yen. This compared 
with 27535 nufijon shares valued 
■t 12832 bfilion yen in 1982. 

The increase at the beginning of 
this year was even more remark- 
able. In Januaiy, volume was 454 
million shares, valued at 27036 bil- 
lion yen. In February, it amounted 
to 279 million shares valued at 
204.48 billion, according to statis- 
tics compiled by the exchange. 

Nomura wfil report a record cur- 
rent profit of 72 billion yen ($321 
mOBon) in the six months to March 
31. a 31 -percent increase from the 
1 55.70 billion yen reported a year 
earlier, and 59 percent of the 12134 
bfilion yen in earnings that it post- 
ed in the last fall year. 

A Yamakhi spokesman said the 
company wifi report current profit 
of a record 41 button yen in the first 
half. 

This reflected a 98 percent in- 
crease from the 20.68 billion yen 
recorded a year earlier, and will 
exceed the last full year’s 40.8 bfi- 
lion yen in earnings. 

In its first half, Daiwa earned 85 
percent of last year’s total 53.17 
billion in earnings. It will report a 
record current profit of 45 button, . 
compared with 3035 bfilion a year 
earlier — an increase of almost 49 
percent 

Nikko will report a record cur- 
rent profit exceeding 46 billion yen. 
This amounts to a 52-percenl in- 
crease .over the 3025 billion in 
earnings posted a year earlier. It 
also comes to more than 87 percent 
of the 53.17 bfilion it earned in the 
last full year. 

Sales in the companies' invest- 
ment trust divisions also iose, ... ... 


Dutch OTC Market Seems Ready 
For Rapid Expansion This Year 


By Ronald van de Krol 

RfWrra 

AMSTERDAM — The Dutch 
equivalent of the U.S. over-the- 
counter market is set to grow rapid- 
ly this year, becoming a major 
source of Dutch venture-capital 
and increasingly attractive for for- 
eign concerns, analysts here say. 

They attribute the market's 
growth to new willingness by inves- 
tors to buy into fledgling compa- 
nies with long-term growth and 
profit prospects. 

The so-called parallel stock mar- 
ket, which was started here two 
yean ago. began trading its first 
high-technology slock this month. 
Several other information and 
computer companies are also plan- 
ning offerings shortly on the mar- 
ket, which offers the advantage of 
an official listing while setting less 
stringent requirements than the 
main bourse. 

Of the 27 companies listed to 
date, four have jomed since Janu- 
ary 1984, compared with rally four 
in the whole of 1983. Transactions 
rose to 214.9 milli on guilders ($72.1 
miHion) in the first 10 weeks of 
1984 after totaling 353.6 milli on 
guilders fra the whole of 1982. 

The market is still small and 
young compared to its counterpart 
in the United Sates and Britain, 
namely the London unlisted securi- 
ties market. 


A Dutch stock exchange spokes- 
man, Gerard Jeuken, described as 
overwhelming investor response to 
the recent introduction of the first 
high-technology stock, Docdata 
NV, a Dutch computer-memory 
company. 

Mr. Jeuken noted a significant 
change in investment mentality. 
Sharp price rises on the main Am- 
sterdam bourse last year and grow- 
ing signs of economic recovery 
have created a climate for invest- 
ment iir new companies. The large 
profits reported by some little- 
known, high-technology compa- 
nies in the United Slates have also 
given young firms respectability in 
Dutch eyes. 

The accent increasingly lies on 
future profit and not on present or 
past balance sheets, one analyst 
said. 

Private investors are vital to the 
parallel market but institutional in- 
vestors are also be ginnin g to show 
an interest Until (his year, most 
companies seeking a listing came 
from investment and banking sec- 
tors. 

To qualify for entry, companies 
must have 23 milli on guilders 
nominal issued share capital of 
which only 10 percent has to be 
listed against the 100 percent re- 
quired fra bourse stocks. They also 
face less strict rules on- publishing 
results. 


according to statu- 

Gaming Stocks Are Thriving 

2 billion yen (5321 ° ° 


(Continued from Plage 7) 
when it is launched worldwide this 
spring, said right now he would be 
“underweighted” in VJ.S. equities. 

“There are just too many uncer- 
tainties,” be asserted. “It's left in- 
vestors hanging by their finger- 
nails, hardly able to view the 
market on much more than a day to 
day basis.” 

Essentially, he sees the confusion 
coming from what “mix of fiscal 
and monetaiy policy" the U.S. gov- 
ernment finally decides on. At 
stake, be said, are the sustainability 
of the business expansion, the di- 
rection of interest rates and wether 
the budget deficit wfil shrink 

“The stock market will be hard 
pressed to improve until visibility 
increases that the right things are 
being done,” he added “Now, it’s 
loo difficult to forecast what 1985 
earnings will be." 

However, he thinks that Wall 
Street's poor performance in 1984 
is a correction in a bull market. 
“How long it will take to run its 
course is the key question. It could 
be a matter of two or three 
months,” 

Mr. Rattray, a Swiss national 


who is also a director of American 
Express Asset Management NV, 
said the type of stock highest on the 
mutual fund's buy list will proba- 
bly be “middle of the road cycli- 
cal" on the expectation that capi- 
tal spending will be very strong. He 
mentioned Parker Hannifin, a ma- 
chinery-parts maker, where “good 
earnings growth lies ahead if the 
business expansion lasts through 
1985,” and Signal Cos^ a conglom- 
erate “that has been jnoving into 
higher growth areas.” M/A-Com, i 
which he said would also benefit I 
with accelerated capital outlays in 
telecommunications equipment, is 
another favorite, along with Square 
D, an electrical-equipment maker. 

Two other conglomerates he fa- 
vors are Amtek and Gulf ft West- 
ern. 

Mr. Rattray also said that be- 
cause “early signs” are appearing 
of a pickup in underwriting in the 
property-casualty business he tikes 
Cigna and General Reinsurance. 
Moreover, be is “intrigued" by 
some smaller companies as invest- 
ments for the fund. Two he men- 
tioned with growth rates projected 
at about 50 percent are Foster 
Medical and Cache Inc. 


Among high-technology compa- 
nies actively looking into a parallel 
market listing is Compudata NV, 
maker erf the Tulip microcomputer. 
Jan Meeuwes, of merchant bank 
Pierson, Heldring and Pierson NY 
said 

Dcvoe-Hoibein International a 
Dutch biotechnology company 
with Ca nad ian origins, is also wide- 
ly expected lo approach the market 
soon. The concern was set up by 
two Montreal professors to perfect 
their technique of removing radio- 
active contamination from water. 

Analysts say companies now ex- 
pressing an interest in the parallel 
market are often small foreign con- 
cerns which either have some 
Dutch ownership or a base here. 

Public Storage International, set 
up in Rotterdam this year by Pub~ 
lie Storage Inc. of ’the United 
States, lodged a formal application 
for listing with the bourse last 
week. It aims to use capital from 
the Dutch parallel market to invest 
in small warehouses and other fa- 
cilities in the United States. 

Bui despite healthy forecasts fra 
the future, analysts say the parallel 
market cannot yet hope to compete 
with its U.S. and British counter- 
parts. “Two years is too short to 
build up the tradition of high-risk 
investing which they enjoy, but 
we're rapidly moving that way," 
one analyst in Amsterdam said. 
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13-10. Kudm+ita i-chome. Cnwa-hu. Tokyo ii*. Jaftan Tel 03-263- tin Tam JB6821. J287B0 NCBTOK 
Uanttaa New Tort. U» Ar^Hes. Gram Cayman. Frankfurt. Par*. Sto Paula BaMram. Sydney. 

Wong Kano Z<jhci\ Jahana. Hgrdulu 
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4SM 34W OtrttaM 1.M Z> 9 <73 <**»££** + * 
21V. IS OwrtlDf M 40 12 14 UWi J5Jb lSg 

am 17 OvrTrs >54 U B 1X2 i* HS 325 ±3£ 

D9* 1416 OvSIUp 40 24 10 7 IP* H5 IP* t,£ 

«Wb 27% OwenC IJQ U II un 30 9 ±1£ 

4iH am Owmiii tj* *7 1 j ws sm mvs 34 + » 

2544 13 Oxford 1 4 ail K» <3 1»— 


2J» 
28H A4 
IBM 3J6 
27 T7J* 
459 3fi4 
412 5M 
TO l» 
97 10* 
<77 11» 
925 Wb 

T 

f» 3V4 
21 17 . 
<14 " 
121 
245 
79 
595 
HH 


M U 
EJ 220 15L3 
:pf 123 U4 
of 743 15J 
IpfUIUi 
Pf 950 153 
B< 7J0 UL4 
09 725 155 
L32 45 
W0 5.1 
50 34 
240 55 
A0 24 
58 5 

UN 75 


U.S. 

Cancellation 
Plant’s 2 d Rea^r 

TkrAnodattd Press 

MANCHESTER, New Hampshire — The 
main state utility fas agreed to caned constntt-. 
(fen of the second reactor of the Seabrook 


pensate for the financial losses involved. 
The agreement Tuesday reflected a 


EUSj 




Mtt <244 OookO 220 35 n 372 50 57KS0+1* 

,3Mb 15M QuokSO 50a 45 n A9 in m 1M 

1216 4M Ownx B 01 KM DM m— Vb 

244* MthOkfteOa .15*1.1 10 52 1416 M U — V6 


c 


Sata»ln wot 

1D*> HMi Law | mb Cb*W 


Over-the-Counter 


March 27 


NASDAQ National Market Prices 


44b 44b 
49* 49* 
294b 294b 
129b 1344 
1314 1314 
144 m 
1244 

9Vb 
1244 


24b 
34b 34b 
22 22 
319b 32 
I0W I0M 
79b 
m 

1344 
3714 
3516 
mb 


441114 11 
254 4 54* 

3013516 349* 
341044 1014 

143 ** ,K 


1114 
2016 
1014 

444 444 
•416 24 
944 516 
1744 1744 
1016 1116 
15U> 1444 
1514 1444 
2016 3016 
703 174* 

201 1494 
20 33*4 
3931 
30 22 
299 10 
2444 
109b 


2114 + 14 
4V.— 16 
314— 44 

14 

U — 14 
1114 + Vb 
744—16 
1716 

044 

1194— 14 
544+ Vb 
1544+ 14 
916 

11—16 
14 14 

3214— Vb 
11 +14 

14 

2316— Vb 
1414— 16 
3314— 14 

15 

13V.— 14 
1K6— 4b 
2116— 14 
1144— 44 
714— 4* 
1514+16 
1214—14 

3— 16 
1044+ 46 
» 

916— 4b 
2944+ lb 
74b 
2716 
714 — lb 
33 

316— 14 
5V6 
10 

SH + 44 
m 

4444— 14 
19 —9b 
7" + lb 
Mb— 1 
916 + 14 
<44+16 
1314 

1016+14 
19 +14 

2444 + M 

4— 14 

78 +114 

514+16 
416 

B14— 4b 
1044 
444 

414— 16 

3 

51b— lb 
4Mi+ 16 
10 —14 
Mb— <4 
1316 

1444- 16 
13-16 
*16— 14 
1516+ Vb 
Q16 + 16 


12 
94 
142 
34 Mb 
131 WV6 
414 2496 
3» 114 

3 1IU 

98 0V6 

8 ^ 
HM 37W 
zi2 m 
12 224b 

04 ?ss 

’2 ES 


40 

20 

148 

44 

3.13 134 

.542*184 

50 

U 

525 

42 

144 

54 

12.12 

7J 

J2 

20 

40 

22 

UM 

54 

20 

34 

40 

23 

3JB 

54 

4.18 

U 

140 

24 

148 

U 

140 

*2 

140 

32 

41 

22 

140 

32 

140 

34 

M 

35 

3M 14J 

228 

8.1 

48 

34 

140 

24 


of New Hampshire, owner of 36 percent of the 

59-bfllkra, twm-reactor riant 

Twice recently, Plibhc Service has' blocked 
efforts by other Seabrook owners to caned one 
of the two units then The other owners appar- 
ently acted because of a decade of anti-nuclear 
protests and other delays to the project, whietris 
m southeastern New Hampshirt 
The team for the canceuatkm stipulate that 
other Seabrook ownere would have togive Pub- 
lic Service some of their savings from the 
planned importation of hydroelectric power 
from Canada, the utility and nuclear power 
regulators indicated: * 


31 
131 
133 
337 
10 
109 
23 74b 

21 49* 

195 249b 
21 
159b 
5216 


Wm. need to manaoa 


Products from several Ametek 
Divisions are used to manage 
the capacity of deep wrifsfheip 
farmers reduce irrigation 
needs and provide clearer, . 
better tasting drinking water. 

■ Write for latest reports to/ 


Dept.' H, 

410 Park Avenue,' 21 sf Floor, 
New York. NY 10022. 


T8C 

TocVhri 

Tanaroi""i ' 

ftridfi* 

TtatiA* | _ 

TelPKii 

Talbcrd 59 15 
TeteolcS 

T.lvld 

Tatobst 

Telxon 5i« .1 

TermDs 

Tawtata 

TaxFtil t 

Texan 

TlH»t« 

TTtdNat 152 4 A 

Thortac 

TbouTr 

TmeFlb 

TUwarv 1 

Tocom 

TrakAo 

TrfacUy 

TrusJa 54 15 
TBkGai 50 35 
TuckOr 
TvmCfy 


916 916 
m TV,— Vt 
! Snb 5016 + 16 . 
31 3114 — 21b 

1314 -1316+46 
1416 1416—14 
8ft 9 

1416 1714— 6 
134b 15 +114 
134* 14 +4b 

2116 22 +16 
B16 516—14 
12 12 
IV, 596 + 14 
7S* 2916— 16 

3 3 — 44 
1114 1114— 14 
35*4 3441— 16 
44k 416+16 

211b 241b +14* 
916 91b 
W flb + Vb 
214 214 

124b 1244—16 
12 1214 + 16 

2444 5716— 14 
254b 244b 
Mb Mb— I* 

4 414 


44* * 

144* 1414 
1416 MV* 
544 516 
1314 124* 
.77 44* * 
179 544 516 
20 516 514 
935 84b 816 
321014 IQ 
.25 <H 416 
10 8 744 

164 DU. 26*4 
52 20 1916 

592*16 2* 
120 5314 3214 
10124* 1214 


IMS Ini 54 

IPLSv 

■SC 

TOM 
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Inwall 40 

IndnaN 150 
InfDlsp 
InlaR* S 

liiflni 
InstNts 
Intacme 
Intel s 
intlSv 

lnfrT«l 

I nfgrnh 

Infrraan 

Inrmec 


2514 2544— 16 
416 416— 14 

129b 1316 + *b 
346 34b 
414 414— 14 
2(16 2416 
27V. 2714 
814 816 — 9k 
24V6 2416—116 
3116 3116—1 
28 29 + 44 ' 

U14 1316 + >4 
35V4 3 5M— 14 
I* , 16 
34 4 — lb 
17 37 — 14 

.416 .414 + 16 
14 1414 

7 7 +W 

22 22 
1Mb 1416 + H 
1416 13 +16 

1116 1116— 4* 

£ SU 

516 516 + 16 
29b 2H+ 14 


VLI 

VLSI 

vse .12* 15 
VolFSL 

VcrtNH 1.1* 55 

ValLlna 50a 5 

VBnDtis AD 25 

VectorC 

Vantrax 

Vote 

VksnF 

Vkarps JMJ A 

vIVleTe 

VlctniS 

VMtoCP 

VI kings 

VIsTbcti 

Voltlns 


1244 12*4— 14 
13 13—16 

74* 74*— 14 

14V* 14*4 
224h 23 
3144 3144— 16 
1414 1414 
Ilk 19b + 14 
914 n* + 14 
19k 19b— 16 
.Mb 444+ 16 
144k 1Mb— 16 
114 114 

» 414 + 44 
129b mb— 9b 
1116 12 ■ 

94* 10 - 9* 
1916 20 


— + 14 
599*— 1*4 
2314+14 
25M + M 

S + 16 
— 16 


2814- lb 

MW + Vb 

ssu 

17M+ 4h 
25+44 
3316+14 
1744— lb 
2216+ Vb 
40W+ 16 
n — ib 
M 
Vb 
lb 
14 
Vb 


4194 279k U 
299b 23 U 
229b IMb U 
1816.13 U 
59b 31* 
846 34b 
179b 119fa 
*19* 4Mb 
204* 149b 
88 449b 

8M4 a 
739b 52 
716 <4* 
1414 12V* 

37 3016 

0 <7 

3244 2444 
45 54M 

2416 2316 
MV* .199* 


22 

1 122 

21 

40 

L5 

120 

24 

140 

<5 

48 

34 

140 

<2 

141 

4J 

248 

94 

141 

44 

248 134 

40 

24 

J7 

14 

M 

24 

21* 

54 

5.1ft 

184 

240 

104 

44 

14 

40 

U 

ifl5D 

121 

228. 

54 


S* 2* S*™* . *W 7.1 10 2*43 421b 4114 42 — 1* 

5* Stt'SES 1 * M* 11* 19 4796 471b 471b ■ 

37 2196 XTRA 44 25 13 391 279b 27 279b + lb 


To Our Readers 

The floating-rate notes art not available in 
this edition because of transmission problems. 


1385 9 89* 9 

n 131b 129b n + Vb 
B92T714 1416 1416— 94 


i 


ii 


DabvSr 135 2*16 24 2416 + 16 

DnxiBfat 10 716 7 71b— lb 

Don DO .13 5 204816 40 4816+ 16 

Dotcra 54 15 144 13*k I2H UVb + Ik 

DIUDSS 54 U 104 1194 IlM 119* 

Dla 103 10813 1294 13 + (6 

DtSwtCf 21310 1716 18 

Datscp 14 1» 1216 12*6 

Datum 144 7H 794 79* 

Dawson 15 916 916 916 + 14 

OetaSliB . 57 M9k 1416 1416— (4 


JBR*W 50 1A 
Jaekpat t 
JochLb 

Jamibv <3 21 


JosPhsn jo 4J 

Jinfln 


KLAs 

Kamani At 25 
Karchr 

50f 17 

KdrJn 

KOflUh* 158 <J 
KvCnLf 50 37 
Kave* 

KM0T. 39 5 

Krai at 

Kray • 3* A 
KniMrs m 35 
KuMkss 58 5 


noatb uv. 
110 516 59b 
<08 249* 2516 
38 29 289* 

151 79b 73b 

nu law 

429 19* m 
20 9 l« 
20 49* 416 
14 49b 414 
25119* 1116 
57 209* 2014 


129b 

SVa + Vb 

Wk +1 
79i 
131b 
m + 16 

89b— I* 

a- 1 - 

n»— u. 

2016—14 


I 


19 19 — Vb 

3016 2094+14 

20 20 + 14 

1514 1514— lb 

59k Mb- Vb 
3914 399k + 16 
1Mb 1916 + U 

lYj 

10Vb 1816— M 
3 3 - lb 

416 41b + 14 
1491 17 
159* 14 — 14 
23 239k + *k 


0 916 914 Mb 

J^ILOO 04 149* 1416 1416-14 

LTA 7*717% T7 17% 

LoTBy UM 3.1 'BiSS 339* wS-114 


Z*nLbB 14159* 1516 15V6 + M 

Zantac 12 516 516 516— U 

Zondvs 50 25 411816 14(6 15 —14 


South Africans Report 
Tirade Surplus Shrank 

Reuters 

PRETORIA — South Africa's 
trade surplus narrowed to 78.1 mil- 
lion rand (563.5 million) in Febru- 
ary, from a January figure of 175.7 
million rand, customs officials said 
Wednesday. The February figure 
compared with 622.7 million rand a 
year earlier. 

February exports feB to 1.82 hQ- 
lion rand, from 1.85 billion rand in 
January. Imports, meanwhile, rose 
to 1.74 billion rand, from 1.67 bil- 
lion rand. 
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6ft 
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4ft 
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13 
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3ft 
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13ft 

life + 

Ife 
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4ft 

Mft 

Mfe— 

5ft 

14ft 
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5ft 

15ft 

15ft + 


a 41% 4* 414 
15 16ft U MM + ft 
31 14b 14b lib— V% 
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13 4ft <4* 4fe 
e H 1 716 

3 1314 13ft 1344 + lb 

3 18ft 10ft Hfe 

17 Ulfe 10ft im + Vb 

33 221b afe 23H + fe 

Id l«4 1Mb 1944 + lb 

*5 38*% 27tt 27ft + ft 

70 tV, d 6ft 
12 124b IM 121b + Mi 
W 9ft 9 * 

SO 1ft 14b 144 
11 19fe mb 1Mb + m 
1 21 U. aid 21 Id 
a ntb Mb w + i% 
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B 26ft 26tt 2Mb— Vb 
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Sfe Jfe TuhMxS 
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*7 
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U 
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7 

7 

7 
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Ife 
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2 

3 

2 
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12ft 



Mft 

Mft— fe 
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Mfe 


4 

3ft 


7ft 

7ft 

7ft 

4 

4 
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n « ’TTVW 

* Sfe 5ft Sfe— Vb 

» 5 J* ,»* 74b— fe 

W « IS IS IS 
. 17 Ife 2ft 3ft 

s i !4 24 21b— M 

17 2 1316 1314 1316 — fe 

4 IS 1446 IS + fe 
" 11 1 7ft 6 

7 I II 17h l| +fe 

17 9fe 9fe *!b 

130 lib Sfe Ife 


42 U. 

301% Va taper 

ju 

2-5 

9 

3 




39ft 

lOfe vreimi 



fe 

243 

11 

IDft 

10ft + V. 

21ft 

)5V> VtAntC 

AOb 22 


80 

18 

17ft 17ft- fe 

J 





2 

Ife 



184b 

I3fe Vomit 

.14 

1.1 


14 





4Vh Vertple 




61 




9 

4ft VtafSCil 



80 

3 

t W 

4ft 

6ft— 1% 






S 




15ft 

*w Vtata* 




12 

6fe 

6ft 


14 


JMr 

J 

7 

1 

13 

13 


49 

37fe Valnll n 




31 

SOft 48 


1»ft 









17ft 

12ft VuIcCP 

A0 

20 

7 

4 

13ft 

13ft 

13ft— ft 



COMPANY EARNINGS 


Revenue and profits, in millions, are in locd currencies 
unless otherwise indicated 


Australia Hutch. Whampoa 

Year 1903 1703 

Myer Emporium Profit* 1 . 170 . MV - D 

1HNPW 1M4 1»U 

JBE=: IdS **tS Jardina, Matheson 

Per5l»re— 0147 0227 y#Qr 1fU Tf*2 

n r ;i..;„ Pralli 139X1 70M 

am cun pn snore— 024 1.77 


R nVi crvW |nt’ l 

Daocoacinr 

PretBn ffel — 1428 J0«9 

Par Shore — 0.194 d-iil » uir 


par snore — am am AMIC 

,ndU S?” «*». KU W 

..JH? Full nemo oiaxrwotiY Is Ap- 

fSTnZ: 'V81 n dS *to Am*ricon mintnol 

Do# chnM nnn mm LOfp. 


19fe 

7fe YankOs 

10 

14 134% 

13ft 

13ft + ft 

Sft 

4ft Yrdnvn 

53e A 17 

I 5 

5 
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Hong Kong 

HK Land 


West Germany 


Mfe 9ft Zlmer 


40 10W 9fe 10 — 


Year 

Profit 

Per Shore - 


1902 « 

BUD Year 
0 L 31 B Prolll .. 


Commerzbank 
■ear INI l« 

mi 2132 1072 


.25 .9 7 

41 

Ml U * 

ijo 9.1 9 

1 A 0 

4M I 2 LS 

04 

J 4 12 n 
20 


M 

J71112 4 
.12 .9 20 

21a 12 

20 12 11 

30 

.Id 22 
25e S 42 


195 mb 264b 271b + Vb 
23 746 7V, 746 

27 Sfe Sfe Sfe 

33 19 lBfe ISfe— fe 

34 246 246 746 

75 291b 29Vj 29fe + fe 
3Ez 32 32 32 —1 

30 Ife Ife Mb + fe 

2 19*i 19fe 191% + 16 
Ilf H W 246— fe 

13 2fe 244 21b „ 
270 K fe 44— Mi 

id a I 1 

11 7 Sfe 7 + v. 

47 121b 121% 121b + fe 
120 5 44* 446— fe 

14 216 21b 216 + fe 

> ldfe ldfe ldfe— fe 
4 TOT* 1D46 1046— fe 

3 7 7 7 

31 94b 94b 9fe +■ fe 

tfi 54* 544 Sfe— fe 

1 life 1744 life— fe 

2 2114 21fe 21fe + 16 


134b 044 Joctyn 
1344 716 Jacob* 
34fe 1216 Jensen 
71b 41b Jfrtron 
life 4fe JahnPd 


12fe 446 KTMIn 
TOT* 344 KapekC 
2Mb 101% KarCp 


A9t M 10 

12 


Id 1216 life life— fe 
a n% 94* 9V4 + 46 

IB 154* 15 154* + 4* 

4 5 S S — fe 

SO 44* 41% 44* 


9 4 fe 446 446 — Vb 

2 d 31 % 34 * 31 % 

20 124 * 121 % 121 %— fe 


1744 4 fe Kcrrtrnn 10 7 Sfe Sfe Sfe— Id 

2 Sfe 134 b KeyPhd .16 IS 32 557 Uh U ldfe -f 14 
dfe 34 * Klddewt 19 Jfe 344 Sfe 


6ft 44* Ktnark 13 

25 1446 KinoR JO U 

1 BV. 516 Klrtjy 

11 346 tbll IMb 

74 b 34 * KivrVus 051 1.1 17 

2416 life Knooa 21 

17 V* 13 Knoll n ■ 15 

20ft 2116 KovarC Z20 94 IM 


10 446 446 446 

d 204 * 2016 2816 4 - 14 

163 5 ft 54 * 5 ft 

1 C 44 * 44 * 444 + fe 

» 444 444 44 b + fe 

a 12 M 1144 life 

U 1216 12 13 — ft 

42 29 ft aid 23 ft— 4 b 


3 V> Ife USB a 24 b 24 b 24 b 

64 * TV* La Barg XI Id » B Jfe 346 346 

84 * 4 ft LaPnt 22 3 5 41 b 4 ft 

464 * 27 LadaSa 12 39 V% 3 S 4 * 39 ft + fe 

30 ft 214 * Lndrnk 11 75 2 SV 6 344 * 2646 

314 * 104 * Laser 49 K life 154 b 154 b— 16 

44 b 2 LeePh 13 24 * 24 b 24 * + fe 

9 ft Sfe UbfeufT 196 1 . Sfe Sfe Sfe— fe 

8 316 Littld i 44 * 4 fe 446 + fe 

4 ft 3 V* Lodge 51 Jfe 314 344 

32 nfe Laoicna .W J 19 7* 22 21 ft 22 ♦ 16 

344 * 26 LouisCe UUa 11 16 18 3246 3246 J 2 ft + fe 

334 * TOM Lumen » M 7 U Xll m II + V* 
194 * B 44 LundvE IB 42 9 fe 916 9 fe— fe 

194 * 131 b Lurla 11 15 Mid 14 14 fe— fe 

1916 846 LvdOll 7 16 164 * 16 fe ldfe + fe 

ldfe tOfe LynCSy .10 7 21 2 Mft Vtft 141 % 

life 0 LynchC JO 27 26 4 9 9 9 



1 B 4 * — 16 
W4+ ft 
23 fe 
9 fe 

Ufe-f ft 
dfe— V* 
416 + fe 
15 ft 

29 ft + fe 

Xl* 

14 ft + I* 
did + ft 
2516 + fe 
1016 + fe 

’SSiJt 

441 

ICft + fe 
Cfe + VI 
6fe+ fe 
life 

246 — fe 
7 ft — 16 
52 ft 

Sft— 1ft 
64 % + Mi 
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1416 + ft 
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WHEAT CCBTJ 

5 JXM bu minimum- dollars par bushel 

441 3741 % MOY 366 146 ft 340 3401 % — ASft 

4 JB UTft C+C 2621 % 345 ft -*S! 

Mar 371 174 ft 3494 * 37046 

E si. Sales Prev.Salei 11734 

Prev. Day Open IAI. S 7 JSV ah 73 
CORN (CRT) 

5600 bu minimum- dollars per bushel 

a 245 May 37716 1571 * 1541 % 1544 * —J)ll% 
240 ft Jul 151 342 ft 3 JD 340 ft — 404 * 

346 ft ‘ 195 ft SOP 122 ft 124 371 ft 122 - 40 ft 
343 27946 Dec 140 342 ft 2 . 94 ft 340 +4016 

1124 * 2 . 9 SV* May 110 ft 1124 * 3 .UNb 3 . 10 ft + 40 ft 

114 10 B JUI 114 ft 115 llj m + 40 ft 

Mar 3474 * no 347 ft 34746 

Eli. Soles Prev.Sales 3 & 6 S 6 

Pre«. Day Open InUiSJA up 2427 
SOYBEANS (C»T> 

5400 bu minimum- dolters per bushel 
946 6 J 0 May BJM 144 746 7 J 7 — 15 ft 

10 . 12 ft 649 ft Jul 8.13 B .14 7.96 7 . 9 dft 

95646 640 Aug 340 ft BAlft 746 ft 7464 * —.16 

353 745 ft Sep 757 ft 7571 % 747 757 ft — 47 ft 

7 . 711 * 6511 % Now 749 7 .« 742 742 ft - 4 *ft 

754 626 Jan 750 750 ft 743 ft 753 ft - 46 ft 

773 779 ft May 770 7.70 743 ft 753 ft -3ft 

Mar 752 752 7 JSV> 7S5Vt — 44 ft 

Est. Sales Prev. Sales 32 . 12 a 

Prev. Day Open inL 113476 otf 785 
SOYBEAN MEAL (CBT) 

1 W tons- d o 1 1cm par ton 

24750 18540 AtoV 20540 20640 7 WM 20370 —240 

24750 18840 Jut 21140 21140 2tU« 20590 -140 

25140 18740 Aug 21150 21150 2 B 95 * 30950 -170 

26340 19340 Sep 20840 20850 2BfcS TOM -1^ 

3*040 18240 Oct 20150 20240 20040 201.10 —50 

23540 18250 Dec 3070 20640 M 240 TO 70 -1J0 

20740 10640 Jai 20640 20640 m nn 20340 —270 

Mar 20650 2 Q 650 20650 -340 

Est. Sates Prov.Sal*rt 2577 

Prew, Day Open [nr. 63461 up 1525 
SOYBEAN OIL (CBT) 

60400 IBS- dollars per 100 lbs. 

3545 197 S May 3050 3055 2955 2953 —45 

3575 2040 Jul 3050 3050 2952 2951 ^74 

3375 2048 Aub 2950 2956 2855 2857 -M 

3050 2115 Sep 2870 2 & 2 S 2750 2750 —72 

2975 2159 Oct 2655 2655 2653 7654 —.16 

28.75 2355 Dec 2640 26.10 2545 2545 —70 

2750 2445 Jon 2640 2640 2575 2575 —70 

Mar %A 9 n %*%n ■M-xi 2670 —75 

Est. Salas Prev. Sales 12736 

Prev.Day Open Int. 54527 up 429 
OATS XCBT 1 

S 4 aa bu minimum- dollars per bushel 

276 I A 3 May lASU 1451 * 1431 * 1441 * — 40 ft 

U6 146 V* Jul 141 ft 141 ft 140-4 IJKPh - 4 o£ 

118 154 V 5 p. 176 ft 177 175 ft 176-6 

140 TAOfe Dec 179 ft 140 ITBft 7 . 79 ft 

Mar i 43 V +4016 

Ed. Sales Prev. Sales 643 

Prev. Day Open Ird. 4785 ah 3 


CATTLE (CMS) 

40400 lbs.- cents per lb. 

7150 5»3 S Apr 7112 7137 7145 7147 +47 

6945 6075 Jim 6945 6940 6977 6975 +45 

6640 6137 AUB 6675 6640 66.10 66.17 +72 

6675 6140 Oct 6475 6 A 50 6445 64.10 —45 

4930 6270 Dec 6540 6545 6475 6475 —12 

65.10 6377 Feb 6640 6540 6640 6645 +45 

Ext. Sales 20447 Prev. Sc In 24.185 
Prev. Day Open Int. <1424 Otf M2 
FEEDER CATTLE (CMC) 

44400 lbs.- cents per Ifa- 

T\a 0 6240 Apt 60.90 6970 6175 6442 +.15 

6975 6130 May 6440 6BJS 6775 68.H) +.18 

6455 6132 AUB 4410 6425 6770 6490 +45 

6745 6345 SOP 67.40 6740 67.40 6775 —45 

6740 6340 DO 6645 66.95 6648 6675 +45 

6840 65.10 Nov 6749 6745 6747 *750 

EsI. Sales 1792 Prev.Sakn 1588 
Prev. Day Open Int. 1737 up 7 
MOSS (CMS) 

30400 lbs.- cents per lb. 

5270 3945 Apr 4970 5047 49.15 4975 

547 B 4340 Jun 56 .KI 5777 56.10 5642 +J7 

5470 4470 Jul 5 S .15 59-40 58.15 5147 +57 ■ 

5940 <190 AUB 5870 5942 5852 58 B 7 +75 

55 Ja 4600 Oct 5545 56*5 Su 5642 +J 7 

--Sfc 5 C+';--M 45 m Dec 5 *J 5 57.10 - 5675 56 J 0 +JO 

5540 50.97 Fnb. 5549 5572 5500 5512 +.10 

5075 4740 ~Apt~ 51.10 5240 51.10 5140 — JJS 

5375 5070 Jim 5340 5370 S 340 5377 +37 

Est. Sates 14418 Prev. Soles 11773 
Prew. Day Open lirt. 36385 up 330 
PORK BELLIES (CME) 

38000 lbs.- emits per lb. 

2 -“ May 6*45 7147 *190 7047 +140 

72.10 5348 Jut 6948 7240 *970 7177 +172 

TOM 51-90 AUB 66.90 7145 6890 78*5 +140 

7640 < 0.18 Feb 7690 7840 7690 7 B 4 « +240 

7640 6440 M or 7778 7840 77.10 7809 +240 

7840 6640 MOV 7840 79 J 5 7840 79-95 +175 

nas 66K Jul 7975 7973 7875 80-50 +175 

7 * 4 ° 7440 AUB, ,7640 7640 7658 7*40 +240 

Est. Sale* 12733 Prev. Sales 7490 
Prev. Day Open Ml. 17.171 up 553 


U.S. Futures March 27 


Season Season 
Hloh Low 


Open High Low Close Che. 


16245 15148 MOV 162.15 16150 1 * 2 . 1 $ 16150 

16240 15540 Jut 16240 16370 16240 16370 

Est. Sales 2400 Prev. Sales 2.113 
Prev. Dev Open Int. 12704 ah 455 


Metals 
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l r -L 



r [ ■li !■ rr 

1 



69 JS 

—At 

6975 

— A 5 

69.90 


71 JO 

— A 5 

72 AS 

—AS 

74.40 

—AS 

7553 

—AS 

7640 

—AS 

7775 

— A 5 

79.10 

—AS 

B 0 A 5 

—AS 

B 2 AS 

—AS 

83.10 

—AS 

9535 

4-5 

9 SJS 


9615 


978 A 

+.1 

9962 

+J 

102 X 4 

+A 

1031.9 

+A 

10523 

+A 

I 073 J 

+7 

10947 

+J 

1 1 163 

+J 

1150.1 

+7 

11625 

40 

393 J 0 

—150 

402 A 0 

—150 

4 IO 60 

—150 

418-60 

—150 

43660 

—150 

43460 

—150 



life BVn NantcBn 9 V7 9 8ft «fe— fe 

1316 9 NtGsO AOb 15 7 2 life life life— fe 

334* 12ft NtPatnt II 1084 194* lift In* 

54 * Ife NelsLB 13 Ife Ife Ife— fe 

18 1116 NMxAr d S 13 ft Oft V 3 ft— ft 

141 * 11 NPInRl 48 7.9 14 4 life life life + fe 

24 ft 12 NProc 143 * 77 8 42 Mft 14 ft Mft- fe 

30 Vi 21 ft KYTm* 48 1413 292 b'i 25 ft 26 ft + ft 


14 5 ft NewbE d 

71 ft 13 Newer* .32 27 13 
Mfe life NwaEtn 144 1 U 5 
5 2 ft Nexus 

life d N (Chats d 

59 * TV Noel -ad 14 

4 ft 2 Note* 15 

10 V 5 ft NudDt 

12 V* Sfe Numacs 


1 ffl dfe dft+ ft 
ID Mfe Mfe Mft— ft 
10 13 13 13 — ft 

7 2 ft 2 fe 75 * 

23 7 ft 7 ft 7 ft 

24 Wb Sft 29 *— ft 

8 2ft 2fe 2fe 

78 did d dfe + ft 

29 11 V% life lift 


. 32 ft 

19 OEA 



14 

1 

life 211 % 21 fe + fe 

JO 'A 

15 Oakwd 

50 b 

A 

U 

27 

1 *fe 

18 ft 

19 ft + fe 

15 ft 

6 OftMafs 

A 0 

IM 

19 

217 

Mft 

Mfe 

Mfe— ft 

21 ft 

13 ft otftan 

20 

U 

M 

14 

IS 

Mfe 

IS + fe 

36 ft 

life OOklep 




1050 k 12 ft 

12 V% 

121 % — ft 

191 % 

6 ft OrtolHA 

SO 

7 A 30 

111 

Cfe 

4 ft 

Sft + ft 

171 % 

Sft OrkXHB 

A 0 

8-7 30 

1 H 

dfe 

dfe 

dfe + fe 

4 ft 

2 ft Ormond 




19 

Jfe 

3 ft 

Jfe + ft 

7 ft 

2 ft om>* 




JO 

416 

4 ft 

4 ft— Vb 

34 ft 

27 OSuhms 

AOb 21 

12 

10 

29 fe 29 ft 2916 + fe 

8 fe 

6 ft DvwrSc 




1 

Th 

7 Vi 

7 ft + ft 

12 ft 

7 ft OktraF 

1 . 111 1 X 7 

12 

24 

Sfe 

•ft 

Sfe + fe 

17 ft 

7 ft OsarkA 

20 

11 

57 

229 

9 ft 

9 fe 

9 ft + ft 



U.S. Panel Backs 
Surcharge Ban 
For Credit Cards 

By Irvin Molorsky 

New YiptH: Times Service 

WASHINGTON — A House of Represe&ia- 
tives subcommittee voted Tuesday to extend a 
ban on credit-card surcharges until May 31, 
1985. 

The measure differs from a short-term exten- 
sion — to May 15 — passed by the Senate; 
raising the possibility that the two chambers 
may be unable to agree on a bilL 

The vole came at the end of a hearing by the 
Subcommittee on Consumer Affairs and Coin- 
age of the Banking, Finance and Urban Affairs 
Committee. 

Hie biB also called for a study of surcharges 
by the Federal Trade Commission and the Gen- 
eral Accounting Office, a provision that does 
not appear in the Senate tnlL 

The FTC earlier Tuesday supported efforts to 
allow businesses to impose such surcharges on 
their customers’ credit-card purchases. The 
FTC’s position was conveyed by Anne Price 
Fortney, the commission's associate director for 
credit practices. 

Nancy H. Teeters, a member of the Federal 



Financial 


US T. BILLS <IMM) 

SI million- pts of 180 pet. 

9145 97-20 Jun 9040 9043 8953 1954 

21 -jg £*-“> Sea 8971 8971 8943 8944 +41 

US 2 “ °®C »A* 8 * 4 * 8976 8976 —41 

90.93 8853 Mar 99.18 BV.TB 19.14 89.14 

S 5 - 7 !- J 1 * 1 8940 8855 8854 +41 

8940 9845 Sap 8479 8179 & 7 I 8875 —43 

_ 8945 8849 Dec 8460 8460 8459 8458 —43 

Est. Sotos 12757 Prev. Soles 11492 
Prev. Day Open Int. 441*5 up 459 
WYN. TREASURY (CBT) 

2 tOO 4 OOarlA- 0 fS<r 32 ndsaf lOOpd 
81 -n »-19 Jun 76 -M 7+15 7+3 7+3 —2 

SO-* JS-S Sep 75-25 75-25 75-14 75-14 -3 

74 ‘ 23 D«: 75 + 75 + 7+27 7+27 —3 

Est. Salas Prev. Salas 3.174 

Prev. Doy Open Int. 23481 up 449 
US TREASURY BONDS (CBT) 

{■Prt+IOOJMO-Ph 4 J 2 nd» onooprt) 

4+11 d +11 -3 

77-19 W -3 Sop 6+8 6+9 65-25 65-26 —3 

77 -IJ 59-10 DOC 45-24 65-25 65-9 65-10 —3 

7715 **-1 Jun 6+27 64-27 6+16 6+16 —3 

7 M S -15 Sep 6+12 6+14 6+5 6+5 -3 

?++ 63-13 Dec 6+2 6+4 43-27 63-27 —3 

7230 63 + Mar 65-10 6+10 4+28 6+28 —3 

^ Jun 63-20 63-20 63-11 63-11 -3 

«2 52‘2 Is 63-5 63-5 63-5 —3 

62-28 62-23 Dec 63 63 63 —3 

_ . _ . „ Mnr . . 63-18 63-18 63-18 -3 

Est. Sales Prey. Sales 44434 

Prev. Day Open MI. 17 VB 42 Off 1.918 
GNMA (CBT) 

* 1 00400 prln- ats & 32 nds of 1 DO pa 
70-9 Hr? Ju” 4+14 6+18 4+4 4+4 -4 

* 9-24 0-14 Sep 67-20 67-20 67-7 67 + —5 

W-M 55-18 Dee 6+23 6+23 6+12 4+13 -6 

4+29 57-5 Mar 6+4 6+4 65-23 65-23 —7 

g -5 g-W Jun * 5-19 4+19 4+5 d +5 —7 

6+20 67-23 Sop 6+4 65-4 6+22 6+22 —7 

4+13 42-12 Dec 64-9 64-9 44-9 64-9 —7 

„ 4 S -5 6+15 Mar 6+30 6+30 6+30 —1 

Est Softs Prev. Sales 1132 

Prev. Doy Open rut. 40928 up 555 
CERT. DEPOSIT (IMM) 

SI million- p»Ol!BD PCI 

91.14 8847 Mar 8949 8949 <942 8942 

9 ai 4 8+45 Jun 8972 8975 89.14 89.15 — 4)1 

89.77 8+60 Sec 8834 8 &J 4 88.74 8874 

8943 8877 Dee 8870 8850 8844 8841 —71 

90 JM siun Mar <*71 bhji sax aan — ill 

8958 87.74 Jun 87.92 87.72 <757 8753 —51 

E* 1 . Sates 4079 Prey. Sales 049 
Prev. Day Open im. 30764 up 5 B 3 
EURODOLLARS (IMM) 

S) mllllon-pts ot 1 00 pet. 

9000 8354 Jun 8852 8854 88.72 8873 —51 

8970 87.91 Sep 8841 B 843 B 8 J 1 8831 —51 

89-08 8776 Dec 88 JM 8810 8779 87.99 —51 

H 53 B 7 S? Mor *150 8741 8773 81.71 

89-28 B 7 J 4 Jun 8751 8751 8744 8742 —51 

8770 87.19 SOP 8778 S 77 S 8773 87.18 —52 

Est. Softs 9.957 Prav. Soles 8522 
Prev. Doy Open ini. 60577 up *65 
BRITISH POUND (IMM) 

S Per pound - 1 point equals 885001 

M-Sno 1 J»» Jun 14555 14405 14495 14508 —10 

15085 1-3973 Sep 14415 14715 14585 14595 —15 

15100 5340 Dec 14720 14720 14720 14470 —20 


Industrials 


LUMBER (CMEI 
130500 ba. n.- s per 1500 ba ft. 

24550 18250 May 19150 192.90 18850 18840 —370 

25150 190 J 0 Jul 20340 704 JK) 200.70 201.10 — 2.90 

23+00 1 91 JO Sep 20770 207.70 20440 20570 —158 

227.90 1 96.00 Nov 205-00 20580 202.90 20370 —140 

221 JO 20230 Jan 21050 21040 20950 20040 —170 

22050 192.10 Mar 21150 — IJfl 

22550 21250 MOV 21750 — 1-70 

315 . 11 ) 220.70 Jul 22148 —JO 

Esl. Sales 2.704 Prev. Solo* 1.933 

Prev. Day Open ini. 8439 ue 217 
WSTN. PLYWOOD (CBT) 

7 A 032 sq.il.- Sperl 500 M.il 

21550 187 JO Mav 195 JO 19750 19540 196.10 +.18 

21050 1 V 0 JB Jul 20050 20 1 JO 20050 30040 +.10 

21150 19950 Sep 20550 

Est. Sales Prev. Sales 10 

Pro*. Day Open Ini. 375 off 3 
COTTON 8 (NYCE) 

SOiOOO lbs.- cents per lb. 

6350 6750 May 79.70 88.10 7975 8052 +.14 

8190 7050 Jul 8053 8070 79 JO 80.17 

7950 6858 Od 7+80 77.12 7640 76.95 —55 

76.75 67 J 1 DOC 7+72 75.00 7+51 7455 +.18 

7653 7250 Mar 7575 7650 7545 7555 —50 

7650 7174 May 7655 — JM 

77.15 75.75 Jul 7 dJ 0 76 J 0 76+0 7645 —JO 

EH. Sales 7500 Prev. Sales 6390 
Prev. Do v Open Ini. 3144) off 546 
HEATING OIL (NY ME) 

*2-0M bo l- cents oer sal 

85 JO 71.98 Apr 8 OJ 0 81 JO 80 JO 81 JO + 1 J» 

8645 69 JO MOV 7726 7845 7750 7821 +45 

8540 71 JO Jun 76 J 0 77.70 76^5 77J2 +JM 

7840 7240 Jul 7740 7820 77 JO 7740 -KOI 

78.90 74 J» Aug 78.35 78 J 5 7820 7840 +235 

79+0 7150 SOP 7950 7955 79 J 5 TV JO +JD 5 

Jan 8175 8175 83-75 83.75 

Apr 80 JS 

Esl. Sales Prev. Sales 6760 

Prev. Day Onen IM. 174)59 all 919 
CRUDE OIL(NYME) 

1400 bbl.- dollars per bU. 

30.91 274Q Mav 3057 3070 3056 30.73 +.13 

30-80 2757 Jun 3044 3042 3042 3040 +.M 

3073 2750 Jul 3037 3053 30 J 6 3053 +.12 

3043 2750 Aug 3077 3049 30 J 3 3048 +.12 

3058 2740 Sep 3033 3047 30 J 3 3045 +.10 

3040 2750 Oct 30.40 +.10 

3055 2750 NOV 30 J 5 +.10 

J 056 2750 Dec 30 JO 300 30 JO 30 JO +.10 

3044 28 J 5 Jan 30 J 0 20 J 8 3 OJ 0 3030 +.10 

3020 3020 Mar 30 JO +.10 

3050 - . 3020 - -Apr 3025 . JO 25 3025 30 JO +.10 

EH. Sales Prev. Soles 2436 

Prey. Dav Open Ini. 27230 off 643 


Stock! ndexes 


(indexes compiled shortly before market dose) 

SP COMP. INDEX (CME) 
points ana emits 

18090 15550 Jun 15940 159.70 15885 1 »J 0 +45 

17675 15005 Sap 161-80 161.90 16150 16140 +J 0 

ITJiS ,5t » X>ee 164.15 164.15 16450 16400 +.45 

13750 16250 Mar 16800 16800 16850 16650 +75 

Est Sales Pnev. Sales 26557 

Prev. Dav Open Inf. 26296 up 293 
VALUE LINE (KCBT) 
point* and cents 

213.911 13350 Mar 18150 18170 18010 18045 —JO 

21150 177.70 Jun 183 J 0 IB 3 . 7 D 132.25 18350 —JO 

21340 1*070 Sep 18575 185.75 1 BSJ 5 165 JO — J 5 

21050 10400 Dee I 8 S 50 18050 18850 18850 —55 

Esl. Sales Prev. Sales 2490 

Prev. Day Open ini. 425 ) aft 70 
NYSE COMP. INDEX (NYFE) 
point* and cents 

101-75 7925 Mar 9055 9140 9025 9055 +.15 

10350 82 J 0 Jun 9155 91.95 914 ) 9155 +J 0 

1 W 55 B 9 J 5 S«» 9350 9350 9240 9350 +J 0 

fl - 00 DrC 94 J 0 9430 93.75 9410 +J 5 

Jp 50 Mar 9540 9540 95.15 95.15 +.15 

10490 9450 Jun 9840 9640 96.10 94.10 —55 

EH. Sales Prev. Sales 10,230 

Prev. Day Open Int. 11402 up 36 


Commodity Indexes 


Close 

Moody's 1,080.50 f 

Reuters 2XJ03.70 

D_l. Futures 14534 

Moody's : base 100 : Dec 31. 1931. 
p - preliminary ; I - tlnol 
Reulers : base 100 : Sep. IB, 1931. 
Dow Jones : base 100 : Dec 31. 1974. 


Market Guide 


Previous 
1.08240 f 
2 JJQ 1 .D 0 
146*20 







London Metals Narefa 28 

Ftoures bi sterUna per metric Ina 
Si tvar in pence per troy otincB. 


Paris Commodities 

March 28 


Dividends March 28 II I Cash Prices Mardi 27 


Sugar prices In francs per metric Ian 
Other prices In francs per 100 kg 






5; 5. ONCEB 
Sfe GIEipf 
»»* sfe cm 


n life, io'a ion— fe 

4? sfe sfe 3fe ^ ^ 

34 |b IB fe+B 


prepared by the Fed called for an cad to the 
prohibition of surcharges on credit-card pur- 
chases. 

Such a ban had been in effect until Feb. 27, 
when a temporary measure expired. The House 
and the Senate passed bills temporarily extend- 
ing the ban, but they are different and the two 
houses have been unable to reach a gr e em ent on AiumMum: 
one WO- As a result, merchants are legally free 
to impose the surcharge, but few have done so. n^xh^i 

Echoing other testimony. Miss Fortney said *«»“*» 
that cash purchasers subsidized credit-card pnr- 
chases and that allowing a surcharge would end 
that inequhy. 

One of the strangest opponents of the sur- 
charge was the person conducting the hearing 
Rep. Frank Annunao, D-IUinois. chairman of 
the subcommittee. 

If a credh-card surcharge were pernrined, he 
said, someone “who wanted to purchase a new 
shirt would not be able to buy the complete shin 
but would have to settle for less than a complete 
shirt unless the credit-card purchaser paid ex- 
tra.” 

At that, Mr. Annmrrio hdd up a shirt and 
tore off a sleeve. 

Mr. Anmnmo then introduced Sen. Alfonse 
M. D T Amato, Republican of New York, one of 
the principal opponents to the surcharge in the 
Senate, saying the New Yorker’s efforts were 
“Hcc the first shot fired at Lexington.” 

Mr. lYAmaio testified, as be had said in 
debate in the Senate, that the Federal Reserve 
had failed to take into account the merchant’s 
cost of handling cash and checks when it con- 
cluded that credit-card sales were costlier. 

Representatives of Visa, Mastercard and 
American Express also testified against ending 
(he profaibi&an on surcharges. 


Today Previous 

HWi grade capper cathodes: 
soot 156350 156350 1571 JO 1572 JB 
3 month* 157950 158050 15 B 75 D 158850 
Cooper calftsdat: Sr? 

soot 156250 156458 15*950 157150 Dec 
3 months 157450 157 S 50 158400 T 58 I 50 Mar 
Tin: spat 856050 557050 843750 844250 *22 — 


1435 1420 

1535 1520 

1430 1415 

1735 1715 

1585 1575 


1425 1430 —25 

1520 1525 —35 

1425 1430 —29 

1725 1735 —25 

1580 1590 -37 


Camuwiv Per Ami Pay Rec commodity and Uiill 

CASH EXTRA Coffee 4 Santas, lb 

urn s, i. imw K tj Print cloth 64/30 X Vd __ 

Maru & soenc tan. - .15 5-4 <-i* si**! billets l Pin. I. Ian 

INCREASED Iran 2 Fdrv Philo. Ian 


NT. 1,945 1.965 —35 


3 months 845450 USiM TcllZt EH. voi: 1400 lot* of 50 Ions. Prav. actual 

talas: 1507 lots. Ooon Interest: 14136 
Md:*aat ®350 33400 32950 33858 COCOA 

3 rnonms 33850 T»W J 34 JD -Wiw 

Zinc; spot 73650 73750 74450 74650 

3 monltis 


Amer Furniture 
Marks & 5 oenc Can. 
Nrthrn Indiana PS 
Penney (J. Cl Co 
Pen BawManny M 
Pub Svc Colorado 
wasriinaton Gas Lt 


>cv Commodity and Unit Tue Abo 

Coffee 4 Santas, lb 148 lje 

Print dam 64730 M ’-2. yd _ 053 ftfn 

'* Steel billets [Pin,!. Ion 453 JW rnwi 

Iron 2 Fdrv. Phlltu ion 713.00 21350 

— . _ Steel scree No 1 iwv Pin. _ 100-101 777S 

■E ^ Lead Seol. lb 25-28 20ft-23 

E tin Cower elect, lb — 74 ft - 77 7 Bfe -69 

w 'I 1 " ISltoUSI. lb 65543 l33n 

* tJS Zinc. E. SI. L. Baifl. lb 053 OJft -40 

5 o 7 c 1 Pmlodium.oi 158-161 M+S 

,-f* 5 -J Silver N.r.oi 947 1059 


71850 71150 71650 71750 I Jlv 

*5450 6 S &50 65450 * 5 i 5 D i 5*9 

*6750 66750 6*950 67050 


spot 97550 97650 98550 91650 

3 months 99550 99558 150450 140450 
Nickel: spot 341050 341650 X 39 S 50 •'^ tl " nn 
3 months 349050 349150 34)050 34 TS 50 


NYSE ffigb-LffWB March 27 


Mar NT. NT. 2520 - —10 INITIAL 

ST N 1 .? St! 2 J 00 2 J 50 - 20 JgjjjgflJJL g 

^ US ilfi l;IS “ L 

Mar N.T. N.T. 1125 2 . 15 S — S PROPOSED STOCK SPLIT 

Mav N.T. NT. 1140 2,170 + 5 raunnee *tu*« split 

Esl. vol.: 70 lots Of 10 fans. Prev. aOual Marks & Spencer Canada — 2 -tor - 1 
sales: 45 lots. Open Interest: 1.283 

COFFEE _ STOCK 

Mar N.T. N.T. — 2400 — 

MOV 2720 2 JI 5 2711 1318 —19 »»"Per lot Bancorp 

Jly 2798 2798 2785 2 J 03 —25 

Sep 2780 2780 2770 2790 Uncft. USUAL 

Ho* | 5 T N.T. 2 J 40 27 M — 12 

Jin N T NT! 2710 27 a 0 AddandS LM 

Mar KJ. N.T. 2190 2240 -17 American Con CO Q 

EH. voL: 7 loNPrav. actual sales: 132 tons. *™ranl«f ntn _ __ g 

MYBEAfihMEAL K^lWbSS § 

JSTijf *5 {S un -?i “2". g 

g ft J? = i = sassweiu" 8 

n£. NT NT - 2S +4 Domes Mines Lid Q 

nSS UT n't — T§l +1 Electronics Cp Amer Q 

NT NT _ jog +2 Franklin Fna Fed 


Q .18 5-15 +30 
O . 17 ft +26 4-10 


- 5 PC Ml 4-24 


Brooklyn, union Ga& 
Campbell Rd LkMns 
190 Uncft. graiawl El Ilium. 




NEW HIGHS 

* 

BnfSidA 

cendecCp 

BafStdB 

MWBeods 

BicCerp 

RioGrndeDr 


NEW LOWS 

26 

Adam Rusts 
Buekhom 
Driver Harr 
Lumen * 

NucMoron 

PGE 262 P<S 

SCElOOef 

Teiecencptn 

WebcorEH 

Alpha Ind 
Chilians , 
FranflerHold 

MufeAKA 
PGE 1634 P 1 
PSE 2 afO 
SCE 8 94*1 
TefephData 
wemereare 

Borne Eng 
Conrav me 
Levitt n 
HcftanLB 

PGE 254 pfT 
SOleAdftd 
StdMetal v 
Texscan 


1 Crown America 

_ , Cramp E H Cos 
_ i Delmerva Pw & lt 
11 Dames Mina Lid 
xi EtecIrontasCpAmer 
I) Franklin Fnd Fed 
nL. Franklin Fnd NY 
Franklin Fnd Calif 
Franklin Ff»d Govt 
Franklin Fnd Age 
Franklin Fnd Option 
Fsf New Hamp Bks 
Hartford Nall Core 
Hurnies Supply inc 
isary Cn 

KevMone Fnd B-l 
Keystone Fnd B -2 
Keystone Fnd S-l 
Knlew- Ridder News 
Jefferson BRshn 
Morrison inc 
OM Slone Core 
Penn Traffic 
Ryan Hemes 
Scott Fefzer Ce 
Toledo Edison 
Union Trust Encn 
Wheeima & Lk Er 


London Commodities 

March 28 

Figures In sterUno per meWc ton. 
Gihoii in U.S. dQUon Ber metric ton. 


High Law Osse Pravl o as 
SUGAR 

Mav 12350 12150 12050 12550 13350 12450 

2*5 lots of SO ions. 

IS Ml S -14 COC°* 

OJ2 ft M 5 +13 ««■ '■«« IJ7* 1*790 1.797 1.701 1J» 

O 40 tlj +35 “OV *-SS ’-aS M'S 1517 1 J9I 1793 

Q 75 sS TS Jul 1522 1,797 1510 1511 1501 1502 

Q 13 5-28 4S 5*» W l^W 1500 1792 1795 

O 40 +a Doc 1777 1753 1775 1.776 1760 1762 

Q.121% +» Mor ’760 1750 1.765 1.708 1755 1775 

§10 J!S 300 J,'?*, JfiW 1 m '** '■ 7 » '•*» 

q 6C 4 6 lots Of 1 0 tons. 

§ 53 5-28 +23 COFFEE 

J 5 Sfe +11 Mar 2100 2575 2578 3579 2110 2112 
- 583 + 1 * +2 MOV 2506 1785 1793 1794 2512 2514 

- 58 +16 +3 Jly 1,955 1,940 1,950 1 . 9 SI 1761 1743 

- 55 +16 +2 Sep 1,913 1.900 1,910 1714 1720 1722 

-57ft +14 +2 Nov 1582 1573 1587 1583 158 S 1588 

- 54 +16 +2 Jan 1540 1534 1440 1543 1540 1545 

« J 9 +16 +2 Mar 1796 1,793 1795 1799 1500 15 K 

O .15 s-i +10 2594 lots or Stans, 

a J 7 +30 3-31 GASOIL 

° % fS tin ^ 2 S 5 JB 2 S 4 JB 253 JS 2 S 4 JB 35250 2 S 25 Q 

U +n M ** 25075 29150 34975 2S050 26750 StS 

- ^ Z\l IV Mav 24775 24570 24675 26750 24125 My 

" w Jim 36650 24450 24175 24650 342 S) 2U5( 

Q Tb tla *2 JW ?< 24 a zaa 

o 78 +30 +4 

2 IS *&. w 

fl 72 5-7 +16 

Q JO +25 +10 

Q JS +27 +10 

a 55 5-31 5-17 

a A3 +28 +6 

Q 50 +15 +10 

015346 5-1 +o 


A-Aeny m; M-Moamjy; Q+jBorftrty; S- 5 crai- 


R^diingMoreTlian aTItird of a Million Readers 
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i 


Pi 


■ 

■ 

m 

■ 

m 

■ 

m 


H 

■ 

m 

■ 

In 

■ 

m 

■ 



PEANUTS 


3Y THE TIME I VE 
6K0LUN UP, LUE'U- 
PRO0ABLY have a 
WOMAN PRESIDENT.. 


YOU KNOW WHAT THAT 
. MEANS, PONT YOU? 


IT MEANS I WONT SET 

TO BE THE FIRST ONE... 


BOV r THAT MAKES 

ME MAD.'! 

~y 


BOOKS 


ACROSS 

ITownNEof 
Paris 
5 Cures 
10 of tears 

14 Pisa’s river 

15 Islamic God 

18 Rainbow 

17 Old 

Village, Mass. 

19 Refuge 

20 Company's 
procedures 
expert 

22 Owns 

23 Citizen of 
Genoa: Abbr. 

24 Fiery particle 
27 Former rulers 

of Iran 

29 What ff. means 

32 River out of 
Pittsburgh 

33 Ear bone 

34 Muhammad 

35 Coded 
instructions 
for a modem 
machine 

38 Like: Suffix 

39 These fall in 
the fall 

40 Passage 

41 Above, to 
M. Arnold 

42 Subdues 

New York 


43 Pop 12 Tilt 

44 Poilu's weapon 13 Superlative 


45 Nourished 

46 Electronic 
machines 

53 Lawful 

54 Absurd 

55 Think-tank 
creation 

56 Boys of old 
Rome 

57 Bird that talks 

58 Support 

59 Urged, with 
"on” 

60 Way out 

DOWN 


ending 
18 Bill 
21 Rope 

24 Kind of drama 

25 "E.T. 

home" 

26 To love, In 
Toulouse 

27 Cover ona 
cruise 

28 Nickname for 
Elwood P. 
Dowd’s rabbit 

29 Electrical unit 

30 Swedish island 

31 British tar 
33 Boiler 

attachment 
36 Extreme 


1 Girl 

2 Like some 
mannerisms 

3 Responsibility 37 Joyful 

4 Co-Nobelist in 43 Indian jute 
Chemistry: 

1946 

5 Damages 

6 Site of ancient 
Olympic 

games 

7 Director of 
"The Four 
Seasons": 1981 48 Neighborof 

8 Gratuities Wash. 

9 Scabbard 49 Pan of t-l.c. 

makers 50 Cameo stone 

10 Kind of plastic 51 Gypsy's wife 

11 Atalanta's 52 Blind pari 

beloved 53 Triangular sail 

Times, edited by Eugene Malerkn. 


44 Perfume from 
roses 

45 Smelly 

46 Certain 
Easterner in 
the West 

47 On the 
Marmara 


DENNIS THE MENACE 



* IM SAVINS ALL MY R3UR-LEAF- CIOVER WISHES, MY WISHBONE 
WISHES AND MY FIRST-5W3AT-N ISHT WI5HE5 TO WT CN A 
flDNY FOR NEXT 0KI5EWVS/ 


bj 
en 

Unscramble these tow Jumbles, 
one letter to each square, to farm 
(our ordinary words 


i THAT SCRAMBLED WORD GAME 
by Kerri Arnold ana Bob Lee 


□ 

rAIMY 



Tin 



■w 

SARBS 


TIT 


ENSTEW 


u 

nnn 

_u 


DELPOW 


mJ 




Now arrange ilia circled letters to 
tom the surprise answer, as sug- 
gested by die above cartoon 


(Answers tomorrow) 

Yesterday's I EXPEL CABLE FETISH HAZARD 

[ Answer A "greasy spoon" la a restaurant where you 
1 eat this — "DIRT CHEAP" 


can 


WEATHER 


EUROPE 


WOrwve 

Amsterdam 

Athens 

Brie rede 

Berlin 

Brussels 

Bucharest 

Budapest 

Copenhagen 

onto Del Sol 

Dublin 

EdleOoroti 

Florence 

Frank tan 

Geneve 

Helsinki 

Istanbul 

Las Pal mas 

Lisbon 

London 

MOttrtd 

Milan 


HIGH 
C F 
17 U 

10 SO 
» 68 
If M 
14 57 

11 52 


LOW 
C F 
II 52 


45 fr 


17 63 
19 54 

13 55 
I 34 

>7 63 
72 72 
16 61 
10 50 
12 54 

14 57 


41 
2 36 
4 39 

1 34 
10 50 

2 36 
4 3f 

6 43 

7 45 

6 43 
a » 
10 50 
17 63 
13 55 
I 34 
f 


Munich 

Nice 

Oslo 

Peris 


Revklavlb 

Rome 

Stockholm 

ttrasbeure 

Venice 

vienne 


17 63 
1 34 
IT 52 
12 54 
1 34 
17 63 
0 33 
16 61 
14 57 

14 61 

15 S» 
14 57 


45 

■2 28 
3 38 
B 46 

1 30 
7 45 

2 16 
-3 26 
10 50 


zunen 
MIDDLE EAST 


AHKara 

Beirut 

Damascus 

Jerusalem 

Tel Aviv 

OCEANIA 

Auckland 

Sydney 


IS » 
If 46 


•2 It 
f 48 


If 44 
23 73 


6 43 
8 4« 


a 73 18 64 
19 66 M 53 


sft-fhowerc in-snow: sl-iiorntv. 


ASIA 

HIGH 

LOW 



C 

F 

C 

F 


Banekak 

33 

91 

24 

7S 

Cl 

Beilina 

15 

59 

3 

38 

0 

Heap Kona 

23 

72 

IT 

A3 

r 

Manila 

33 

91 

25 

77 

Cl 

New Demi 

13 

91 

20 

48 

It 

Seoul 

1 

46 

0 

32 

a 

StxraOhal 

1* 

61 

8 

4A 

(r 

Sktvapere 

30 

86 

24 

74 

a 

Taipei 

18 

44 

14 

S7 

o 

Tokyo 

AFRICA 

8 

44 

2 

34 

Cl 

Ala tors 

22 

72 

7 

45 

lr 

Coin) 

74 

75 

10 

SO 

Ir 

Cope Town 

25 

77 

18 

44 

cl 

CasaManca 

17 

43 

10 

SO 

rt 

Hantre 

26 

79 

17 

41 

cl 

LOOM 

31 

as 

24 

75 

o 

Nairobi 

30 

84 

24 

75 

cl 

Tunis 

24 

75 

9 

48 

cl 

LATIN AMERICA 



Buenos Aim 

25 

77 

u 

57 

Cl 

Uma 

16 

T9 

19 

44 

0 

Mexico City 

29 

84 

tl 

53 

Cl 

Rio de Janeiro 

29 

84 

21 

70 

fr 

Saa Paula 

24 

« 

19 

46 

a 

NORTH AMERICA 



Arc heroes 

6 

41 

0 

31 

Cl 

Atlanta 

20 

AS 

13 

S5 

d 

Boston 

4 

40 

-1 

30 

cl 

CMcopa 

1 

15 

0 

33 

r 

Denver 

A 

43 

-4 

25 

cl 

Detroit 

7 

45 

0 

33 

c( 

Honolulu 

39 

84 

23 

72 

ci 

Houston 

20 

*9 

1? 

S3 

cl 

Lot AfNKkl 

IS 

82 

U 

ST 

(r 

Miami 

31 

89 

23 

71 

cl 

Mkmea pells 

6 

44 

-2 

29 

Cl 

Montreal 

7 

37 

9 

21 

lr 

Nassau 

r> 

84 

1* 

61 

fr 

New York 

6 

*3 

3 

16 

cl 

Son Francisco 

IB 

44 

8 

47 

d 

Seattle 

U 

52 

S 

« 

r 

Toronto 

4 

40 

-4 

23 

cl 

Waih toot on 

9 

48 

2 

17 

r 

ihovercasi. uc -partly 

cloudv 

r-rein: 


THURSDAY 1 FORECAST — CHANNEL: Moderate FRANKFURT: cioutfv- 
Temu. 7—4 |4S— 3fT- LONDON: Cloudy Temp. 8—4 (44 — 3W. MADRID; ClOwdv- 
Temp. 14 — 7 157—451. NEW YORK: Rain. Temp. 8-3 147—381. PARIS: Overcoat 
Temp. 11-7 (53—45) ROME: Clfludr Temp. 18—9 1*4—48). TEL AVIV: Pori I v 
Cloudy Temp 18— 7 IM— 451. ZURICH: Ctoudv Temp. 6— 1 143-38). BANGKOK: 
Cloudy. Temp. 34-27 (93-81). HONG KONG: Cloudy. Temp. 23-18172-44). 
MANILA: Cloudy. Temp. 33-25 (H-77J. SEOUL: Ram. Tamp. 9— ) (48-34). 
SINGAPORE : Thunderstorm. Temu. 3D— 24 (86— 7S). TOKYO: Roln. Temp. 6—3 
143-38). 



AMERICA’S HIDDEN SUCCESS: 

A Reassessment of Twenty Years of 
Public Policy 

Bv John £. Schwarz. 208 pp. $12.95. 
Norton, 500 fifth Ave, New York, N. Y. 
10110. 

Reviewed by Richard Boone 

I F. during the 1960s and 70s with strong 
federal participation, poverty was drastical- 
ly reduced and die battle for environmental 
protection was initially successful, why has the 
current U-S. administration succeeded in rid- 
ing to power the twin horses of failed federal 
programs and too much government? It is this 
question which “America's Hidden Success” 
by John Schwarz attempts to analyze and to 
answer. 

The baric thesis of this book is that in the 
'60s and 70s. a period quaintly labeled the 
post-Eisenhower era. despite a Spilling of an 
unprecedented number of workers into the 
U.S. labor force, poverty in the United States 
was reduced by half. The reduction is attribut- 
ed primarily to government programs, not to 
the economic growth of the era. 

A second thesis deals with the battle for 
environmental protection. Despite the admin- 
istration’s current attack on regulatory powers, 
the author, a University of Arizona political 
scientist, holds that it lias been those federal 
statutes and regulations which are largely re- 
sponsible for the reversal in air pollution and 
the avoidance of further deterioration of LJ.S. 
waters. 

Despite the slippery character of national 
statistics and the plethora of contradictory and 
misleading projections often flowing from 
their analysis, the author seems on solid 
ground in his presentation. Drawing largely 
from the Bureau of the Census's "Statistical 
Abstracts,” over and over he demonstrates that 
in the post-Eisenhower era government pro- 
grams led to a reduction in poverty by more 
than a half, dramatically reduced malnutrition, 
lessened inequality in access to medical ser- 
vices. reduced infant mortality, improved edu- 
cation for children of the poor and helped tens 
of thousands of the unemployed to gain skills 
useful in the labor market The statistics are 
also dear on environmental issues, demon- 
strating a decline in air pollution levels and a 
halt in the growth of water pollution. 

In presenting this information Schwarz 
makes an important contribution (o counter- 
ing disinformation campaigns or the right that 
element most hostile to federal power and most 
supportive of so-called free market forces. But 
why have we beard so little about these facts? 
Why has the rout been so complete of the 
liberal coalition which ushered in the era? Why 
haven't others put to use some of the data used 
by Schwarz? In attempting to answer this ques- 
tion "America's Hidden Success” is somewhat 
less successful Citing a variety of causes rang- 
ing from growing public distrust of govern- 
ment, Hred by reactions to Vietnam and Wa- 
tergate. to the government’s inability to assess 
and deal with stagflation, Schwarz points out 


that The opposition, the liberals, provided no 
coherent ideas of their own to serve the public 
as an alternative focus of debate. Facts to 
contradict the new ideology were there, the 
means to focus those facts were not” 

It is no surprise that each new generation of 
office holders pants to “failed policies of the 

E " while vaguely promising new, facile so- 
il 

the 
don. 

been strengthened, however, had the author 



searctung for deeper causes for the poor use of 
facts by those opposing "the new ideology" 
advanced by the Keagan administration. 

While the author acknowledges the continu- 
ing importance of the Jeffersonian precept 
"that government is best which governs kasf” 
he offers no mention of the heritage of McCar- 
ihyism which continues to color American 
perception of the world and finds ample allies 
today in the charge that all government inter- 
vention is tantamount to socialism and de- 
structive of the American “heritage" of free 
enterprise. Nor does Schwarz trace the civil 
rights struggle to show that many of those who 
are ready adherents of this new ideology actu- 
ally believe that blacks and other minorities 
have won too much and now must be “con- 
tained.” After all the first major eposition io 
the “War on Poverty" came from ethnic whites 
who believed their neighborhoods were threat- 
ened by the advance of blades and Chicanes. 

It is not surprising that both the federal 
government and the poor become easy targets 
of 


! call for economic policies which disregard 
the structural nature of much of Amencan 
poverty. That 34.4 million Americans, the larg- 
est number since 1963. are now living below 
the official poverty line is not rtf paramount 
concern to an administration which believes 
that most of these people will not vote. 

Finally, in explaining the difference between 
ami -government and failed government, one 
must move beyond the effects of Vietnam and 
Watergate. While Schwarz dispells the myth of 
an expanding bureaucracy, he does not deal 
with what causes the public to perceive the 
bureaucracy as uncaring and self-serving. Nor 
does “America's Hidden Success” come to 
grips with the character of a mass society in 
which the citizen, stripped of any sense of 
power in the public weal periodically vents 
frustration and rage which finds response in 
cynical political rhetoric. 

Despite these shortcomings, this remains an 
important book for anyone concerned with 
public policy. Schwarz makes a convincing 
case for the success of federal programs to 
combat poverty and restore the environment, 
thus offering an appropriate rationale of why 
these efforts should continue despite the mean- 
ness of the current administration. 


Richard Boone. (Erector of the Field Fomda- 
tion, was director of program development for the 
Office of Economic Opportunity from 1964 to 
1968. He wrote this review for The Washington 
Post. 


BRIDGE 


By Alan Truscorr 

C OMPUTERS can play 
chess on a high level but 
the same is not true of bridge. 
Teaching a computer the tech- 
niques of bidding and play has 
proved quite difficult, al- 
though there have been a num- 
ber of attempts. 

The work done so Tar has 
been described in “Computer 
Bridge” by Thomas Throop. 
published by the Hayden Book 
Company at J9.95. Most chap- 
ters concern specific programs 
designed for use with a home 
computer, and one of these is 
the author s own, which covers 
bidding, play and defense with 
some degree of sophistication. 

A brige tournament 
betweeen rival programs is still 
some distance in the future, 
but Throop was able to pit two 
independent bridge-playing 
devices against each other. 


One was the Bridge Chal- 
lenger, which has been in pro- 
duction for several years, and 
the other was the Goren Bridge- 
master, which was never giv- 
en genera] distribution because 
the manufacturer went out of 
business. In the diagramed 
deal both devices showed 
themselves to be competent in 
the bidding but much less so in 
the play and defense. 

The Bridgetnaster bid as 
shown, while the Challeng er 
chose a one no-trump rebid, 
which would be the choice of 
some experts, with the North 
hand. Neither program al- 

3 ted a club finesse, which 
i be the normal play 
aimed at the discard of a dia- 
mond. 

After a dub lead, the Bridge- 
master took both top dubs 
and both top trumps. It then 
led a diamond to the ace and 
ruffed the dub jack. It thus 
failed to maneuver a heart ruff 
in dummy, and was headed for 


defeat when West won a dia- 
mond lead and correctly 
cashed the (rump queen. But 
the Challenger then cashed the 
heart ace, instead of playing a 
dub, and the contract was 
made. 

The Bridgetnaster lead 
against four spades was the 
bean ace, and the Challenger 
then made 10 tricks for a 
standoff. 

NORTH 

*892 

S32 

0 A 10178 

*AKJ 

WEST (D) 

*Q87 

*A8«4 
OKJ 
*10799 

SOUTH 
AAKJSS4 
?KQ9 
093 
*84 

Netttnr aWa *m TutamraUe. The 
bidding. 


EAST 

*10 

9J1073 
OQ543 
• QB83 


Pass 

Pus 


10 

2* 


Pbb 


1* 

4* 


West ledUw dub two. 


Canadian Stock Markets 


March 27 


Prices In Canadian c«r»fs unless marked J* 


Toronto 


MQAWI Pre* 
42142 Acktonds 
3550 Aanlco E 
1000 Aora Ind A 
13415 All Energy 
40 Alta Nal 
800 A too Cant 
lf4T5Alsomo SI 
200 Andrs WAt 
300 ArousC pr 

200 Asbestos 
5*89 Alai l 

730 BP Res 
33186 Bank NS 
10347 Bonanza R 
4500 Bra lame 
4600 Bromataa 
4693 BCFP 
260B0 8C Res 
3688 BC Phone 
10440 Brunswk 
300 Budd Can 
1575 CAE 
500 CDIstU B I 

78640 Cod Frv 

3000 Camflo 
1530 C Nor West 
50 C Pockrs 
835 Can T rust 
23878 Cl Bk Com 
1100 Cdn Naf Res 
10*71 CTireAl 
42338 C Util B 
1U Cara 

201 Cetanese 

700 C DISK) A 

seoCDniDBi 
11330 CTL Bank 
6300 Conventi i 
moo Conwesl A 
1550Gai*k<i« 
11000 Crown* 
23600 Czar Res 
117 Daon Dev 
10300 Denison A 
1900 Denison B I 
15130 Deuel con 
11300 DtCknsn At 
5QQ Dlcfcnsn B 
13*oaOomanA 
57648 Datasco A 
13340 Dam Store 
10500 Dvle* A 
512 Elcltnm X 
f7M0 Emco 
5*50 Equity Svr 
200 fca mu 
BOO C Falcon C 
8115 Flenbrdoe 

«33 Ford* Res 
2400 Fed Ind A 
1600 F CUT Fin 
ISO Fruetiawl 
1730 Geoc Coma 
15M0 Geocrude 
7J7O0 Gtbrallor 
12400 GaWcarp I 


Hioti Lew Oose CTree 

82SM 2SV. 2SV. 

518 18 18 

Slflrt 18 18*6+16 

ITS 490 490 +10 

«0ta 30 20ta+ta 
S3H-4 31 ta 31ta— H 

no 20 20 

ITS 2416 24V— W 
525 15 25 — H 

59 9 * 

S9ta 9ta *8— ta 
5616 6V 6*y+lt 
M2 1 ., 22W 22% + V 
512 Uta 12 + V 
300 365 370 

5616 6 6 

514 13*6 1316— 6* 

512 11V 11V+ V 

370 365 3711 + 5 

Sl*V 1996 1996 
121 V 20*6 20 «6 
S12V 12V 12V 
S19H I9W 19V + l* 
S6V 6*6 6ta+ta 
Vita IV#, 11V*— 
Sins nit— i, 

S32ta 31Uj 31ta— V 

55!* aw a*-* 

S22V 22V 2 Tta— H 
MOV 26*2 26*8 + <6 
43 43 43 +2 

512*6 11*6 12V, + '.6 
IUV 1496 1496— V, 
510', 10'i 10’4>— V, 
S8V-. 8*6 812— ta 

S6V 6«6 6ta— ’6 
56% 696 6A.+ 16 

511 '6 11 ta llta 
420 405 415 

31$ 9't 9 It— 16 

390 365 3*0 + 5 

516 15V 15V 

189 1B0 189 +13 

43 139 142 +2 

5196, 19 19'6 

517 16V l*V— ta 
516*6 15V 1FS+ ta 

17 6% 7 4 16 

54*6 6V 4*6+ ta 
57 696 M*— W 

320*6 19V 20V + V 
320 199, 20 + V 

no 20 20 + >6 

495 4*5 495 

SI4’t 14’t 14*6 

51216 12 12—16 

518 18 18 

SISta 1BV6 1816 + ta 
568 67*6 *716 + ta 

270 270 270 +10 

51716 ir.i 1714 + 16 
SZTm 27 27 — ta 

*1716 1716 1716 
51716 17 17—16 

263 360 263 — 1 

51196 1096 ll'i+ I 
57*6 7V 7*6+16 


MO Goodyear 

H1VS 

31 

S 

1700 Graft g 

S21 

21 

1300 Grandma 
5300 urortduc 

107 

105 

107 

58 

51 

58+3 

750 GL Fares! 

SMfc 

M 

86ta— ta 

681 Greylmd 

S24S» 

24* 

2»S— ta 

10700 Hawker 

Sltta 

16 

16 — ta 

722 Haves D 

817 

17 

17 — ta 

3176 H Bay Co 

822’A 

23 

Sta + ta 

3572B Itnasoi 

ISt 

IS 

JSta + ta 


800 inland Gcs 
6535 intor Pipe 
7722 Jannock 
1000 Kam Kalla 
1000 Kelsey H 
1450 Kerr Add 
3904 Labptt 
24083 LOC Marts 
473 LOnt Cem 
5450 Lacuna 
116 LL Lae 


I14W 1496 14V6 + ta 
J27ta 27ta 27ta 
51196 1116 11*6— 16 
154 1SI 151+1 
52416 2456 26W— 16 
518*6 18*6 lBta * ta 
520+) SOta 20*5 
536*6 36ta 34 ta + V 
S »6 «ta fta— ta 
51296 My, l2Vz— ta 
S39?6 Jfta 39ta— ta 


510 LatttawCo 
301 MICC 
3361 Melon HX 

78CC Met land E 
7990 Mobon A f 
lOOMoisonB 
1440 Murphy 
216 Nat Trust 
46816 Noranda 
.2807 Moreen 
92200 N va AltAt 
140$ Nowsca V* 
71833 Nv-Wi) A 
500 Oak wood 
29QS Ostxjwo A I 
+*XJ Pane on P 
1*00 Pembina 
300 PtionI, OH 
H20 Pine Point 
300 Place GOo 
20386 Plocer 
2100 Prgvtoo 
2S200 Que Store a 
1 3400 Ravrock I 
2720 Red noth 
30iS4RdSlenh6A 
1800 Relefihold 
R« 5erv t 
8393 Revn Prp A 
*0O Ropers A 
8440 Roman 
5400 Sceptre 
isooscottsi 
68673 Shell Con 
SO Stwr ritt 
assioma 
10300 SSears A f 
100 Slater B I 

7490Sautttm 
500 SI Brodcst 
24203 Slelca A 
900 Sleep R 
15223 Sul ptn> B I 
4S43 Sydney o 

3900 Tara o 
1525 Teck Cor A 
18834 Teck B I 
100 Tefeoyne 
3128 T#» Con 
3960 Thom N A 
28480 Tor Dm BK 
flSTorstarBI 
1M0 Trader, At 
3210 TmsMt 
4W0 Trinity Res 
*4825 TmAlta UA 
1*273 TrCan PL 
TfCOTrlmoc 
BWTrfeecAl 
13190 Turbo l 
387 UnCarbig 
9909 Union Gas 
1300 U SI Woe 
400 Verstl A I 
2SO Vestcren 
304 Wetowod 
MOOWesimln 

U Weston 
3249 Woadwd A 
100 Yk Bear 


Htoh low Close CD 'of 

51466 I49« 

55 5 

STfta 18 

495 4BQ 
S1BV I8ta 
Slav. lav. 

52216 22ta 
53616 34Vi 

0496 24*6 

517 17 

56*6 6V 
Mlta Jlta 

58 ta 3 
13616 3596 
S2SV 2SV6 
519 If 
58 8 

536 ta J6V6 
115 115 

123 77ta 

siavi i8ta 
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SPORTS 


Astros Release Stroke Victim Richard 
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7?>f Assoaaied Prat 

COCOA. Florida — ■ The 
Houston Astros have released 
pitcher J JL Richard, the once- 
inttmi dating right-hander whose 
fastball was defused almost four 
years ago by a near-fatal stroke. 

John McMullen, the team's 

chairman, announced the deci- 
sion late Tuesday, leaving Rich- 
ard to accept a “career opportu- 
nity” with toe Astros or to follow 
his expressed desire to become a 
minister. 

The former National League 
strikeout leader had signed a Tri- 
ple-A makegood contract with 
the Astros this season in a final 
attempt to complete a comeback 
from the stroke he suffered in 
1980. 

Control and slow reflexes have 
been his big problems ever since. 

‘This was an extremely diffi- 
cult derision,” said McMullen. 
“J.R. has hero an example to 
everyone whether they be a base- 
ball fan or not” 

Despite having complained 
for several weeks of weakness in 
his right arm, Richard started the 
1980 All-Star Game and pitched- 
two perfect innings. Three weeks 
later he experienced rirrrinewt 
while tritdnng and took a week 
off. After “presidential workup” 
physical exam he was allowed to 
begin throwing in limited work- 
outs. During a workout July 30 
at the Astrodome in Houston, he 
collapsed and was hospitalized. 

An operation that night re- 
moved a blood clot from his 
shoulder. Doctors said he had . 
had no blood flow to his brain 
for at least four boms prior to 
surgery. He underwent two sub- 
sequent operations an an artery 
in bis right shoulder. 

In his nine-season career with 



J JL Richard in better days. 


the Astros, Richard. 34, had a 
107-71 won-lost record and a 
3.14 earned-nm average. He last 
pitched competilivdyfor the As- 
tros’ Tucson, Arizona, farm dub 
late last season; in six starts, he 
was 0-2 and his ERA was 13.68. 

In his first ap pe aran ce for 
Houston, in September 1971, the 


6-foot-g (2.03-meter) rookie tied 
a major-league record with IS 
strikeouts. He became the first 
National League right-hander to 
strike rat 300 batters in 1978 by 
fanning 303. He bettered that 
mark with 313 in 1979, when he 
also had the league-low ERA of 
2.14. 


Diminutive Gymnast Return Poised for the Big Time 


all-round Olympic championship 
this summer m Los Angeles. 

“She is a four-even,” he said, 
offering his ultimate accolade for a 
gymnast accomplished in all four 
events. 

One gold medal that Karolyi 


By Robert Me G. Thomas Jr. 

Afar York Times Service 

NEW YORK — From the tiny 
gold earrings in her pierced ears to 
the soles of her size-3 saddle shoes, 

16-year-old Mary Lou Retton 
seems to bea typical U.S. teen-ager j vuc 8010 “™ ■ J ™ 1 
— a study in girlish giggles who DOt e *P* ct ^ wm !*/ OT 
snuggtesa do^ST stuffed *-?*“W*» 
lamb, dotes on rods muse and has eammate * 

a crush on a movie star. Juhanne McNamara. 

, . Return. burst into the first ranks 
Things are not always what they of international gymnastics a year 
seem. ago when she was a last-minute 

For one thing, Retton is an substitute for the injured Dianne 
straigbt-A student who is fastidious Durham at the American Grp at 
about picking up ha clothes, coo- Madison Square Garden, the na- 
srientious about ha household tion’s leading international compe- 
chores and never has to be remind- tition. 

Retton wan the vault and the 
floor exercise, lied for first on the 
bars and took the all-round compe- 
tition bands down. 


ed to do homework. 

For another, she is the nation's 
leading female gymnast — a dimin- 
utive dynamo of such explo ' 

» that 


power and delicate finesse 


ilosive 

rite 


And, against competitors from 


^Watching Her Perforin’s like Seeing OJ.Simpeon 
Run: — Everybody Else Seems to Be Standing Still’ 


is considered a shoo-in to become 
the first U.S. woman to win an 
Olympic medal in gymnastics. 

“Ha vault is unbeatable — she is 
the best in the world,” said Bela 
Karolyi, the longtime coach of the- finished second last year, 
Romanian national team, who third). 


14 nations in the 1984 American 
Cup, rite recently retained her all- 
round title (Romanian Laura Cu- 

tina was second and McNamara, = 

who won in 1981 and 1982 and - international judgK, hare already 
i__ was encouraged gymnasts with simil ar 


In ha last previous major tour- 
nament, Retton won the 1983 
Chunid Cup in Japan, placing first 
in the vault and outpointing the 
current world champions in the 
four gymnastic events to take the 
all-around championship. 

Retton is an ebullient, high-spir- 
ited competitor who radiates such 
joy in ha performances, that like 
Comaneci and Olga Korbut before 
her, she seems ready-made to be- 
come a star, according to Don Pe- 
ters, the coach of die women’s 
Olympic team. 

“Watching ha perform’s like 
seeing O J. Simpson run,” he said. 
“Everybody else seems to be stand- 
ing Still.” 

“She’s fantastic,” said Sylvia Ca- 
zacu, a Forma Romanian coach 
who now works at the Manhattan 
Gymnastic Center here. 

If she lives up to ha Olympic 
potential Retton could also' alter 
the very esthetic of women's gym- 
nastics. 

At 4 feet 10 inches and 95 
pounds (1 .47 meters, 43 kilograms), 
she does not hare the long, elegant 
line of traditional champions in a 
sport in which appearance is insep- 
arable from performance. Her 
rock-solid, chunky build, coupled 
with the increasing acceptance of 


ranks Rettra with his forma star 
pupil Nadia Comaneci, winner of 
three grid medals at the 1976 Mon- 
treal Olympics. 

Karolyi, who defected to the 
United States in 1981 and has been 
working with Retton For the last 14 
months at his school in Houston, 
also considers her barely beatable 
in the floor exercises and so good 
on the uneven bars and the balance 
beam that she could, easily win the 


Retton earned 10s in the vault 
and floor exercise, 9.95 on the un- 
even bars, 9.80 on the balance 
beam and 9.75 in floor exercise. 

“She can provide the biggest sur- 
prise of anyone in the history or 
women’s gymnastics,” said Karo- 
lyi, “because she hasn’t done that 
much in international competition. 
She is still a relative unknown in- 
ternationally, and that should 
mak e it voy exciting.” 


SO Free Agents to Test NBA Market Clouded by Salary Caps 


By Sam Goldaper 

«’ Sew York Tunes Service 

,■ NEW YORK — The last time 
>* -lay Williams was a free agent, af- 

- -sr playing with the New York 

- 5 Znicks in 1980-81, he was earning 
; :130,000 a year. 

’ Williams received an offer sheet 
rom the New Jersey Nets; he 
'.Joined them and increased Ms sala- 
_y to $500,000. 

' Williams, now back with the 


August from the Dallas Mavericks, 
Bill Willoughby and Reggie John- 
son. . 

The Cleveland Cavaliers are (he 
only team without a player who 
wOl become a free agent The 
Houston Rockets hare the most — 
six. No other team has more than 
four. 

Iaah Thomas, the Detroit Piston 
guard, could have become a free 
agent after the 1984-85 season, but 
Bill Davidson, the Detroit owner, 
did not want to waiL The Pistons 


. .Znicks, wOl be among the 60 play- did not want to wait me I 
. ?rs who wfflbecomeTree agents 24 recently signed Thomas to a 10- 


; ours after the conclusion of the 
- National Basketball Association 
)ay^s^accoDdmtto r l«. MvPoat. 
‘ • :*lilqd by the NBA Players Assoda- 

; ■/ These 60 men wffl be the firat to 
■ est the market under the salary cap 
' ■ iruvisions of last year's collective 
uaigabung agreement 

New York forward Eric Fansien 
vill also become a free agent, and 
. ;he Nets hare three players who 
vffl be able try their hick —Kelvin 
'» -lansey, theplaymaker acquired in 


year contract for a reported $1 mil- 
lira a year. 

What then is Kdh 
wbr(h 4 <xf theojwl ’ 

Tripucka. the high-scoring for- 
ward who, along with Thomas, has 
bdped rebuild the Piston franchise, 
will be a free agent along with his 
teammates John Long. Vinnie 
Johnson and Lionel Hollins. 

One of the best players who wm 
be a free agent is Jim Paxson, the 
high-scoring Portland Trail Blazer 
guard. He has said he wm test the 
open market ' 


In response, Larry Weinbeig, the 
team's owner, has vowed to match 
any offa Paxson might receive. 
Under the right of first refusal a 
team has 15 . days to match any 
off a made to one of its free agents. 

Among the other coveted free 
agents, Joe Barry Carroll, the 
Golden State Warriors' 7-footer, is 
the top center. Maurice Lucas of 
the Phoenix Suns, David Green- 
wood of the Chicago Bulls, Cedric 
Maxwell of the Boston Celtics and 
Gin Ballard of the Washington 
Bullets, are the best forwards. 

Before last season, the Philadel- 


phia 76ers signed Moses Malone, 
then a free agent, to a six-year con- 
tract that, including bonuses and 
incentives, could be worth more 
than $13 million. 

It is tmtikdy that a contract as 
lucrative as Malone’s will emerge inga reported $2 
tins year, because of the salary caps this season, 
established in the collective bar- 
gaining agreement. 

Under these caps, each team in 
the league is limited in the total 
amount of money it may spend for 
iispayroU 

“The agreement was designed 
for the Indiana Pacos of the world 
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41 33 

454 
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Ix-CIIncliad plavttH MUM 

Tuuda/S RMum 

Atlanta *7. pMtodftUdUo M IDavte 22, WU- 
*ini Ifc Malm 11. Torn* Ervtaa »J. 

■" Mtw York 17, Dallas M (Ccrlwrlfllrt M, Qrr 
Aoulrra 77. CummlnM IS). 

1 - Cleveland I8h Now Jersav 109 IFrw Jfc 
Shorten 72; Richardson 23. DcwOUns &. 

■ Bad an IK. WashhtfTm *3 l Johnson 24 
McHala22; ROaid 34 SoiionI.Mahom. Jabn- 
-K» 10). 

San Antonio 117, QaUMm Stole 114 DT 
IMHcMI 21 Luca* IV; Carroll 27, Short 2S). 

Detroit ill, Ch kcaoo CM LaUnbMr, Lana 23. 
Trtoockn 11; DaUry 11 WaoWrtdM 11). 

Houston MIL DMva- 137 ( Uavtf 31, C JofM 
31; Vo n dsw w tw XL Enadhrti 33). 


Utotilil Kansas City iMIDanllevlI.Drew 
20; Johnson XL Woodson 211. 

Phoenix HlSanOloBo 10V (Davis 27, Lucas 
20; DonoMion IV, Cummlnn 17). 

Porttona VI Seattle B7 IPoxson 34 Drexler 
13; SIhma 11 ChoitiMni 17). 

Farmer, in Shift, 
Quits UCLA Post 

The Associated Pros 

LOS ANGELES — Lany Farm- 
er, the UCLA basketball coach 
who last week agreed to a two-year 
contract extension, reversed him- 
self Tuesday by submitting his res- 
ignation and Walt Hazzard was 
named to the replace him. Farina, 
33, said he was “mortally and emo- 
tionally unprepared” to make the 
commitment “UCLA demands and 
deserves.” 

Fanner's three-season record 
was 61-23; this year's team went 
17-1 1, and for the first time since 
1966 UCLA was not invited to the 
National Collegiate Athletic Asso- 
ciation tournament. 

Hazzard was a member of 
UCLA’s national champion team 
of 1964 and played 10-years in the 
National Basketball Association. 
For the past two years he has 
coached at Chapman (California) 
College, compiling a 44-14 record. 
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Qslcai Tuto8f. 

Kenny tteoiiato, TA Ouwi, 

Handlk, IBohanf Andorran. 
Ka^ripud^V&uiyJdTOra, 
ibhri long, Uori^Ntdbtt. 
doe Barry Cafrotl, Don CoSlns, 
■JtftoBrriz. 

James BaSey. Alan tfifivaH.RoberiffeW, 
Tarry Toa^a. Phfl Fort, WaHjrWaftar. 
Dabtge Johnson. 

DonBuaa,JoaC. MwfwaaUwr. 


Ray Wiliams. Eric Fematen , 

Swan Water. Clay Johnsoft. 

Cafvift Garrett. 

Bob Unter. Nate (Tiny) Arctiftmld. 
Pan? Mokesfd. Lorenzo Romar. 
KeWte Raneey. BJH Wffiouohby, 
flegflie Johnson. 

FrankHnEdwante. 

Wteurtofi Lucas. 

dfroPiwBon. 

JtSift Lucas, Hon Brawer. 

- Michael Brooks, Bitty McKinney. 
QrBgKetor, Derek Smith. 
Ftodanywn. Steve Haw^. 

John Draw, Jeff Wftins, Rich Kefiey. 
WHcneUAnderswv 



to compete more favorably on the 
free agent market,” said Charles 
Grantham, the executive vice presi- 
dent of the players’ association. 
The Pacers, whose 22-49 record is 
the worst in the league, are spend- 
on salaries 

The cap for 18 teams, including 
the Parers, is expected to be about 
$3.6 million for the 1984-85 season. 
If it is, the Pacers wOl then be able 
to spend 51.6 million more on sala- 
ries. 

The five teams already at their 
caps — the Knicks, Nets,'76ers. the 
Los Angeles Lakers and the Seattle 
SupcfSomc s wou ld have to re] rase 
players, andthijafiut the payroll to' 
make room for a new free agent. 
Any team, however, can resign one 
of us own free agents without re- 
gard for the cap. 


compact physiques. 

“My daughter is so excited by 
ha,” said one mother at the gym- 
nastic center the other day. nod- 
ding at ha square-cut 15-year-old 
youngster. 

Ret ton’s height creates instant 
rapport with 5-year-old gymnasts 
only a tittle shorter than she is. 
“Are you really 167” one asked ha. 

Like most other top gymnasts, 
Retton came to ha sport early. Tie 
youngest of five athletic children, 
she was bom in Fairmont, West 
Virginia. By the time she was 4, she 
was enrobed in a series of acrobat- 
ics classes, ballet lessons and other 
activities designed to give harried 
mothers a rest. 

“I was very hyper,” Retton said. 

Beginning full-time gymnastic 
training when she was 7, Retton 
was impressive from the start, but 
the turning point on the road to the 
Olympics came at the sngle-dimi- 
nation tournament in Reno in De- 
cember 1982. 

It was there that she and Karolyi 
first met. 

“I immedia tely recognized the 
tremendous, physical potential of 
this little kid,” said Karolyi. 

Retton, who won the all-round 
championship, was impressed with 
Kararyi’s students at the meet 
“They were so well prepared men- 
tally and physicaHyT'she recall ed - 

With ha parents’ permission, 
she moved to Houston early last 
year, boarding with the family of 
another Karolyi gymnast and at- 



Itw Nw York Tim-* Edward Hourne, 

It’s not all work and no play: Julianna McNamara, left, was 
laughing as Coach Bela Karolyi took Mary Lou Retton 
through her paces at a recent practice session in New York. 


tending the grueling twice- a-day 
workouts at his school. 

“If you miss even one day you 
notice it,” she said, acknowledging 
that there was some letup in the 
relentless routine. “Monday is our 
day off — we only have one work- 
out then.” 

Although she has dropped out of 
regular school and is currently tak- 
ing correspondence courses, ha 
regimen costs Retton many of the 
perquisites of being a teen-ager, but 
not all. 

She does occasionally make it to 
the movies, and a£ a result, now has 
a full-blown crush on Malt Dillon 
— “that gorgeous actor.” 

But the work comes first, and it 
seems to have paid off. 

Cazacu, who had coached Ret- 
ton for a team competition two 
years ago, said she was impressed 
by the progress she had made since. 
“She looks much better now,” she 
said. “Her muscles look much long- 
er. 

But the power is still there, as 
Retton demonstrates when she 
throws a Tsukahara on the vault, a 
moveThat begins with a half-twist 
before reaching the vault and. in 
ha case, ends with a spectacular 
double back flip. 

On the ban ha specialty is an 


affront to gravity known as the 
Retton flip. It begins when she 
swipgs down from the high bar and 
slams her hips into the low bar. 
going immediatetiy into a front flip 
that ends when she lands in a seat- 
ed position on the bar — the high 
bar. 

The U.S. Olympic team will not 
be selected until after the national 
championships in Chicago in May 
and the Olympic trials in Jackson- 
ville, Florida in June. And at the 
Olympics, Cazacu said. Retton will 
face an array of top international 
competitors, including the great 
Soviet gymnast, Natalya Yur- 
chenko. 

But Cazacu’s doubts seemed to 
fade as Retton, preparing for the 
American Cup, began practicing 
ha floor exercises. 

She warmed up with a couple of 
back flips in the tuck position and 
added a twist fa good measure. 

Then she sprinted to the center 
of the mat and bounded into the air 
for another double back flip, this 
time leaving ha body extended, 
propellalike, in the full layout po- 
sition" as she spun twice before 
landing on ha feet — something no 
other woman in the world can do, 
according to Karolyi. 

“Wow," said Cazacu. 





WtohtitfM ;OraQB»Bard, TimMcMBen. 
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BASKftAU. 

American Loam 

BALTIMORE — Sort* Dan Moro0l8«0.0flch- 
er.aod Vic Rodnowz. InHMkr.to ftocftaitvr 
al the International Urasuo. 

MILWAUKEE— Sett! Andv Beene. Pitcher. 
MarmilEdwartiuutfMder.ond Jamie Net- 
ton. catcher, to Its minor leawe complex lor 
rea M lanmewL Ptacad Pete VodtovtoteoHch- 
on on the zi-dav disabled tw. 

National Laaeva 

CHICAGO — Acquired Gory Motthaws aid 
Bob Dtrnlor, ouffloMart and Port Aitamir- 
anapUdvr. tram PtUtodetohlo tor Bill Comp- 
befl, pitcher, and Mike Din. catcnw. 

CINCINNATI— Sent Tom Brownlns and 
Ron RaMnsan, oitOMrs. to Its minor leoaue 
c omple x tar reantonmeni 

■ASXKTBALL 

H OBb— I iosmUmII Assodatton 

CLEVELAND— Announced Iherestonalten 
of Don (Monty, otafetont coach. 

COLLEGE 

LONG BEACH ST— Announced the raela- 
nation of Daw Buss, head basketball caodi. 

MASSACHUSETTS— Named Bab Stall 
head loaibali coach. 

STANFORD— Named Torn Yrtcvlch asHv 
tarri football coach 


Exhibition Baseball Scores 

Philadelphia X New V*rh (NLI S 

Cincinnati A iWnnHpta (») 3 

Houston X Toronto 4 

New Yortt CAL) IX Montreal 4 

Del roll X PIHibunto A 

CMeaoo (ALJ 4 Las AaaalM 3 

Komoo city 4 Aitonto 3 

BtoHmora X Tam 0 

Boston 4 MnnnotB 1 

Oakland X aucaoo (ML) ft w Irailns 

Son FAtodtep 5, Cieuetond 3 

San Wvoo X MUwouboe 3 

SeatHe 7. Contorted 2 


Ptacs Your Claulfied Ad Quickly and EaiUy 
In fha 

fNTBtNATIONAL HERALD TRIBUNE 

By Phone: Cafi your bed 1HT representative with your text You wd 
be informed of toe cost imim&xHy, and onoe p iepaymete is made 
your ad wffl appe ar within 48 ham. 

Cosh The banc rale a S9.ID per kne per day + locd toxn There are 
2S Men, non, arid spaces in the hra h« and 36 m the foRcmug Enes. 
htomxR span a 2 fam No abbrevmtem accepted 
OWE Conk: American Express, Diner s Club. Eurocard, Mater 
Cord, Access and Visa 

SWITZERLAND.- Goy Van 
Thuyne and MarshcA Waiter. 
"LesVipnes - , 1 5 Chemin Daael, 
1009 Polly/ Lausanne. Tel - 
(0211 29-58-94. Tele*: 
25722 GVT CH. 


HIADOmCE 

MUSs For France and ad coun- 
tries nor toted below-. 181 Awe. 
Char (es-de- Goode. 9252T 
Newdy Cede*. TeL- 747-12- 
45.Telex: 413595 

EUROPE 

AUSTRIA A QBIMANY: Tar 
lubtcripHoai contact the 
Part* office. For adverhsm 
cartach Suorne KeBer or Sia 
nd fcwad. LKT, Fnstodv 
strasse ISJmnkfxM. D6000. 

JSsJfiSP® 5 * ^ 

BELGIUM lUOTMBOURGiAi 
tour Mabmer. 6 Rue Lous Hy- 
mans, 1060 Brussels Ter.: 
343-1 6-99. Tetox: 23922 AML 

GREECE 4 CYPRUS: J C Rennes 
rhl Ftodorou 26, Atoens. TeL 
3618397/3602321. Tele* 
2(8344 ffiSGS. 

ITALY: Rone: Antauo Sanv 
bralta. 55 Via dela Mereede. 
00187 Rome. TeL- 67*3437. 
Tetox: 620500 PPCStS. 


UNTTH) KINGDOM: Far tub- 
Kription* contact the Fma of- ' 
fire. Far adv uAmna only con- 
loci. Ju4e Byrne, IHT ., Ss Long 
Acre. London, WC2E T»C- 
0< 836 4802. Tefe*: 262009. 

ISRAH. 

Dc*i Ehrbch. 93 UmsNon Strati, 
P.O. Bea 1 1297. Tel Avw. TeL-. 
45 55 59 91 37. T*l e , : 
3411IB8XTVIIEXT6376 

FAR EAST 

HCMp KON& C Cheney & As 
snaatas Ud., 506 Cor FaCom- 
owrad Builctoig. 18-20 Lynd- 
tejrd Tenace. Central, Hong 
TeL- 5420906. Tele? 


NETHERLANDSt AsneU Teem- 
g/AlfoK Grim, Prof Tufastraal 
T7, 1018 GZ Amsterdam. Tel- 
026-26 36 15 Telex: 13133. 
PORTUGAL: Rba Ambar, 32 Rua 
das Janetos Verdes, Lisbon. 
ToL 672793 & 662544. 
SCANDINAVIA: Far so brtdfi- 
Hom contact the Pm office. 
For adh mUsin o only asreoet 
Jofie, Byrne m London TeL- 
01 836 Tetox: 262009. 
SMH AKrada Unload Sar 

raenlo, tear io Mart !, 60, Pe- 
e4o Teowra B. Madnd 20. TeL- 
455 28 91-455 33 04. Tl* 
47747 SUVA £ 


JAPAN: Tadashi Mon, Medn 
Safes Japan Inc., Temur ocho 
Building, 3-3-14, Sxmbasto, 
Mnato-cii, Tokyo IQS. Tetox: 
25666. T«i.: 504 1925. 

SINGAPORE. MALAYSIA* Stan- 
ley Tan, CHENEY TAN ASSO- 
CIATES. 163 Tras Street Lion 
hoes BuAAre: No. 02-03, Snc& 
Bare 0207. TeL 222 ZT-fc/2S- 
§m Tdex. 35983 {CTAFMS). 

IL5JL 

SadyOHaa Mematesnal Her- 
ald^ Tribur*. 444 MoAon Awl, 
New York 10022. TeL- 212- 
732389a Tetox: 427 ITS. 


HOLIDAYS A TRAVEL 


HOE FRANCE: The dymnic Anmo- 
tow hoSdoy toil sprawl 18 days from 
Atlantic to Medrtenamxi along 

ifie PynnM foatoSi. May 22 - June 
8. Me»ow Basque, meodoteandi 
abiase wilfi wM fl owen, iwdam lar 
LXJUMamot tn high ppotot, Picasso + 
Caab hietocMays. Absolutely charm-, 
mg mm, sup«b cwsmo. Exp«i had- 
en. Suppor t tehic to totes bogs. Bentof 
bins. EUkijpHJS, 195 CEremonl, 
Long Beach, CA LBA. 


CHARTS A YAOfT M GIBCE Di- 
rect from owner of larpest ftoet 
American raagwiienL Exaierf 
crown, govt, bonded. Valuf Yactos, 
AU TheratoUeous 22C fVaous, 
Greece. Tel. 4529571, 4^M86. Tlx: 
21-2000. USA dBcoi fir Rood, Am- 
bler. FA 19002. TeL 215 641 1624. 


SHOPPING 


ROSBITHAL *£££ 

fine China, Gyital & GxUry. 
Write tor Catalog. 


INTERNATIONAL CLASSIFIED, 

(Continued From. Back Page) 


HOTELS 


INTERNATIONAL 


HOIH. ACCOMMODATION - at 
rpmpel* 1 "* ratal ■ London - Amier- 
dmn - New York - Washington - 
Otendo - Phacdflslva - La* Angeles, 
i 1-4. East 28th Seel. 


Write Sow 

New York 1001 
' 684 0866. 


eel. 
or telephone 


(COST FLIGHTS 


KKANDAOt 

NEW YORK DETROIT 

WASHtNOTON 

On way FI 750 - round trip F2990 

CMCAGO 

One way F2050 - round trip F3390 
T* Park 743 S3 3A 


LOW COST FLIGHTS 


NY OfC WAY $175. IA 
ratam avafabie. fin 225 


Ibc 


SERVICES 


YOUNG LADY 

PA/lnterproter & Tourism Guide 

PARIS 562 05 87 


SOCSTE DIANE PARS 360 87 43 

Men & women gwdes, security & ran). 
wg ezr mvkes, B am ■ 12 pm. 


NOTE T«S PHONfc 757 63 48 Pom 
at once m your Ary. Trustful V.LP. 
tody, travel -- 


YOUNG LADY, Enxst. 
wil travel. Landote 747 3304, 


dhauffeute. 


SERVICES 


PARIS PA 

BUNGUAL YOUNG LADY 

PARIS: 520 97 95 


ZURICH 

YOUNG LADY - COMPAhBON 
Teh 830 32 43 


WTM. TOUWT GUDE te 

you In tarts A Airports 537 90 99 


PARK 533 62 62 - FOR A VXP. PA 
imto&igute young lady, your rtl 
travel componort 


SERVICES 


PARKi 325 II 01 YOUNG LADY 

Interpreter Tourist guide, to ante you 
•n Paris. 


PERSONAL ASSISTANT 747 39 SR 
Pan* French - EngGsh spedung. Inter- 
ntekmal A kaveL 


WBS PA YOUNG 1ADY 32701 93 
TrXngual mterprotar and traveling 
comparion. 


SINGAPORE - INTI GUDB. Cal: 
Sxig u p o ie 734 W 28. 


TOKYO-4043050. 
Top Executives 


SO. European 
Guh-Friamrr 


Guide 


GETCVA TRAVEL COMPANON. 
MuHEnguaL TeL 295 395 


H/KONG/KOWlOONi 7143301. 

Youngih compmon tody. 


HONG KONG - KOWLOON 3-724. 
11-87 VJ.P. Tour Amtat 


TOKYO 645-2741 Touted & Shop 
puifl guides. fcUnrpniteri. 


Aims. 

tant Tot I 


^companion and 


LADY COMPANON 01-997 4809 
londan/Airports/TrcivBftng. 


MUNCH - LADY COMPANON & 

atyttuide. TeL 311 7900. 


ESCORTS & GUIDES 


INTERNATIONAL 

ESCORT 

SERVICE 

USA 

Head office in New York 
330 W. 56ta SL N.Y.C 10019 USA 

212-765-7896 

212-765-7754 

« tntafafcl e to 


MAJOR OBDIT CARDS AN) 


Thbi 


i i mrto hoe 


9WNB Wf _ 


USA A Intannfiente nun media 
fadudtap raffia and TV. 


YAB YUM 
KCORT CENTER 
AMSTBIDAM 

SEVBI DAYS A WEEK 
34 HOURS A DAY 

020-47 47 47 

AIL CREDIT CARDS ACOPIB) 


REGENCY 

WORTOWBE MUJXJNGUAL 
BCORTSBVKX 

NEW YORK OFFICE 

Tab 21X433-8027 
4 212-753-1864 


CAPRICE 

ESCORT SERVICE 
M NEW YORK 
THs 212-737 3291. 


LONDON BCOtT SOMCE. Tet 937 
6574. 


ESCORTS & GUIDES 


ARISTOCATS 


128 Wi g more Si, lower Ground Floor 
LoncCn W.l. (Mind Selfridget] 

AD moor CrwH Cards Accepted 
TeL 437 47 41 / 4742 
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LONDON ELITE 

Escort Servko 

TEL: 221 8793 


LONDON 

TOP GIRLS 

Day & Evening Escort Service 

TEL 402 0004 


LONDON 

BELGRAVIA 

Etcurt Servka. 

Tol: 736 5877. 


CHARLIHS ANGBS 
MTBNATIONA1 ESCORT SHtVICE 

• FRANKFURT* 

ESCORTS AVAILABLE T O TRA VEL 
EVHCTWHHtE M EUROPE 

TR: 061904488 


LONDON 

Portmai Escort Agency 

67 CUtem Street, 
Leaden Wt 

Tet 486 3724 or 416 1138 


LONDON LADY 

BG0RT SERVICE 

Mameig, afternoon A e«aning service 

Ttk 402 8150 


LONDON 
KENSINGTON 

ESCORT SERVICE 
TO XMMGTON CHURCH ST, W8 
THi 937 9136 OR 937 9133 


ESCORTS A GUIDES 


LONDON WEST 

ESCORT SBIVKX 
ONDON HEATHROW 6 OATWIO 

TEL 01-747 3304 


AMSTERDAM 

• SHE • ESCORT SERVICE 
Tel: 030/ 222940. 


MADRID EVASION 

E5GORT A OUDE SERVICE 
MUtTRMOUAL 
MADRID 261 41 42 


MAYFAIR CLUB 


GUDE SERVICE from 5| 
ROTTERDAM (01 IO-2S 4 
THE HAGUE (of 70 - 60 79 96 


LONDON PARK LANE 

BCOKT AOBKY 

TEL 582 1015 


MADRID CRISTALj 

Eeeer t Service. 34 hour service 
OBMT CARDS. THi 435 0780 


LA VENTURA 

ESCORT SHtVICE 
WWYORXOTY 
213-888-1666 


BARBARHLAS 

London Escort Service 
TeL 586 2870 
7 days a week 


MADRID LOLA 

iFSE2ftfh£?3gL 


ZURICH 

HaahaBte bupet 1 GoUe Service 
Tab QT / 47 30 IS 


«!««„«« ESCORT Sen™. 
Tet 37D 7151. 


ESCORTS & GUIDES 

ZURICH-GENEVA 

SqpMa Escort 8 (Stride Sendee 
TefeSi/202 60 93 - OSGF 54 25 38 

MADRID APPLE 

rjmrs^tasL 

ZURICH 

CHELSEA GIRL’S 

BCORT SERVICE 
m / 231 48 32 

ZURICH 

Monlqm Escort 1 Guide Service 
Tab 01/361 90 00 

ZURICH-GENEVA 

GINGER'S BCORT SERVICE 

TO: 01 / 361 75 69 

MARIA SCHNEIDER 
Escort agency 

LONDON 402 4000/8 64020282 

NEW YORK 

MAIS OW BCORT SERVICE 
212-206-7315 

lOME CLUB EUROPE BCORT 
& Guide SenxeeJeJ: 06/589 2606- 5B9 
(146 from 4 pm to 10 pn^ 

UMTON . OBSEA GRL Esoorf Sar- 
J*ft 51. Beauchamp Race. London 
SW3 Tefc 01 504 6513/2749. (4-12 pm) 

„ GENEVA EXCLUSIVE 

Tet 2J / 21 79 V. 

GENEVA TOP ESCORT SBVKE 
TEL- 29 51 30 - 86 OS 19 

CBffiVA VXP. BCORT SERVICE 
+ travel / terinL Tek 41 30 36. 

FRANKFURT •‘■JTTHW.Y" ESCORT 
AND GUDE SERVICE, muUna <«L 
TeJ: 061 1/59 <052. 

3 Escort Seneee. once 1967. 02a 
222785, 0»944S3a 02WJ6B5. 

LONMN HOT AGENCY. 
Tri: 935 5339, 


ESCORTS & GUIDES 


COPENHAGEN 1-22 30 19 Exdurive 
Eicon Service. Cretfa Cards occepted 


Sffigu VIP ESCORT Service. Tel, 
(V»aMNA) 65 41 58. 


VBMA - EXCLUSIVE Eicort Service. 
Tet 47-74-61. 


FRANWURT 6 

tna » Escort Agency. 061 T 


Ora- 


WW TOtJt ROB'S Esaort Senece. 
Taf-. 212-581-1948. 


lONTgRira^WESTtorortAgtotoy. 


BARCaONA “VENUS" 

SSMCE TEL 4310132. 


ESCORTS 


DUESSHDORMX7IOGNE-BONN 


Dotwng Eroort Seryice (HI 1 /38314I. 


iOTOI JSAB& BCOtT SerweiL 
Tet 229 6541. 


lONraNMU BCOKT Service 


me* HOT SERVICE. Tet Lon- 
don 373 B9ff. 


■URIMGraN SCORT AOBKY. 
londcm: 906 6417/8 noon - midnigte. 


DUSSHDORF BCOKT 

Tefe 0211 ! 790617. 


SHtVKE. 


PUgS&DORF/ COLOGNE Exditeve 
Ewon Service. Tet 0211369235: 


FRANWUW SONJA ESCORT Ser- 
vtoe. TeL 0611 - 686562 . 


JA^IONDON ESCORT SBWfQ 
w «*« End. Tet 2426284. 


BillSSBS. CHANT AL 
Service: Tel: 520 23 65. 


ESCORT.: 


HH«A BCORT SBtVKE, Frortfurt- 
Tel: W 611/463T32. 


MUMCH 


_ MONIKA private esaxt 
TeL RW9] 31 1 79 00. 




BANRFURTJMIY ESCORTS ho*H 
Tefe 0611-H7210 


FRAMGUfT - PETRA Escort & Travel 
5arvra.Td.0611 / 68 24 K 


BANKIURT - AWA Boon Se~«. 
TeL 0611 7 4359 14. 


LISBON V.IJ* BCORT GUDE A 
Trawd Servica. Tet762S04, 5- 10 pm. 


UIGANO ESCORT SBHK3L Trike. 
guoL TeL 56 9241. 


VISMA ETOiU ESCORT SBtVKZ. 
Tet 56 78 55. 


KARBi BCORT SERVICE Fnataurh 
Tel: 06M 681 662 


VILA MAAONE RANKRIRT bcort 
Service. Tefc 0611-565617 


OflCAGO EXECUTIVE BCORT Ser- 
Tel: 31 2-27548S0- 


FRANKFURT TOP ESCORT Service. 
Tat 0611 596052 . 


MUMCH + EVERYWHERE Why not 
Eccort Service. Tet <0)89-914693 


GENEVA JADE COMMA heart Ser- 
vice. TeL 022 / 31 26 71 


5- *rm 

Hft. 
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ART BUCHWALD 


Prejudices in Politics 


Rock ’n’ Droll 


W ASHINGTON — Jesse Jack- 
son blames the fact that his 


VV son blames the fact that his 
“rainbow coalition" strategy is not 
working on racial prejudice. 

This bothers a liberal Democrat- 
ic friend of mine in California who 
has no intention of voting for Jack- 

son. 

“The reason I'm not voting for 
Jackson is that I don't think he'd 
make a very good president Does 
that make me a racist?” 

”Ii depends. Do you fed he 
won't make a 



good president 
because of his 
lack of experi- 
ence. or because 
he is black? - 

”h has noth- 
ing to do with 
his color. I don't 
like his mus- 
tache. I've never 
voted for a pres- 
ident who had a Buchwald 
mustache." 

■Then you have a deep-sealed 
prejudice toward people who have 
musiaches?" 

“I don't think I’m the only one. 
Everyone says Thomas Dewey was 
defeated by Harry Truman because 
he had a mustache. I know- you 
should not judge a person for the 
presidency on the basis of how 
much hair he has on his face. But 
people have voted for one candi- 
date over the other on much less." 

“ Lincoln had a beard.” I remind- 
ed him. 

"Lincoln isn't running in the 
Democratic primaries this year.” 

•Then I guess the test to judge ir 
you're a racist or not might be. 
would you vote for Jackson if he 
shaved off his mustache?” 


“1 don’t think so. For one reason 
he shouts too much, and he can get 
very emotional. I want someone in 
the Oval Office with his finger on 
the button who can keep his cool, fs 
that asking too much?” 

“That’s Jesse's style. He’s a 
preacher and he is used to shouting 
a 

“1 don’t want a preacher in the 
White House. Does that make me a 
racist?” 

“Not necessarily, but Jackson 
may believe it does. You have to 
judge a presidential candidate on 
the issues and not his mustache, his 
style, or his profession." 


This Is Spinal Tap’ Is the f Rockumentary'’ 
To End AH Band Documentaries 


By Vincent Canby 

Sce York Tima Service 


N EW YORK — It was only a 
small step from the sort of 


rock-concert film pioneered by 
D.A. Pennebaker in “Don’t Look 
Bade” ( 1967) to the rock concert- 
tour film exemplified by Albert 
and David Maysles’ tough but 
vivid “Gimme Shelter” (1970). 
which recorded the small talk, the 
music and the mayhem that oc- 


Haydn Manuscript Sold 
In London for £151,200 


The AaocuueJ Pros 


LONDON — The manuscript 
of a Mass by Joseph Haydn was 
sold for £151.200 (about S220.000) 
Wednesday at Christie's auction 
house to an unnamed buyer. 

The 16-page manuscript con- 
tains two movements of a 1786 
Mass by the Austrian composer 
which experts say has probably 
never been performed. The manu- 
script was found in a family music 
album in the attic of a fanner’s 
house in Northern Ireland. 


“Who says so?” my friend asked. 
“I didn’t vote for Jimmy Carter 
because I got tired of his smile, my 

wife didn't vote for Jerry Ford be- 
cause he kepi bumping his head on 
airplanes, and my son didn’t vote 
for Ronald Reagan because he was 
an actor. There are a lot more of us 
than there are people who vote on 
the issues. Most voters look at a 
guy on television and we decide if 
we like him or not.” 

“Then what you are saying is 
thar you don't like Jackson?” 

“You could say that. Bui it has 
nothing to do with his color. He 
strikes me as if he'd be one mean 
president.” 

“Why?" 

“I've never seen him smile on 
TV. I want my president to have a 
sense of humor.” 

“Warren Harding didn’t have a 
sense of humor.” 

“1 wouldn't have voted for War- 
ren Harding either. But Harding 
wouldn’t have called me a racist.” 

“Jackson's in a tough battle. All 
presidential candidates have to 
blame something when they're be- 
hind. You can't blame Jesse for 
using racism as an excuse for not 
getting his ’rainbow coalition.’ ” 

“What does he call the black 
people who don’t vote for him?” 

“Lackeys of the party bosses.” 

“Well that at least sounds better 
than being called a racist." 

“Look." I said. “I can't tell you 
how to vote. But I don’t think you 
should take what Jesse Jackson 
says about Democrats who don’t 
vote for him as something person- 
al.” 

“ v ou can say that because you're 
not a liberal. Bui when a politician 
lays a guilt trip on me because of 
his race, it makes my heart bleed.” 


currcd during a national tour by 
the Rolling Stones. 


the Rolling Stones. 

Some of these rock documenta- 
ries have been memorable, like 
Michael Wadleigh's ’‘Wood- 
stack” (1970), some disappoint- 
ing. like Martin Scorsese’s “Last 
Waltz” (1978), which was about 
the 1976 farewell concert of The 
Band in San Francisco, and some 
unexpectedly entertaining, like 
Pierre Adidge's “Mad Dogs and 
Englishmen” (1971). which re- 
corded for posterity the cheerful 
chaos and confusion of an Ameri- 
can lour by the British rock star 
Joe Cocker. 

That these films might be more 
important to the participants as 
vehicles for the promotion of re- 
cord albums than as dither social 
history or as movies was made-all 
too apparent with the release in 
1973 of “Elvis on Tour.” 

Elvis was not in top form at the 
time, but what be lacked in voice, 
physique and all-round, basic 
charisma, the filmmakers at- 
tempted .to supply by treating 
him as if he were someone who 
had come to earth to take respon- 
sibility for our sins. 

These films, plus others I don't 
remember, are the source materi- 
al for one of the brightest, funni- 
est American film parodies to 
come along since “Airplane 1 .” It 
is Rob Reiner's “This Is Spinal 
Tap,” a movie of such wonderful- 
ly high-class mildness that I sus- 
pect it might prove as entertain- 
ing to audiences wbo’ve never 
seen a rock-concert film as to 
those who take their rock very 
seriously. 

The film is the first to be direct- 
ed by Reiner, wbo is familiar to 
most Americans as the slobbish 


meathead of “All in the Family,” 
but it seems to have been a truly 
collaborative effort among Rei- 
ner. who also plays in the film, 
and his costard Christopher 
Guest. Michael McKean and 
Harry Shearer, who share the 
screenplay credit. 

"Hus Is Spinal Tap" purports 
to be a documentary, “or, if you 
will," says the director of the 
film-within-the-filxn, “a Tocku- 
memaiy,’ ” about the first Ameri- 
can tour in six years of a British 
heavy metal band called Spinal 
Tap. 

Reiner, looking a bit like Rob- 
ert Altman in a Navy cap labeled 
“USS Doral Sea,” plays the docu- 
mentary director, friendly Marty 
DiBergi. who opens the movie 
with a few remarks about his ca- 
reer (“You may remember ray 
commercial about the small dog 
that chases the covered wagon 
underneath the sink.”), then tells 
us about his longtime affection 
for the band, which, he notes sol- 
emnly. was responsible noi only 
for some of the most original mu- 
sic to come out of Britain, but 
also for some of the loudest. 

He then introduces the mem- 
bers of the band, including lead 
vocalist David St. Hubbins 
(McKean). Nigel Tufnel (Guest), 
the moody lead guitarist, and 
Derek Smalls (Shearer) who. dur- 
ing an interview, tells Marty, “We 
are incredibly lucky. We have two 
visionaries in the band," meaning 
David and NigeL "They are like 
fire and ice.” Asked where be fits 
. in. Derek says he sees himself as a 
conduit between the other two, 
“sort of. well like lukewarm wa- 



PEOPLE 


Lake Victim Recovering 


Four-year-old Jimmy Tomtaria 
has recovered so well from tusnear- 
drowning in Lake Michigan that he 
may gp home soon and should re- 
gain all his abilities, doctors say. 
“He's showing a gradual, slow im- 
provement. and will nrobablv re- 
turn to his previous abilities." Dr. 
Paidette Ham, Jimmy’s physician, 
told reporters Tuesday. Jimmy was 
considered clinically dead when 
divers plucked him from icy Lake 
Michigan Jan. 15. more than 20 
minmes after he fell through the ice 
trying to help his father retrieve his 
sled. Doctors said the extreme cold 
temperature of (he lake water 
helped save his fife by slowing all 
his f unctions. 


ing to the clothes designer Gian 
Versace where she had been sho ^ 
ping. Bystanders said the tv' 
knocked' BariUari to the grout 
and kicked him in the stomach r 
peatedly and smashed his came 
against a wail. Doctors said he Vi; 
require 10 days of treatment. Poli < 
said they arrested the two bod 
guards at the hotel where Stcossu } V 
is staying on two counts of a&sai | ? / / f 


,(« nil"’ 

i *?! V / 1 


and battery but released them t 
their own recognizance. 


A Cairo court declared it had no 
jurisdiction to hear a libel suit 


brought by the Egyptian Cinema 
Association against Columbia Pic- 


Airport security guard (Gloria Gifford) detains Spinal 
Tap’s bass player (Harry Shearer) at luggage check. 


Like all respectable rock-con- 
cert-tour films, this one mixes 
psychedelic concert footage (lots 
of below-the-pelvis. into-the- 
lights shots) with soul-searching, 
self-conscious interviews, plus 
candid shots of the band mem- 
bers cavorting with groupies and 
you-are- there sequences, includ- 
ing a record-autographing party 
to which nobody comes. This 
“contemporary” footage is, in 
turn, supplemented with kine- 
scopes of the band’s early TV 


appearances, eight drummers 
ago, back in the days when they 
wore Beatles-like, Dutch-boy 
haircuts and string ties. 

Things go bad for Spinal Tap 
right at the start of the tour. Sir 
Denis Eton-Hogg (Patrick Mac- 
Nee). the president of Polynia 
Records, obj ects to the jacket de- 
sign for their new album. “Smell 
the Glove,” to which Polymer’s 
artists’ relations person, Bobbi 
Flekman, played with priedessfy 
funny, frosty condescension by 
Fran Drescber, can only agree. 
She calls the cover, showing a 
naked woman on afi fours with a 
dog collar around her neck, “sex- 
ist." “What’s wrong with its being 
sexy?" asks NigeL 

Dates are canceled right and 
left. When the Seattle gig falls 
apart, they wind up playing an air 
force base for the monthly “at 
ease” weekend, where the dean- 
shaven soldiers and their dates 
flee the Spinal Tap sound. In 
Geveland. they get lost trying to 
make their way to the stage from 
their dressing room, and an at- 
tempt to introduce a new, Droidi- 
cal theme to the performance 


fails because the Stonehenge set 
comes out 18 inches high instead 
of 18 feet. 

All of t hese things including 
the loss of their drummer, Mick 
Shrimpion (RJ. Parnell), are Tak- 
en in stride. The real trouble 
starts when David’s girlfriend, 
Jeanine Pettibone (June Chad- 
wick), joins the tour and begins to 
second-guess the group’s manag- 
er, lan Faith (Tony Hendra). 

The performances are spectac- 
ularly comic. Even the bit roles 
are played with fine, lunatic au- 
thority. 


Association against Columbia Pic- 
tures Tor producing a “slanderous” 
film about the life of the late Presi- 
dent Anwar Sadat. Tbe Misde- 
meanors Court in the Cairo district 
of Abdin said any actions by the 
filmmakers that might have been 
libelous look place outside Egypt 
“which makes them beyond the 
reach of Egyptian law." The cine- 
ma association had complained 
that the four-hour mini-series, star- 
ring tbe Academy Award-winning 
actor Loo Gossett Jr., “did gross 
harm to the nation’s reputation and 
distorted tbe facts of history total- 
ly.” 

□ 


. Bob Hope said that when 
played Fort Worth’s Majestic IT 
aier in 192$ as a “two-a-day hot 
er.” he never thought he’d return 
Texas as a professor. Hope is co 
ducting a series of seminars < 
comedy at Southern Method 
University in Dallas, which nam 
its theater after him. Tbe studer 
at Tuesday’s session on what mak 
people laugh got few insights in 
the secrets of the comedy gai 
from the 82-year-old comedia 
But they heard plenty of exampli 
“I was going to open with a pra 
er,” be said after his imroducnc 
“but 1 was afraid Congress mig 
hear about iL" Hope told the asp 
ing comedians when in doubt, jo 
about politics. He said Ronald Rt 
gan used to be a liberal Democr 
“That’s like Lawrence Weft pU 
ing punk rock." 


lonty. 

“This Is Spinal Tap” is some- 
mes wonderfully rude. The fate 


times wonderfully rude. The fate 
of the band’s pre-Mick Shrimp- 
ton drummer can’t be reported in 
a newspaper written to be read at 
the breakfast table. Yet the film 
works not because it is shocking 
but because it is essentially so 
fond, if not consistently admir- 
ing, of its subject. Reiner, who is 
the son of another great parodist, 
Carl Reiner, and his associates 
have made one of the season's 
most satisfying comedies, as well 
as the rock -con cert-tour film that 
tops all tbe others. 


Herbert Bloustedt, music direc- 
tor of Dresden Staaksapelle for the 
past nine years, Tuesday was 
named as the new music director 
and conductor of the San Francisco 
Symphony. Blomstedt, 56, a U.S.- 
born Swedish citizen, will take over 
the post Sept. 1, 1985, succeeding 
Edo de Want, who has resigned 
and will leave at the close of the 
current season to become music 
director of the Netherlands Opera. 
□ 


Two security men minding Bar- 
bra Streisand roughed up an Italian 
newspaper photographer after he 
snapped the American actress leav- 
ing a smart store in Rome Tuesday, 
police said. Rino BariUari was 
rushed to the San Giacomo hospi- 
tal after the incident along with a 
night watchman. Roberto Porceffi, 
who stepped in to try and stop the 
fight. BariUari pointed his lens at 
Streisand as she left a sine belong- 


A grieving Ethel Kennedy r ^ 
glccted her sons after her hush*. . * . i \ , 
was assassinated and they turu:!)^ ‘ ” 
to panhandling to get money to b 
drugs, says on article in the M 
issue of Playboy magazine. The e 
cerpt from “Young Kennedys: T 
Decline of an American Dynasty 
also said Robot F. Kennedy’s sol 
Robert Jr. and David, and ih< 
cousin, Chris Lawford, used dni 
to escape the pressure of theiT far 
ily heritage foliowing the assassin 
lion. Tbe article quotes Lawford 
saying that the youths turned 
counterculture values because tht 
uncle. Senator Edward Keime 
was “unable to fill Uncle Bobby 
shoes and didn't try.” The excef 
of the bock by Peter Cottier ai 
David Horowitz, due to be pu 
fished in June by Summit, rang 
from 1968 when the family’s “B ' 

Boys" were in their early teens. . . 
the early 1980s when they “were i.l] \ ’ r: • ’ 
the edge of their JOsand now tryh- ; * ; 1 ’ 
to mix drugs with careers.” 
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ANNOUNCEMENTS 


MOVING 


INTERNATIONAL CLASSIFIED 


AUTOMOBILES 


AUTOS TAX FREE 


SUBSCRIBE 
to Hie 

INTERNATIONAL 


ALLIED 


VAN UNES 


HERALD 


TRIBUNE 


AND SAVE 

As a new subsaniwr to rhe 
International Herald Tribune, 
you can save up w 42% 


of It* newiitond pnee. depemkng 
On your country of residence 


For details 

On thl ipeod introductory offer, 
•me to: 


HT Suhfcripfiam Dfato n t 
111, Avenue dwtac-de-Gouto, 
92200 NeuSy-nrr-Seine, France. 
Or (eh Pori* 747-1 2-65 e*t. 305 


INTERNATIONAL 

fUBBTiMATB 
THE CAMERA MOVER 

PARIS Deebredre international 
(01) 343 23 64 

WANWU8T J£,*sa 
(0611) 250066 

DUESSELDQRF/ ""’Eg 1 

(02102) 45023 

MUNICH I.M.S. 

(089) 142244 

LONDON 

(01) 953 3636 

USA AlBed Van lineelnet Carp 
(0101) 312-681-8100 


REAL ESTATE 
FOR SALE 
SWITZERLAND 


REAL ESTATE 
TO RENT/SHARE 


OLYMPIC SERVICES 

OLYMPIC TICKETS FOR SALE by pr 


EMPLOYMENT 


EMPLOYMENT 


EMPLOYMENT 


EXECUTIVES AVAILABLE 


PARIS AREA FURNISHED 


SUhMY SWITZERLAND 

LAKE LUGANO 

lakeside aparrmerVi in a beouefirf park 
with swvnimng pool, own knfng 
stage* first quafcy equipment ike fire- 
places, kege terraces, bulr-m fatahra. 
etc. Prices from SW 53.900 up to 
SF1.JZ3400. Mortgages up to 60% al 
law mteroa tales Sdes peaMi to For 
signers are available Far further de- 
tads please com ad. 
EMBlAiC HOME LTD. 

Via G. Carton 3 
CK6900 Uigeno-Porotfa© 

Teh Swirterkmd 91-542911 
Telex: 73612 HOME CH. 


GENERAL POSITIONS 
AVAILABLE 


DOMESTIC 
POSITIONS WANTED 


NEW MBKEDES AND PORSCHE 
FOR EXPORT 

Bandmg. US DOT & B«A and Ming & 
rtnenana avofabk. ShrtsnMh 
Associate*. DuemWener Sh. 9. 4300 Es- 
sen. W Germany. Tot (0) 201-604786 


1 74 CHAMPS-&YSBS 8th EMPLOYMENT 


~ Mernabond experience il seekmg 

^H%rrTTr.Tl.rt ffl~ Man ^ Kt f tr Heady |ob Geneva or lake area Pr? m • fc|CSV\ 

a samaras 

wSFSeX pofcnkal fer nrfit penarL AMERICAN WOMAN OS, seeks 

as&!^eaiS arujasasw JLraHC* 


QW DE CU6ME 


AUTOS TAX FREE 


TAX FREE CARS 

pr T EXPORT 

MONATtONAL C 
Largest Showroom X Inventory 

Free pedi-up al Hie aeport.'hoeef 


Stacko. 2 or 3-raam apaenenr 
1 month or mare 
1£ QAIBDGE. TR: 359 67 97. 


BB1EVIUE cozy, calm, renowned stu- 
do short or taro tom S215, 98 IP 
Timbaud. Bap3. aid Boor 4 to 7cm. 


FOR MOK EXECUTIVE POSITIONS 
LOOK UNDER 

" INTERNATIONAL POSITIONS’* 
PAGE 6 


EXECUTIVE 
POSITIONS AVAILABLE 


pony or Icxngn camp er wr w 
estaofah subsidiary m Euro 
765. old Triune. 92521 
Cede*. Fiance 


TRANSCO 

TAX FRS CARS 


From stack Mercndes, Ferrari, BMW 
AD makes. Al types 
Ipeikoai 1, 2000 Antwerp. Bcknj 
TeL 03J 231 59 00 (10 l^T 
Tele* 35546 PHCAET B 


TAX HIS CARS. Al mdkes * Rena 
/ Peugeot BHD. Contact.- Transmu- 
Betakm, 21 Gedahefaaan, 2241 Zo. 
sel (Antwerp) Belgium. 32^384 1Q« 


uTauf STQouD. 4 rooms. 7 baths, GENERAL MANAGER, 36 

F5700 2 rooms. 1 both F3735 Free APVTSORS. ^ ^ * 


212-949-1479. CCS. 633 Thud A»e„ 
N.Y.C 10017. USA 


1969 43 3d. 


SHORT TERM in Latin Quarter. 
No agents. Tel- 329 38 81 


fesponAte fc«e- fold raest m HIGHLY EXPBHWCH3 PERSON ro- 

sates in 2 years. London bawd. Earwig ( wl la adwte &. consult UK 
«4»«JVdor y . kpims | "On USTV/fikefinaiOng 4 .west- 


guogn and cuame Avatay* Ft* ireer- 
riew in eorfyApnL Phase writer hflda 
Gtraflore. Kucha Hotel Mont Cerwi, 


CH- 3920 Zermatt. 


Trcmseo SA, 95 Noonde k sa 
2030 Antwerp, Bafgmm 
Tel: 03/50 62 40 [TOM. 
TU 3S2£P TRANS 8. 


LEGAL SERVICES 


US IMMKMA1TON wsra. Artys Sp.5 
& Rodney 1925 BrieksD Av, Mon 
33129. Tel P05) 6439600. lx 44149 


M A5IA AND PACtHC 


REAL ESTATE 
FOR SALE 



! Of AMPS ELYSES: fkgh don jfudo, 
I set, mew. brif^eness, TV. let 562 9332 




PARIS AREA UNFURNISHED 


Ui. and eflemal tonal apaabon. 

Merdoe/mvestmenl ba£ng. fi- 

WHLRDUCATH>ROKHMAN.od. 
mexslrative & fimnol dnaar. 


meet. 4 US stock markett Sctary {NNOVATIVE OV. eepenenced in 
negohafaie. Send CV to Al, 47 Ken- both weele A ckaac yen^ ieeh 


i St, London W8. 


MOKMT TAX HSE CARS 


USA RESIDENTIAL 


oontoct ou.locd distributor O' 


FRENCH PROVINCES 


I Slk LARGE 7 ROOMS, ftreplc 
I baths, equipped ldtchen,R 5001 
1 261 94 B office. Or 387 54 S3 


triternariorad Hera4d Tribune 
1 005 Tei Song Cenenertki BuMng 
24-34 H ew e n y Road 
HONGKONG 


Tel: HK 5-286726 


CAP D'ANIIBES 
Seashore Fdlabio Style 


YOUR CV. (RBUME) 5HOU1D get 
you mrermews. We >""F amt you to 


POOL TROHCAL GARDB9 
WO«.BBWARD (33)1 J502.1343 


$3.5 MILLION 
LA JOLLA, CAUF. 
fixe acres an the ocean. Exquste site 
far compound of homeL Truly on of a 
land property Tap erduwwe area Tag 
may erfso buy in mckindual one ace Ian. 
ALTI Corp., P.O. Bax 2505. la LaOa CA 
93038 USA Tel: (619) 4527703. 


PBRUY ST JAMES. Hrtonc town, 
hone, 6-7 rooms. 2 terraces, free lit 
August. P25LXJ0 'id: 730 9* 95. 


or sem -reteetf persons with rtero 
hand emin ence who are free to 
narel Al repteswiH be held m confi- 
dence. PleaK pas CV. to: Bac 763, 
HereM Tribune, 92521 Neuly Cedex. 
France 


VHLTOUCATH) HBICHMAN, ad- 

nerWratrve & finanao) efirecor. POSITIONS WANTTlU 

SW«S GamEMAN. 33. married. 5 


Tef: 010623077. Tlu 2M71 ffCAR NL 

AUTO SHIPPING PEW Peugeot, l xmd Horn. Range 


mg & reportng. large experience in 
marketeig 8 kmang sales canaoign s . 
seeks to manoge fiwdi subseeary at 
group or a position m retaticxi with 
experience- Bax 754. Herdd Tribune, 
93521 Neuily Cedec, fronce. 


SWITZERLAND 


G84BAL MANAGB BOTM u e AT T ORhET mnmW CMn^ 
The American Bnbossy Aoodakon xi U £; £2**™*'*™'$*™ 


Bonn, Germany mb qu^Bed generd 


prepare a thoroughly professorial 
CV. Tam Lynch Asuxxmc. Sa> 34 U. 


CV. Tam Lynch Auooatei. Ba> 34 U, 
Sr. fi ancon, CH-1 000 Lausame. Smt- 
lerland. Tel. 021-28 71 05 


REAUUEUSUR MBL 3-bedroom pent- 
house on harbor. Huge roaf garden, i 
Freed far unmedate s do (93) 438538 I 


Bee Assooattor. MAM. from Thunder- 
bed seels pasiban with firm for ser- 


bxd seeks position With firm for sei 
vices Horkhride. Workeig knavrieda 
of German and Croce'an. Mr J.C 


years panand ossstart to unpartanA 
btamess man seeks similar position 
with pnvate person of frrrify. Best 
schods Excedent reference s . Speaks 
EngBsh. French, German. kiAon. 
Sponeh. &Wj pertondry, (hr 
oeet, fojd. Free to naval, con relo- 
cate. Please wrrte to: Case Oa Paskde 
5B1.6612 Akotio. Switzerland or edi 
09335S962 SMteerian4 Only sen- 

ous offers wJ bu considered. 


TRANSCAR 20 rue Le Sueur. 75116 
Paris. Tab 5000304. ftae, 8395331 
Antwerp- 233 99 85. Carmes 39 43 44 


Rwer. Toyota 4»A taxed specs. 
Bnha. SopMaan 21. »OAR Uta 
cfit/Holand (0) 30-445492 Ttc 47773 
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Nidiolai, 1172 Castro St, Maun tan mm HT3 S ii 
View. CA 94040 USA 


GREECE 


ALCOHOJCS ANONYMOUS ti 

EnqCah daAv. Panv 634 59 65. 


GA1AXIDI, NEAR DBPHf. beautiful 
futy renovated old house, lonely . 
view. B rooms. Tek 0U54131A 


REAL ESTATE 
TO RENT/SHARE 
GREAT BRITAIN 


FOR R9IT 84 GOCVAt Left lakeside: 
Beautiful eyanme n t. completefy 


nbm* 1 Per., Deichmanns Ave 29, | WORLDLY TR&JNGUAJ. FRB4CH 
5300 Bonn 2, Germany. | lady. American dtatn. soeaks Soon- 


MOVING 


MONACO 


EXECUTIVE SUIfES MAYFAIR- Usu- 
ry furnished qpartments, nevriy deco- 


hjrrushed. pistfied key money, rirme- 
dately ovafade. let 022 / 36 57 4Q 


rated, FuRy serviced. seaetond'Me* 
tool ties. £350 to £500 per week. 3 


ALMA - TRANSIT • Fbg. St Honor* - 
FADS Td: 2c*. 90 75 Sw md a. 
mavmg ■ Baggage u aU countries 


MONTE-CARLO 


Pnnapakry of Monaco 

VBIY EXCEPTIONAL APARTMENT 
FOR SALE 

with RATIO S PRIVATE GAROBI of 
obew 700 sqm Restoenbd taeo. cen- 
trd and catm About 300 sqm. kvmg 


CONTMKX BAGGAGE A MOVING 
to 152 crf*s North America ■ ai sea 
CrACharke 281 IB 81 FjncCmtoo. 


look lies. £350 to £500 per week. 3 
months to 2 years. Mount Curzon 
Management Ltd. landed 01-491 
2626!Tele* 299185. 


OLYMPIC RENTALS 


SENIOR SALES EXECUTIVE | 

v<m Qeef 8 Arpefc of 153 New Bond . 
Street. London W1 requee a hghiy 
qwskhed and experiencad gensda^st 


lady. American ataen. snob Span- 
di seeks pastian as Freelance hghfy 
prdess iond personal anstant for 
yar meetiiui n fijg or troids Top 
references. Ccd Pom 297 57 92 l 


OSH MAN AGE 21 SSS full or 
part -rime work m fiance. May on- 
ww4, yen. reSoble. Writs P Unrfwn. | 
St Marys, Pamei Sd. Bray. Co. Widt- 
bw, Bre. 


GENERAL POSITIONS 
AVAILABLE 



$ 18,700,000.00 Await 
LUCKY WINNERS in the Tax-Free 


l A* 


space, large entry, targe Luma, tbrrvy. 
wring room, TV room. 4 bedroom 3 


SHORT A LONG T8tM LETS cnatable 

■n London & throughout IRC - bath 
one I menu & houses from £100 to 
£2.OC0'week. TH London 4*9 3062 or 
wme Alexander s Executive Sennoe*. 
IB Queen St. Moyfur. London W1 


2 WTH BLBtGEnC, UNATTACHED fr*lv 

l g*** f^. y°° ° ?°-., 2 idj negodabietor the right condi- ‘'fiteich speaking driver needed » 
OytencntK ^ ^ PuSTXiL . rude- Park Aummriu (mm nd 


NEW 2*3 BS3ROOA 
Candormwrra. goad a 
from Gymncshc Coder, 
r rta p ni m i f Carp.. P.Q. 8a 
Angeles. CA 9005 USA. 


I GOEVArBASED Indan joumdto 
seeks en mtaymert. Write G5. Kun- 
dan, me » Bor 3, 1723 Moriy, Sdge. 

SECRETARIAL 
POSmONS AVAILABLE 


date. Please apply ei wrilina endouig 
CV to the cbSJe. 


9ode; Paris, Burgundy, (one. Bind 
groups, good pay. AB ejifi e ruai pad. I 
Pais 807182^ -|9-12am& 68pm.) 


seeks enEtagmnL Write GS 
dan, rue Stow 3. 1723 Mcrty, < 


Austrian Lottery 

W Starting Soon 8P 


BAGGAGE Sea/ Air Freight, r 
dv TRANS CAR. Porn. fU500( 


EX CBS BAGGAGE VIA AJRsea. 
USA- worldwide London 6031266.' 7. 


7 A \ 

Baume & Mercier 


bathrooms. I mads root" wth bath, 
modern eduely equipped kitchen, 1 
targe room. 1 smal study, large dress- 
ing room, garage High aitdity fittings, 
a* conefirioned. electric binds. Justfiad 
hmh pnee. 

Escdmmnty Aj^rw* hltarme dki 

MC 98001 Monaco Cedex 
Td. (93) 5066.84 
Telex: 469477 


LONDON. For the best fumshed Rah 


Internationa] Business Message Center 


and houses. Consult the Speodkm 
PhitSps. Kay and Lems Tel London 

ele* 27846 RESIDE G. 


FURMSHS LUXURY 2 & 3 bedroom 
Bars. C2SQ- £300 per week eihensmg- 
ton. London. Tel: 01-949 3885 Te* 
895 1390 AIL G. 


GENEVE 

1830 


PARIS & SUBURBS 


SURREY. Unfumshed house, qu«t. 4 
bedrooms. 2 battn £395.'morth. Of- 
fice: 01-828 1991. home- 01-675 1254. 


ATTENTION BUSINESS MEN: Publish your knliaen meterage in the 
International Herald Tribune, where more than a third of a million readers 
worldwide, mom of whom are in bueineet and industry, sc dU read it, Jmt telex 
us (Paris 613595) before IO a.m., ensuring that we eon telex you back, and 
your message will appear within 43 hours. The rate is LLS. 99.10 or local 
equivalent per line. You must include complete and t verifiable billing address. 


UlkinVC SEEKS for AMERICAN 
lYUreCXVE FIRMS in PARS: 
Engfah. Belgian, Dutch or German 
searetaries, fawmedge of French re- 
quned, Engfah shorthand- BBngud 
tefetadi. write or phone: 138 Avenue 


Victor Him 751 16 Pom, Frtux*. Tek 
727 61 VT I 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


BUSINESS SERVICES 


Pea *f mb* 

MTBtNATKJMAl 

SECRETARIAL POSmONS 

TUESDAYS 

in Am WT OataRied Sadion 


1st Prize: US $ 660,000.00 
2nd Prize: US $ 275,000.00 

3rd Prize: $ 220,000.00 4th Prize: $ 165,000.00 
3 Prizes of $ 110,000.00 29 Prizes of $ 55,000.00 
PLUS 42,064 Other Cash Prizes up to $ 27,500.00 

Total Prize Money: $ 18,700,000.00 


OID MARAIS 

In 18th century townhouse. Lovely 220 
tq.m- + pnvate garden. DeuuttU kv- 
ir^, 3 bednaon ta . mad's roam. Parking. 
Perfect oondieon. 


DUTCH HOUSING CB4TK B.V. 

Dohi*e rentab. VdenuBtr . 174, 
Armtet d a m . 020-721234 a 723222. 


AN MSTANT MONEY MAXS 
. THAT CAN EARN YOU 


aSMaWaaB DouMyowntom 

dffroeft pfOtil* f »n heqfmy kjmp by martehna your quality produels m 


INCREASE YOUR SAIH 


Mn 

BEAUTIRA PEOPLE 

UNUMITB7 INC 
U.SJL 



1 


ON THE SBNE 

8th Boor. 140 «.«. 4- beautiful ter- 
race- Fon taBW. View, southern expo- 
sure. Porlmg + mads room. 

COTAG; 562 26 27 


VWun <n Rome, 

PALAZZO AL VELA8RO 

Luxury a pa rtm e n t house with tomshed 
flats. urataWe for l weekend more 


sums... that has no frandrse fees or res- the ISA 
filestore— that's partabta— that's ideoi Services 
Ul-tune, part-urn© or weefcen drf compani 


CjjqyfcjRh e rt F»Ctw» - cpstor marketing PLAN to occwnpbdi 

a new . lc * 3 P tepmm. fix cdrftwnd 

XEMA COMPUTER PORTRAIT mfermorion. write ta 


dityffodueh m SECRETARIES AVAILABLE 

Conumwioatiore A camptaM wad & bums serwee AI«rnOU5 - structural - steel ©reckon 

issia&vg : •zzzjs 

Ntacatompbsh mrkwiduefa fort WaSSTcd tnRd 




Phone: 6794325. 6793450 
Write. Via dot Vebtaro 16. 
00186 Rome. 


VOLBWE5 S / SBNE 178). 
Town center - 25 mnutes St Laaxe. 
Haute (19751. 8 room. 230 sam +• 
basement. Endased garden, 110 SCJ.IT. 
Hofl, fanng roam) (4J tqm.1 Fwepkxe, 
(Snuifl roonr drawing roam. U» 
eqwpped btenen & dnng area. 5 beo- 
roann, 5 bathrooms, 2 garagn. an 
heannft 60 iam. terrace. Fl^OOjOOO. 
1^*5 70 56 Farts. 


¥# . 

* A vtYf.ta 


PARIS AREA FURNISHED 


roam. fu#y 
area. 5 he& 


Embassy Service 


8 AVE DE MESSIKE 
75008 PARS 
Telex F641 786 


Your Red Estate Agent 
hi Paris 562 78 99 


SYSTEM you don't hate to tefl to 
customers. 

You |usi line them up and shoot them 
with a TV camera, men instantly print 
out Jh tar prtures by computer ri block 
aid while or color. 

Put the portazTs on T-shirts, oatandms 
c> posters that you con tee for ash. 
The Kona system s so push-buftm am- 
ple that a dwd con aperede 4. Prices 
start or SI 0.000 hr a ample block & 

white system to 535,000 for a detune 
color system. XEMA GmbH Abt M29. 
P. Sdfexsfech 174062. 


MARKETING 

COMMUNKATTON5 SBtVTOB 
H. Martel G*non, Dnctv 
10 r Marnctno. 1227 Geneva Swit. 


frttftervCommerochPrtnl^'ramottet* 
t*itention-Trode Shows-Press Parties 
Speed Events-lmage Mo kervflTt 
! Sood Hpstshtastajses-Entertainers 
Tnavekng Camponom-Taur gudes.rtc 


& heavy ngflinasupervtsor or any 
rotated pqnSon. 23 yeas e x perienc e . 
Wil cotnider dl proposals. Currenf 
nasqMrt- Vifiiofl to travel etoendvely. 
Royer oft. 557 Grove Aim, Urn do n, 


LA 701 23 USA. 


AGENTS WANTS). Far sdtng ana- 212-745-7793 

nd Dutch pu e te nat in the USA 4 ___ 21_i-7&5-7794 

other c o smtrita. An copes horn old W- St, N.Y.C 10019 

Dutch masters, esc. Ev ery pece part- 

^ ft SZ* Lcr, „ U ^ at 7 ra ' OFMHORR COMPAM6S from £90. 


| EX-DIPLOMAT'S WIFE, ckvoroed. LBC 
otaen, seeks portion Engkrnd or 
atroad. Sec-stand, 7 years Aidne 
tapeoenai Briteh6riv*igfcenee.Re- 
^yjta 4f^ LKT, 63 Long Acre, 


. . .and ifs easy to be a Lucky Winner in the llfl -1 Austrian 
Lottery since one out of every two tickets wins at least the cost of 
the ticket. 

• Only 75,000 tickets sold (compared to 300,000 — 500,000 in 
other lotteries). • 

• All winnings paid out tax-free in any cur rency , anywhere. 

• For your protection, the AUSTRIAN LOTTERY is under strict 
government control. 

Make a date with luck! Order now, using coupon below, your 
tickets) for the 118* Austrian National Lottery 

PROKOPP INTERNATIONAL 

the official distributor for the Austrian National Lottery. 


< 4 tn 


profir. Here* cortod ut Gera hn 


OWL S&SBB4T B4GDC 
COrafiucliorL onrttor© ( 


aid Export, SovamrtMeg 66, 3542 
Aw Utrecht. T* 3CU«>Z74 lb, 
*1550/ 4'27SMoy DhA-ann-Gmco 
SOUTH WEST PRANCE. For iota ■ 
bw/cfecoihaqus/nBtaurant. 1350 
sqjii. + 350 place parking. Budding 
permit for hotel Tat evmngs Pons 
642 62 05. 


6000 FronHurt. West Germony. 
Tek 0611-747808. Thu 412713 KEMA 


□uarn. wator-restotant 




Hats far sds 562 16 40 
Offices for ret* or sde 562 62 U 


SWITZERLAND 


LAKE GSKVA ohi 


MOUNTAIN RESORTS 
BUY DIRECT 

Apaimmis in MONtRBIX an LAKE 


birt Sbevtce Immokubl 
TBEX SNA FRANCE 620 615 
A TEAM OfSPEOAUSTS 
at Yot/g senna 


UK & OFFSHORE 

COMPANiB FROM £78 


UK. kta of Mon, Crtibboan, «n 
wida. Alhd Inc.. 1 Athd Sr, Don 
1, (de of Mon. Tel: 0624 295*9. 


eonsfiucrion, onrtton 
AiatabJa diort term/ 
7 68, Hwdd T rbune, 
Cede*, France. 


29 Mariahilfer Str. 


iince 1915" 


1061 Vienna, Austria 


*nt% 


term/taru term. Box 
buna, 92521 Nwrty 


FINANCIAL 

INVESTMENTS 


AMBmOUS AMERICAN GRAD in 
ktf'l Rdtotare tadong for mtaetftng 
portion m Paris. Bax 750. Herald 
fSune. 92521 NnuRy Cede*, Franon 


GENEVA. Aha available ui famous 
mowtften t esorh W LIARS, VE&SfER, 
IS DlABlfitETS, UYSM, CHATEAU 
D’OEX near GSfAAD. Indvtouot cho 
Iws ovaEabl© o tateiv CHAMPBY, a 


SOLBL 

MKCURB 

aYSEE 


26 >. d' Athene 9rh 
Tet 281 10 20 
3 1 3» PWaBje Eode 
Tdi256 29 96 
33- Gdtae l<4h 
Td 723 72 2* 


UX + hie of Man 4- Angutta 
Gvrtmey + Jeraay +• Gibidtar 
Ubtrta + Panama + Delaware 
body-made or Ip uit 
Full nonane©, adrwvstrofiv# 
end gewurtmg boekup induing 
bonk ntioductans 


DMNS SHOW - FSIILLY. 200 toah. 
5 M0 ICO. Wdi known busmeu. wylh 
devetopmg. Pm 637 33 88 after 2pm 


I inted—rt (rt our ren w nn o - 
tor work for you, very little effort an 


tribune. 9252) NetrifrCedex, France 

EDUCATIONAL 
POSITIONS AVAILABLE 




yew part. Tlw fionchife guarantee* a SWAN KXMATION LOGOS MSK. 
•ertdiy future. No fremefos* »r£- Eecrtnts 2 Engfah teadteto With 3 


BUSINESS SERVICES 


fufwia. No frvi disc osa!- 
able m Ull or Ireland (Operated by 
Metal Bateardi Lid), fij dnA and 
brochures: apply to Mehd Eetenrch 
and DeWoprnenr Ltd. 19 McGunea 


LIMITS) COMPARES 


Beerurts 2 Engfah teadun with 3 
yem npenenee, Engfah or Anmn- 
nm mother tongue tor hgh level 
teaching. Fui A part tune. Please col 
Pcrtfc 776 27 62 for uupu iitt u te n l. 


doing pa«.iise. E-cdleni opporhnfirs 
lew fore i qr'ei» 


SSfCT COMPANY POftMATIONS 
Ml Pleas*. Dougte. Isle of Mon 
TeL Dou^b (06241 23718 
Tetan 6%S54 SRECT G 


lor toreignti j 

Price* from SF1 23,000. 

Lberol mortgogei .jt 6V* mioep. 


GLOBE PUN S.A. 

ft, Man Pepc*. 24 1005 LOirt-mne. 
^•rt-'e-kwri pi I 22 35 12 
fete- 25 185 MfcLiS CH 
Vnil propertie* ■ no oh l f gat i n n 


STAYING IN PARIS? 

FURNISHED l UNFURMS»«D 
RRST-CLASS APARTMENTS 
Mmi/num ■ enrol 2 mamhi 
Aho flat* A houtet for ude. 
INTER URflfS. I. <oe McJLer 
P.*,i (81 let 563 P" 


WEST MD1ES Horn - for tale 
I gent 30 roam beach hotel ft Cor-bbe 
1 on wiih 4(M mererl of oceanfioni 
Lo*gs kiiu-r ocean mew 'uotm e«- 
cefcm airing >oam Profitable opera- 

•■an. Oowurttv (w loKjeseata *>- 
lamun Sun InveMmenl. J°0C tonge 
it. Suite 1 1 16 Taranto. Ohs» Car 
oda M4N 3N6 


formed n the ISLE OF MAN; 
GUSMSEY; J815EY; UBSBA 
8 MANY OnCL CXMJNTRB. 
For further detail, CONTACT! 
Aifar Company Fonnatier u Ltd. 
8 Victoria Street 

Qog^lgj 

We of Man. v*a UK. 

Tel DOUGLAS JO^pa#-! 
Tetev«27691 


DIAMONDS 


DOMESTIC 

P0SITTON5 AVAILABLE 


DIAMONDS i PBECfOUS STONE 

vAsM ad et A expert {G.l A. & A.G AJ 
e m Pant ta advae you: 553 02 30. 


* — l pteia sesend: 

Full ticket(s) at US $ 396.00 each 

Half tickets) at US $ 198.00 each 

Quarter tickets) at US $ 99.00 each 

valid for al! 22 Weekly Drawings of the 118 * Austrian National 
Lottery beginning May 14* 1984. For the mailing of all winning 
lists, i add US $ 12 for Overseas Aiirnail Postage (or US $ 8 within 
Europe). v*a«"it— tetawBM nm mtWetowMtamrtSMgjoom 

I enclose total payment of US $ 
with check payable to J. Prokopp. 

^ ^ (—3 Please send further information. ^ 


Please send further information. 


OFFICE SERVICES domestic 

of eomp c« wm, malbtB. phone, telex. NAW4IE AGB> 35, fand. towno, cu- 
rnwteq room*. Tel Ppm 723 61 77 paws D'l. e«<iiSem with chrlian. 
i Bleu ill 377 good cook and taannrress. edm in 


YOUR ADDRBS IN GENEVA. Mad 

forwuding. rpf 4 ttv wrvfcs, office 

ipace (Male Tvmp>ev. lirue Vot 
rai.e CH-1201 CJeneva 022 454722 


IMPETUS ‘ ZURICH * 252 76 21. 
PHONE ' TELEX MAILBOX. 


ABU DHABI: PO. Bar 277 Tel 82*400 
tele. 22643 UTS EM 


good cook and taomtfiess. edm m 
emergency, 5 Sri yaars with kar em 
player. bM, ma mw ideti fret 
now. Fry 5<rt Coredtart*. 7 High 
Sfiert. Ataerihor. Hants. UK. TeL 0252 
315369 Uk heareed. 


Address 


% City/Country ZIP 

iPlease Drtni Clearlyl ( 

OMORROW • MAIL TODAY • WIN TOMORROW • MAIL TOD$* 


Primed by Web O ffset, Harlow. Essex. Regis tered as a newsDaoer ai the nnvt afftc* 




